MethodHub
Director’s Report

To,
The Members of
METHODHUB SOFTWARE PRIVATE LIMITED

Your Directors have pleasure in presenting the 6™ Annual Report of your Company together with

the Audited Statement of Accounts and the Auditors’ Report of your company for the financial
year ended, 31st March, 2022.

Financial Results (Rs. In Lacs)

Particulars Year ended 31st Year ended 31st

March, 2022 March, 2021
Gross Revenue 2262.96 2088.06
EBDITA 590.62 244.65
Finance Cost 486.35 159.44
Depreciation 8.02 1.41
Profit Before Tax 96.25 83.80
Profit After Tax 55.61 60.55
Reserves & Surplus 122.57 66.97
Net Worth 258.58 202.97

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES
ACT, 2013

For the financial year ended 31st March 2022, the Company had not transferred any sum to
Reserve Account. Therefore, your Company kept the balance of profit to Profit and Loss Accounts
of the Company to Surplus Account.

DIVIDEND

The Board of Directors of your company, after considering holistically the relevant circumstances,
has decided that it would be prudent not to recommend any Dividend for the year under review.
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STATE OF COMPANY’S AFFAIRS

Segment-wise position of
business and its operations

The Company is engaged in the Software
Development and providing works contract
services during the year under review, the total
Income of the Company was Rs /- against Rs /- in
the previous year which shows the increase in
revenue by  %. During the period, The
Company has earned a Profit after tax of Rs /-
compared to Rs /- in the previous year which shows

having
an impact on the affairs of
the company

the increase by %..
il Change in status of the Nil
company
il Key business developments Nil
v Change in the financial year Nil
\% Capital expenditure Nil
programmes
vi Details and status of Under Negotiation
acquisition, merger,
expansion,  modernization
and diversification
vii Developments, acquisition Nil
and assignment of material
Intellectual Property Rights
viil Any other material event Nil

COMMENCEMENT OF ANY NEW BUSINESS

During the financial year under review no new business commenced by the company.

MATERIAL CHANGES AND COMMITMENTS

No revision of the financial statement or Annual report has been revised during Financial Year
2021-22 for any of the three Preceding financial year.
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SHARE CAPITAL STRUCTURE OF THE COMPANY:

a) Authorized Capital:
Rs. 1,50,00,000/- (Rupees One Crore Fifty Lakh Only) divided into 1500000 Equity Shares of
Rs.10/- each.

b) Issued Capital:
Rs.1,36,00,000/- (Rupees One Crore Thirty-Six Lakh Only) divided into 13,60,000 Equity Shares
of Rs.10/- each.

¢) Subscribed and Paid-up Capital:
Rs.1,36,00,000/- (Rupees One Crore Thirty Six Lakh Only) divided into 13,60,000 Equity Shares
of Rs.10/- each.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore, there were no funds which were required to be transferred to Investor Education and
Protection Fund (IEPF).

BOARD OF DIRECTORS

The board of directors of the company duly constituted. Following Changes have been made
during the year.

1. Mr.Markandeyulu Radhakrishna Garimella — Resigned as a Director on 26/12/2021

2. Mr.Satinder Mohinder Mahindra — Appointed as a Director on 26/12/2021
3. Mr. Lakshmi Narayan Mishra - Resigned as a Director on 25/09/2021
4. Mr.Sankarakrishnan Ramalingam — Resigned as a Director on 26/12/2021

APPOINTMENT OF INDEPENDENT DIRECTORS IN THE BOARD AND
DECLARATION UNDER SECTION 149(6)

The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to our Company.
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COMPOSITION OF AUDIT COMMITTEE

The provision of section 177 relating to the Audit committee is not applicable on the company.

CONSTITUTION OF NOMINATION AND REMUNERATION COMMITTEE

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are
not applicable to the Company and hence the Company has not devised any policy relating to appointment

of Directors, payment of Managerial remuneration, Director’s

qualifications, positive attributes, independence of Directors and other related matters as provided
under Section 178(3) of the Companies Act, 2013.

MEETINGS OF THE BOARD OF DIRECTORS

The following Meetings of the Board of Directors were held during the Financial Year 2020-21:

SN Date of Meeting Board Strength No. of Directors Present
1 03/05/2021 4 4
2 29/06/2021 4 4
3 20/08/2021 4 4
4 25/09/2021 4 4
5 30/11/2021 3 3
6 30/12/2021 2 2
7 03/02/2022 2 2
8 28/02/2022 2 2

PRESENCE/ATTENDANCE OF DIRECTORS IN THE MEETINGS

SN Name of Director Board Meeting Committee AGM

Meeting
No of | No of % No No | %
Meet | Meeti of of
ing ng Mee | Meet
held | attend ting | ing
ed held | atten
ded
1. Mr.Sankarakrishnan Ramalingam 5 51 100% Yes
2. Mr.Laxminarayanan Mishra 4 4] 100% Yes
3. Mr.Prasanna Dhandapani 8 8 | 100% Yes
4. Mr.Markandeyulu Radhakrishna 5 51 100% Yes
5. Mr.Satinder Mohan Mohindra 3 3| 100% Yes
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BOARD EVALUATION

The provision of section 134(3)(p) relating to board evaluation is not applicable on the company.

PARTICULARS OF EMPLOYEES

Provision related to the particulars of the employees employed by the company falling within
Section 197 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 is not applicable to the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the profit and loss of the company for that period;

(©) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

INTERNAL FINANCIAL CONTROLS

As per amended exemption notification for the private company under section 462 of the
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REPORTING OF FRAUDS BY AUDITORS

For the Financial year 2021-22, the Statutory Auditor has not reported any instances of fraud
committed in the Company by its Officers or Employees.

INFORMATION ABOUT SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANY

Company does not have any Subsidiary, Joint venture, or Associate Company.
DEPOSITS

The company has not accepted deposits from public within the meaning of Section 73 of the
Companies Act, 2013 also no unsecured loan accepted from its directors and relative of directors

under sub rule 1 clause (C) sub clause (Viii) of rule 2 of Companies (Acceptance of Deposits)
Rules 2014.

LOANS., GUARANTEES AND INVESTMENTS

The Company has duly complied with the provisions of Section 186 of the Companies Act, 2013.
The Company has granted loans duly complied with provision but not made any investments,
gives guarantee or extended any security during the financial year.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year were on an arm’s
length basis and were in the ordinary course of business. There are no materially significant
related party transactions made by the Company with Promoters, Directors, Key Managerial
Personnel or other designated persons which may have a potential conflict with the interest of the
Company. Particulars of Transactions with Related party with noted on accounts forming part of
the Financial Statements.

Further all the necessary details of transaction entered with the related parties as defined under
Section 188 of the Companies Act, as defined under Section 2 (76) of the said Act are attached
herewith in form no. AOC-2 for your kind perusal and information.

CORPORATE SOCTAL RESPONSIBILITY (CSR)

The Company does not meet the criteria of Section 135 of Companies Act, 2013 read with the
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ENERGY CONSERVATION, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE
EARNINGS AND OUTGO

Information on conservation of Energy, Technology absorption, Foreign Exchange earnings and
outgo required to be disclosed under Section 134 of the Companies Act, 2013 read with
Companies (Accounts) Rules, 2014 are provided hereunder:

PARTICULARS REMARKS

A) CONSERVATION OF ENERGY: The Corporation is taking due
care for using electricity in the
office and its branches. The
Corporation usually takes care
for optimum utilization of
energy. No capital investment on
energy Conservation equipment
made during the financial year.

B) TECHNOLOGY ABSORPTION: The Company has not absorbed
the technology from any outside
resources.

(c) FOREIGN EXCHANGE EARNINGS AND OUTGO: |

> The Foreign Exchange earned in Inflow : $.5,46,000/-
terms of actual inflows during the
year and the Foreign Exchange Outflow : Nil

outgo during the year in terms of
actual outflows

RISK MANAGEMENT

Risks are events, situations or circumstances which may lead to negative consequences on the
Company's business. Risk management is a structured approach to manage uncertainty. A formal
enterprise-wide approach to Risk Management is being adopted by the Company and key risks
will now be managed within a unitary framework. As a formal roll-out, all business divisions and
corporate functions will embrace the Risk Management Policy and Guidelines and make use of
these in their decision making. Key business risks and their mitigation are considered in the
annual/strategic business plans and in periodic management reviews. The risk management
process in our multi-business, multi-site operations, over a period of time will become embedded
into the Company’s business systems and processes, such that our responses to risks remain
current and dynamic.
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VIGIL MECHANISM / WHISTLE BLOWER POLICY

The Company is not required to form such a policy.

REGULATORY ACTION

There are no significant and material orders passed by the regulators or courts or Tribunals that could
impact the going concern status and operations of the company in future.

STATUTORY AUDITORS AND THEIR REPORT

At the Annual General Meeting held on 30/11/2022, M/s. Ram & Ravi, Chartered Accountants (FRN
No0.002824S) was appointed as statutory auditors of the company to hold office till the conclusion of
the Annual General Meeting to be held in the calendar year 2026. In terms of the first proviso to
Section 139 of the Companies Act, 2013.

Company has received certificate from the Auditors to the effect they are not disqualified to continue
as statutory auditors under the provisions of applicable laws.

There are no observations (including any qualification, reservation, adverse remark, or disclaimer) of
the Auditors in their Audit Report that may call for any explanation from the Directors. Further, the
notes to accounts referred to in the Auditor's Report are self-explanatory.

SECRETARIAL AUDITORS

The Secretarial Audit is not applicable on the company as it is not covered under the provisions of
Section 204 of the Companies Act, 2013 and The Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014.

COST RECORDS

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and
Audit) Amendment Rules, 2014, the cost audit records maintenance is not applicable on the company.

CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (IBC)

No such process initiated during the period under review under the Insolvency and Bankruptcy Code,
2016 (IBC)
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THE DETAILS OF DIFFERENCE BETWEEN THE AMOUNTS OF THE VALUATION DONE

Clause not applicable

FAILURE TO IMPLEMENT ANY CORPORATE ACTION

All the corporate actions taken during the financial year 2021-22 and reporting for the same with the
concerned department have been completed within specified time limit.

ANNUAL RETURN

As per MCA vide Notification dated 05.03.2021 The Extract of Annual Return as required under section
92(3) of the Companies Act, 2013 in Form MGT-9 is not required to be prepared from Financial Year
2020-21 onwards hence not applicable.

A copy of Annual Return as required under section 134(3) of the Companies Act, 2013, is available on the
Company’s website i.e., www.method-hub.com for the kind perusal and information.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of The Sexual
Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013.

Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual
harassment. All employees (permanent, contractual, temporary, trainees) are covered under this policy.

Your Directors state that during the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

HUMAN RESOURCES AND INDUSTRIAL RELATIONS

The Company takes pride in the commitment, competence and dedication of its employees in all areas of
the business. The Company has a structured induction process at all locations and management
development programs to upgrade the skills of managers. Objective appraisal systems based on key result
areas (KRAs) are in place for senior management staff.

The Company is committed to nurturing, enhancing, and retaining its top talent through superior learning
i and organizational development. This is a part of our Corporate HR function and is a critical pillar to
3 WARE Ssupport the organization’s growth.
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HEALTH, SAFETY AND ENVIRONMENT PROTECTION

The company’s Health and Safety Policy commits to complying with applicable legal and other
requirements connected with occupational Health, Safety and Environment matters and provides a
healthy and safe work environment to all employees of the Company.

SECRETARIAL STANDARDS

The Company has complied with Secretarial Standards issued by the Institute of Company
Secretaries of India on Board and General Meetings of the Company.

APPRECIATION AND ACKNOWLEDGEMENT

Your Directors place on record their deep appreciation to employees at all levels for their hard
work, dedication and commitment. The Board places on record its appreciation for the support and
co-operation your company has been receiving from its Suppliers, Retailers, Dealers &
Distributors and others associated with the Company. The Directors also take this opportunity to
thank all Clients, Vendors, Banks, Government and Regulatory Authorities for their continued
support.

For and on behalf of the Board

PRASANNA DHANDAPANI
Director
DIN: 02187044

Place: Bengaluru
Date: 30.11.2022
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Form No. AOC-2

Annexure-4

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of
section 188 of the Companies Act, 2013 including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis

SN | Name(s) of the related Nature of contracts Duration of the Salient terms of the Justification for entering Date(s) of Amount paid | Date on which the
party and nature of /arrangements/trans contracts / contracts or arrangements into such contracts or approval by as special resolution was
relationship actions arrangements / | or transactions including arrangements or the Board advances, if | passed in general
transactions the value, if any transactions any meeting as required
under first proviso to

Section 188

NA NA NA NA NA NA NA NA

2. Details of material contracts or arrangement or transactions at arm’s length basis

SN

Name(s) of the related party and
nature of relationship

Nature of contracts /
arrangements /
transactions

Duration of the
contracts /
arrangements /
transactions

Salient terms of the contracts or
arrangements or transactions including

the value, if any

Date(s) of approval
by the Board, if any

Amount paid as
advances, if any

SewTech Inc, USA

Service Contract

12 months

The contract is cost plus margin
contract

03/05/2021

Nil
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New No. 7/2, Old No. 3/2,
Norton 3 Street, Mandaveli, Chennai - 600 028.

TO
THE MEMBERS OF
METHODHUB SOFTWARE PRIVATE LIMITED

Report on the Audit of Financial Statements

1 Opinion

We have audited the accompanying financial statements of METHODHUB SOFTWARE PRIVATE
LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 2022, and the
Statement of Profit and Loss, the Statement of Cash Flows for the year then ended, and Notes
to the Financial Statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the infarmation required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2021, as amended, (“AS*) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its
profit and cash flows for the year ended an that date.

2 Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the Auditor's responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

3 Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial stalementis of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.
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Reporting of key audit matters as per SA 701, Key Audit Matters are nol applicable to the
Company as it is an unlisted company.

Information other than the Financial Statements and Auditors’ Report Thereon

The Company's Board of Directors is responsible for the preparation of the other infermation.
The aother information comprises the information included in the Beard’'s Report including
Annexures to Board's Report, Business Responsibility Report but does not include the
financial statements and our auditor's report thereon

» Qur apinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon

« In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements, or our knowledne
obtained during the course of our audit or otherwise appears to be materially
misstated,

Management's responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assels of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liguidate the Company or to cease operations, ar has na realistic alternative but to
do so

The Board of Directors are also responsible for overseeing the Company's financial reporting
process
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Auditor's responsibilities for the audit of the financial statements

Qur ohjectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’'s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAS will always detect a
material misstatement when it exists, Misstatements car arise frem fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercice professional judgment and maintain
professional scepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for ane resulting from error, as fraud may involve collusion,
fargery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order lo design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequale internal financial controls system in place and the
operating effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtainad, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditer's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, ta modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company lo cease to
continue as a going concern

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
gualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear an our independence,
and where applicable, related safeguards. From the malters communicated with those
charged with governance, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor's repart unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our repor: because the adverse consequences of uoing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatary Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, | give in the Annexure a statement or the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

1. As required by Section 143(3) of the Act, | report that:

a) We have sought and obtained all the information and explanations which to the best of
my knowledge and belief were necessary for the purposes of my audit.

b) In our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books and proper returns
adequate for the purpose of my audit have been received from the branches not visited
by us.

¢) The Balance Sheet, the Statement of Profit and Loss Account including the Statement
of Cash Flows deall with by this Report are in agreement with the hooks of account
and with the returns received from the branches not visited by us.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directars as on 3ist
March, 2019 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial contrals over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
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and operating effectiveness of the Company’s internal financial controls over financial
reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended, we repert that section
197 is not applicable on private company. Hence reporting as per section 197(16) is net
required.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinian and o
the best of our information and accarding to the explanations given ta us:

i} The Company does not have any pending litigations which would impact its financial
position in its financial statements.

ii) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person(s) or entity{ies), including
foreign entities (*Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend ar invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
company (*Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

v) The management has represented, that, to the best of its knowledge and belief, other
than as disclesed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (*Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(*Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

vi) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material misstatement.

vii) The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.
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2. Asrequired by the Companies ( Auditor's report) Order, 2020 (" the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure A" a
statement on the matters specified in paragraph 3 and 4 of the Order.

For Ram and Ravi
Chartered Accountanls
FRN: 0028245

Proprietor
Membership No. :014059
Date: 30/11/2022 UDIN: 22014059BELHKK9355

Place: Chennai
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements' section
of our report of even date)

(i)(2) In respect of its Property, Plant and Equipment:

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets

(i)(b) These Property, plant and equipment were physically verified during the year by the
management in accordance with a regular programme of verification which, in our apinion, provides
far the physical verification of all fixed assets at reasonable intervals. According to the information
and explanation given to me, no malerial discrepancies were noticed on such verification.

(iY(c) The Company does not hold any immoveable property and hence reporting under the Clause
(i)(c) is nat applicable.

(i)(d) The Company has not revalued any of its Property, plant and equipment and intangible assets
during the year.

(i)(e) No proceedings have heen initiated during the year or are pending against the Company as at
31 March 2022 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 ( as amended in 2016) and rules made thereunder.

(i) (a) The Company does not have any inventory and hence reporting under the Clause (ji) (a) of the
Order is not applicable.

(iii) (a) The Company has not made any investments in, provided any guarantee or security and
granted any loans or advances in the nature of loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or any other parties during the year, except as summarized below.

(iii) (b) According to the information and explanations given to us and based on the audit procedures
performed by us, we are of the opinion that the terms and conditions of the loan granted by the
Company are not prejudicial to the Company's interest.

(iii)(c) In respect of loans and advances in the nature of loans provided by the Company, the schedule
of repayment of principal and payment of interest has been stipulated and the repayments of the
principal amounts and receipts of interest are regular as per stipulation,

(iii) (d) No amount in respect of loans granted by the Company was overdue during the year, hence
reporting under the Clause (iii) (d) of the Order is not applicable.
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(iii) {e) During the year, there were no loans or advances in the nature of loan which fell due and in
respect of which fresh loan was granted.

(iii) (f) During the year, the company has not granted any loans or advances in the nature of loans
which are repayable on demand or without specifying any terms or period of repayment details.

(iv) The Company has not made any investments in, provided any guarantee or security and granted
any loans or advances in the nature of loans, secured or unsecured to its related parties, hence
reporting under the Clause (iv) of the Order is not applicable.

(v) The company has not accepted any deposits or amounts which are deemed to be deposits, hence
reporting under the Clause (v) of the Order is not applicable.

(vi) The mainienance of cost records has not veen specified for the activities of the Company by the
Central Government under subsection (1) of section 148 of the Companies Act, 2013.

(vii) According to the information and explanation given to us, in respect of statutory dues:

(a) The Company is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
applicable to the Company to the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employee’s State Insurance , Income tax , cess and other Statutory dues in arrears
as at 31 March 2022 for a period of more than six months from the date they became payable.

(b) There were no statutory dues referred to in sub-clause (a) above which have not been
deposited as on 31 March 2022 on account of any disputes.

(viii) There were no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessments under the Income Tax Act, 1941 (43 of 1961) during
the year.

(ix} (a) In our opinion, the company has not defaulted in the repayment of loans or other borrowings
or in the payment of interesl thereon fo any lender.

(ix) (b) The company has not been declared wilful defaulter by any bank or financial institution or
other lender.

(ix) {c) The Term loans taken during the year by the Company have been applied for the purpose for
which the loans were aobtained.

(ix) (d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have not been used during the year for long-term purposes by the Company.

(ix) (e) The Company did not have any subsidiary, associate or joint venture during the year, hence
reporting under the Clause (ix)(e) of the Order is not applicable.
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(ix) (f) The company has not raised any loan during the year an the pledge of securities held in its
subsidiaries, joint ventures or associate companies, hence reporting under the Clause (ix) (F) of the
Order is not applicable.

(x) (a) The Company has not issued any of its securities (including debt instruments) during the year
and hence reporting under the Clause (x)(a) of the Order is not applicable.

(x) (b) The company has made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year and hence reporting
under the Clause (x)(b) of the Order is not applicable.

(xi) (a) To the best of our knowledge, no fraud by the company and no material fraud on the company
has been noticed or reported during the year.

(xi) (b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and up to the date of this report.

(xii) The Company is not a Nidhi Company and hence reparting under the Clause (xii) of the Order is
not applicable.

(xiii) In our opinion, the Company is in compliance with Section 188 of the Companies Act, for
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards. The
Company is a private limited company and, hence the provisions of Section 177 of the Companies
Act, 2013 are not applicable to the Company.

(xiv) As per Section 13B of the Companies Act, 2013 Internal Audit is not applicable to the Company
and hence reporting under the Clause (xiv) (a) and (b) of the Order is not applicable.

(xv) In our opinion, the company has not entered into any non-cash transactions with directors or
persons connected with such directors and hence the provisions of Section 192 of the Companies
Act, 2013 are not applicable to the Company.

(xvi) The company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 (2 of 1934) and hence reporting under the Clause (xiv) (2), (b) and (c) of the Order is
not applicable.

(b) According te the information and explanation provided to me, the Company doesn not have any
Core Investment Company as part of the Company and accordingly, reporting under the Clause (xiv)
(d) of the Order is naot applicable.

(xvii) The company has not incurred any cash losses in the financial year covered by our audit and
in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditars of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expecled dates of realisation of financial asse
and payment of financial liabilities, other information accompanying the financial stateme
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our knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions nothing has come to our attention which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that the
company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance shest date.

(xx) The Company was not having net worth of rupees five hundred crore or more or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence provisions of Section 135 are not applicable to the
Company during the year and hence reporting under the Clause (xx) of the Order is not applicable.

(xxi) The Company does not have any component auditors and hence, reporting under the Clause
(xxi) of the Order is not applicable.

For Ram and Ravi
Chartered Accountants
FRN: 0028245

Proprietor
Membership No. :01405%
Date: 30/11/2022 UDIN: 22014059BELHKK9355

Place: Chennai
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 ("the Act").

We have audited the internal financial centrols over financial reporting of Methed Hub Softwar
Private Limited {"the Company") as at March 31, 2022, in conjunction with ocur audit of the financiz
statements of the Company for the year ended on that date.

Management's respaonsibility for Internal financial controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Campany
considering the essential components of jnternal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reparting
of the Company hased on my audit. We conducted the audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note”) issued by the
Institute of Chartered Accountants of India and the standards on auditing prescribed under Section
143 (10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those standards and the guidance note require that | comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to ohtain audit evidence ahout the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls aver financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement in the financial statements, whether due to fraud
or errar,

Our believe that the audit evidence abtained is sufficient and appropriate to provide a basis for our
audit opinien on the Company’s internal financial control system over financial reporting.
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Meaning ef internal financial cantrels over financial reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's inlernal financial control over financial reporting includes those policies and procedures
that (i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (ii) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors
of the company; and (iii) provide reasonable assurance regarding prevention or timely detection of
unautharised acquisition, use, or disposition of the company's assets that could have a material
eifect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financia! controls over financial reporting, including
the possibility of collusion or improper management of override of controls, material misstalements
due to error or fraud may occur and not be detected. Also, projections of ary evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinien and according to the information and explanations given to us, the Company has, in
all material respects, an adequate internal financial cantrol system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31,
2022, based an the criteria of internal control aver financial reporting established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Ram and Ravi

Chartered Accountants

FRN: 0028245

Proprietar
Membership No. :014059
Date: 30/1/2022 UDIN: 22014059BELHKK9355

Place: Chennai



METHODHUB SOFTWARE PRIVATE LIMITED
CIN-UT4%00KA2016PTCOB5743
Neo. 1692, Ground Fleor, 1Tth Main, 2nd Phase,
J.P.Nagar, Bangalore - 560 001,
BALANCE SHEET AS AT 31st March 2022

— PARTICULARS Noles 31-Mar-22 31-Mar-21
I. EQUITY AND LIABILITIES
1 Shareholder's funds
(a) Share Capital 3 1,36,00,000 1,36,00,000
(b) Reserves and Surplus 4 1,22,57.633 66,946,813
Total Shareholder’s funds 2,58,57,633 2,02,96,813
2. Non Current Liabilities
(a)Long-term borrowings 5 14,85,87,472 12,12,0%,7460

(b) Deferred tax liabitities

14,85.87.472 12,12,0%,740
3. Current Liabilities
(a) Short term borrowings and Advances b 10,06,49,574 9.23.0&,100
{b) Trade payables
{i) Total Qutstanding dues of micro enterprises
and small enterprisss - -
(il)Total Dutstanding Dues of Creditors other than

micro enterprises and small enterprises 7 47.60.877 .
{c}. Other current liabilities 8 5,69,52,639 14,31,17.732
{d) Short-term Pravisions g 1,00,53,565 41,28,843
(e) Provision for laxes 10 62,712,133 23,33.222
17,86,88,788 24,18,83,897
TOTAL 35,31,33,893 38,33,90.470
Il ASSETS
. Non-currenl assels
(a) Fixed assets
(i) Tangible assets (net) n 33.14,574 6,81,998
(b) Deferred tax assets (net) 12 25.897 1,51,045
(e} Long-term loans and advances - -
(d) Other non current assets 13 24,95,900 58,29.480
60,36,3M £46,62,523
2. Curren! assets
(a) Inventory/Stock in Trade - 3,25,00,000
(b) Trade receivables 14 10,88,36,817 7287998
{c) Cash and Cash equivalents 15 8,68,72.284 15,28,85,740
(d) Short-term loans and advances 16 2,8796197 28,18,797
(e) Other Current Assests 17 12,25,92,223 18,12,35,392
34,70,97 522 37.67.27,947
TOTAL 35,31.32.893 38.33,90.470

Also see accompanying Notes forming part of financial statements and accounting policies

As per our report attached For and on behalf of the Board of Directors
For Ram and Ravi Methadhub Software Private Limited
Chartered Accountants e i
FRN: 0028245 DHANDAPANSESEHE " Shmkpen  Laomen
' pmMNA m?:z?ull;r MDHAN ?:;!k:'m 188 IS
Prasanna Dhandapani Satinder Mohan Mohindra
Pro r {Directar) (Directar}
Membership No, 014059 DIN: 02187044 DIN: 0276T144
UDIN : 22014059BELHKKY355
Date: 30/1/2022 Date: 30/11/2022

Place: Chennal Place: Bangalore




METHODHUB SOFTWARE PRIVATE LIMITED

CIN-U74700KAZ016PTCOB5T43

No. 1692, Ground Floor, 17th Main, Znd Phase,

J.P.Nagar, Bangalore - 540 001,

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31st March 2022

Amount in INR
Particulars Notes 31-Mar-22 31-Mar-21
INCOME
Revenue from operations 18 22,62,95.651 20,88,06,251
Other Income 19 42,4186 1,72,584
Total Revenue 23,05,36.837 20,99,78,835
Expenses
Cost of Goods Sold 20 4,24,82.844 14,52, 62,844
Employee benefits expense 21 5,98,18,707 2,72,58,326
Finance Cost 22 4,86,35,249 1,59,44,408
Depreciation and amortization expense 23 8,02,288 1,41,0M
Administrative and Other expenses 24 4,91,72,870 1,30,64,704
Total Expenses 22,09.11,958 20,16,71,356
Profit before prior period items 96,24,879 83,07,479
Prior Period (Expense)/Income - 72,529
Profit before extraordinary items 96,24,879 83,80,008
Extra- Ordinary ltems = =
Profit before tax 96,24,879 83,80,008
Tax expense:
Prior Period Tax 23138
Current tax 39,389 23,33,222
Deferred tax Asset 1,25,148 (31,602)
Total Tax expense 40,64,059 23,24,758
Profit/(Loss) for the period 55,60,820 60,55,250
Earnings per equity share: 25
(1) Basic 4.09 4,45
(2) Diluted 4.09 4.45

Also see accompanying MNates forming part of financial statements and accounting policies

For Ram and Ravi
Chartered Accountants
FRN: 0028245

Propriefor
Membership No. 014059
UDIN : 22014059BELHKKY355

Date: 30/11/2022
Place: Chennai

For and on behalf of the Board of Directors
Methedhub Software Private Limited

DHANDAPAN swigeran
TRATANKA
| PRASANMNA  oute oz 0| s
i

Prasanna Dhandapani
{Director)
DIN: 02187044

MOHINDRA
SATINDER MOHAN % 212 et s

gy gin- by MR DA
AR DR

Satinder Mohan Mehindra

(Director)
DIN: 02767144

Date: 30/11/2022
Place: Bangalore



METHODHUB SOFTWARE PRIVATE LIMITED
CIN-UT74900KA2016PTCOB5743
No. 1692, Ground Floor, 17th Main, Znd Phase,
J.P.Nagar, Bangalore - 540 001,
Cashilow Statement for the year ended 31st March 2022

Amounl in INR

Particulars 31-Mar-22 31-Mar-21
Cash Flow from operating activities
Profil before tax 26,24,879 83,80,008
Adfustments:
Depreciation and amortization 8,02,288 1,41,0M
Interest on Deposits (42,41,188) (N.72.584)
Finance cost 4,86,35,249 1,59,44 408
5.48,21,230 2,32.92,903
Adjustments:
(increase)/decrease in Trade receivables (10,15,48,819) 28,18,861
(Increase)/decrease in Inventaries 3,25,00,000 (3.25.00,000)
(increase)/decrease in Long Term Loans And Advances - -
(Increase)/decrease in Other Non Current Assets 31,33,580 {8,48,320)
(Increase)/decrease in Short Term Loans and Advances (2,29.91.615) (3,47,422)
(Increase)/decrease in Other Current Assets 5,86,43189 (17.47,06,613)
Increase/({decrease) in Trade payables 47,60,877 (18,32,565)
Increase/(decrease) in Provisions 59,24,722 (96,056)
Increase/(decrease) in Other Current Liabilities {8,61,65,093) 13,48.86,692
Cash generated from operations (5,09.21,951) (4,95.32,520)
Income taxes (paid)/refunded (29,85,785) (27,89.775)
Net cash provided/{used) by operating activities {5,39.07,736) (5,23,22,295)
Cash flow from investing activitles
Purchase of fixed assets (34,34,863) (6,70,507)
Interest on Fixed Deposil 42,4186 11,72,584
Sales of FA - M.233
Net cash provided/{used) by investing aclivities B,06,323 5.73,310
Cash flow from financing activities
Finance cost paid (4,86,35,249) (1,59,44,408)
Proceeds from issue of capital - 1,35.00,000
Loan borrowed 3,57,23.186 20,69,91,600
Net cash provided/{used) by financing activities {1,29,12.063) 20,45.47,192
Mel increase/(decrease) in cash and cash equivalents
Net changes in cash and cash equivalents (6,60,13,476) 15,27,98,207
Cash and cash equivalents al the beginning of the period 15,28,85,740 87,553
Cash and cash equivalents at the end of the period 8,68,72.284 15.28,85 760

Also see accompanying Nates foerming part of financial statements and accounting policies

For Ram and Ravi For and on behalfl of the Board of Dirsclors
Chartered Accountants Methodhub Software Private Limited
. o] I hed
TS GRaeiAg DHANDAPAN GECSStomiomas pormora Sitormsiuosn
| PRASANNA Cingriinomss SATINDER MOHAN B za 134 12184
Prasanna Dhandapani Satinder Mohan Mohindra
Membership No. 014059 (Directar) (Directar)
UDIN : 22014059BELHKK?355 DIN: D2187044 DIN: D276T144

Date: 30/11/2022
Place: Bangalore

Date: 30/11/2022
Place; Chennai




Notes lerming part of the finangisl stalements for.the year ended 31 March 2022

1 CORPORATE INFOMRATION
Methodhub Sollware Private Limiled was incorporated as a Privale Limiled company with CIN UT4900KAZO16PTCOBST43 as on 2nd
February 2018 under the companies Act 2013 The Company Is primarily engaged In the business of Information Technology enabled
unigque, intelligent business solulions to its clienl to deliver & technolegy bazed efficient services to end users.

2 SIGINIFICANT ACCOUNTING POLCIES
2.1 Basis of Preparation of Financial Statements

The financial staiements have been prepared and presented in accordance, with Indlan Generally Accepted Accounting Principles [ GAAF!
under the historical cost canvention using the accrual basis. GAAP camprises accounting standards as prescribed under Section 133 o
the Companies Act, 2013 (‘Act’) and other prencuncements of the Institute of Chartered Accountants of India: the provisions of the Acl.

The financial statements have been prepared on accrual basis under Lhe historical cost convention. The accounting palicies adapted in the
preparation of the financial statements are consistant with those followed in the previous year.

1.1 Use of Estimates

The preparation of the financial statements in canfarmity with Indian GAAP requires the Management to make estimates and assumptianz
considered in the reported amounts of assets and labllities (including cantingent liabillties) and the reported income and experses
during the year. The Management believes that the esiimales used In pr!paratiu'n of the financial statemen! are prudent and reasonzole.
Future rasults could differ due to these estimales and the differences between the actual results and the estimates are recognised I the
perlads in which the resulis are known [ materialise,

2.3 Operating Cycle

Based on the naturs of the products/ activities of the Company and the narmal time between acquisition of assels and their realisation in
cash or cash eguivalents, the Company has determined its opgrating cycle as 12 months for the puipose of classification of its assets and
liabilities as current and non- current.

214 Cash and Cash Eguivalents { for the purposes of Cash Flow Statement)

Cash comprizes cash on hand, demand and fixed depasits with banks, Cash eguivalenis are short -term balances (with an original
maturity of thrae menths or less from the date of acquisition], highly liquid investments thal are really canvertible into known amounts of
cash and which are subject to insignificant risk of change in value.

25 Cash Flow Stalement

Cash flow are reported using the indirect methed, whereby profit [ (loss) before tax is adjusted for the effects of transactions of non -
cash nature and any deferrals or accruals of past or future cash receipts or payments, The cash flaws from aperating, investing and
financing activities of the Company are sagregated based on the available information.

2.6 Depreciation and Amartisation
Depreciable amount for assets s the cost of an asse!, or other amount substituted for cost, less lts estimated rasidual value.

Depraciation on Property, Plant and Equipment has been provided on the siraight- ling msthod as per the useful life prescribed in
Schedule || to the Companies Act, 2013 except in respect of the following categories of assels, in whose case the life of the assels has
been assezsed as under based on technical advice, taking into accaunt the natlire of the asset, the estimated usage-of the assel, the
operating condilions of the assel, past histary of replacement. anticipated technological changes, manufaclurers warranties and
maintenance support ele.

Particulars Usstul Life
Compulers 1
Dftice Equipment )
Furniturs & Fittings i




27 Ravenue Recognition

Revenue s recognized to the extent that it is probable that the ecenomic benefits will flow to the Company and the revenue can be
rellably measured,

a. Consullancy income from provision of software based services to clients Is recognised in the period in which servics is rendered.

b Revenue from contract services provided on the basis of work orders i5 recagnised upon the issue of completion certificate,

c. Interest income on Fixed Oeposits is recognised on accrual basis.

2.B Broperty, Plant and Equipmant:
Tangible Assets

Property, Plant and Equipment ar= carried al cost less accumulated depreciation /amortisatien and impairment lesses, Il any. The cost of
Praperty Plant and Equipment comprises its purchases price net of any trade discounts and rebates, any import duties and ather laxes
{other than those schsequently recoverable from the tax authorities), any directly atiributable expenditure on making the asset ready for
its intended use and other Incidental expenses up to the dale the assel s ready for its intended use,. Subsequent expenditure an fixed
assets after its purchase / completion is capitalised only il such sxpenditure results in an increase in the fulure benefits from such asse!
beyond its previously assessed standard of performance.

Property, Plant & Equipment retried fram aciive use and held for sale are stated at lower of their net book value 2nd net realisable value
and are disclosed separately.

2.

-

Forelgn currancy transactions

Initial recoanitien

Transactiorn= in foreign currencies enfered into by the Company are accountad at the exenange rates prevailing on he date
af the transaction ur al rates that closely approximate the rale at the date of the lransaction.

Measurement at the balance sheel date

Farelgn currency manelary ilems (other than dervative contracts) of the Company, outstanding at the balance sheet date
are restated at the year-end rates, Non-manetary items of the Company are carried at histerical eost.

Treatment af exchange differences

Exchange differences arising on settlement / restatement of foreign currency manetary asseis and Wabilities of the Company are
recagnised as income or expense in the Statement of Profit and Loss.

210 Invesiments
Long-term investments are carried individually at cost less provision for diminution, other than temporary, in the value of
such investments. Current investmen!s are carried individually, at the lower of cost and fair value. Cost of investiments
include acquisition charges such as brokerage. fees and duties.

21! Employee Benelils

Employee benefits include providen! fund, employee stale insurance scheme, gratully fund and compensalad absences.

a. Delined Contribution Plan

Employee Slate Insurance: Fixed coniributions lowards conlribution to Employee State Insurance etc, are-considered as dafined
contribution plans and are charged a5 an expanse based on the amount of contribution required (o be made and when services ara
rendered by the employess,

b. Defined Benefit Plan

Praviden! Fund; The employees and the company make monthly fixed contributions to the Provident Fund, equal to a specified percentage
of the covered employes’s salary.




¢ Shart Term Employee benefits

Short term employee benefits are recognised as 4n expense as per the Company's scheme based on expect=d abligations an an
undiscounted basis,

212 Leases

Lease arrangements where the risks and rewards Incldental to ownership of an asset subsiantially vest with the lessor are recognised
as operating leases. Lease rentals under operating leases are recognised in the Siatement of Profit and Loss an & siraighi-line basis
over the lease term

213 Earnings per Share

There are no potential equily shareés and hence the basic and diluled earnings per share are same. Basic earnings per share is computed
by dividing the net profit or loss after tax for the year attributable to the equity shareholders by the welghted aversge number of squity
shat 8s outstanding during the year.

2.4 Taxation

215

Current Tax

Current 1ax is the amount of 12% payable an the taxable income for the year as determined in accordance with the
applicable tax rates and the provisions of the Income Tax Act, 1941,

Deferred Tax

Delerred lax ie recagnised on timing differances, being the differances between the taxable income and the accounting income that
griginale in ane period and are capable of reversal in one or more subsequent periods, Deferred tax is measured using the 1ax rales and
the tax laws znacted or subsiantively enacted as at the reporting date. Deferred tax liabilities are recognised for all timing ditterences.
Deferred tax assets are recognised for timing differences of items other than unabsorbed depreclation and carry forward losses anly to
the extent that reasonable certainty exists that sufficlent future taxable income will be available against which these can be realised.
Delerred tax assets and lisbilities are offset it such items relate to taxes on Incame levied Ly the same governing tax laws and the
Campany has 2 tegally enforceable right for such set off. Deferred tax assets are reviewed at each balance sheet date for their
realisability,

Minimum Alternate Tax

Minimum Allernate Tax (MAT) paild in accordance with the tax lews, which gives future economic beneflits in the form of adjestrmen! to
future Income tax liability, is considered 2s an assel if there is convincing evidence that the Company will pay normal income tax.
Accordingly, MAT is recognised as an assel In the Balance Sheat when it i= highly prabable that the fulure economic benefil associated
with it will flow to the Compamy.

Impairment of Assels

The carrying values of assets [ cash generaling unils al each balance shed! date are reviewed for impairment if any indication of
impairment exists, The followling (ntangible assets are tested for impairment each Hinancial year even if there Is no Indication that the
assel Is Impaired:

{2) an Intangible assel that Is not yel available for use; and [b) an inlangible asset thal is amortised over a peried exceeding ten years
from the date when the assel is available for usa.

If the carrying amount of the assets exceed the estimated recaverable amount, an impairment is recognised for such excess amount. The
impairment loss is recagnised as an expense in the Statement of Profit and Loss, unless the assat is carried at revalued amount, in which
case any impairment toss al the revalued asset is Ireated as a revaluation decrease to the extent a revaluation reserve is available for
that assel.

Thie recoverable amount is the greater of the net selling price and their value in use Value In use is arrived at by discounting the future
cash flows to Lheir present value based on an appropriate discount factor.

When there is indication that an Impairment less recagnised for an asset (other than a revalued asset) in earlier accounting periods no
longer exists or may have decreased, such reversal of impairment loss |s recognised in the Statement of Profil and Loss; to the axtent
the-amount was previously charged to the Statement of Profit and Loss,




216 Goods-and Services Tax Input Cradit

Goods and Services Tax Inpul Credit is accounted for in the books durming the period in which the underiying service received is accounted
antd where \here is no uncertainly in-availing/utilizing the same.

217 Provisions and Contingencies

A provision is recognised when the Company has = present cbligation as 2 result of past svenis and it is probable that an outflow of
resgurces will be required to settle the obligation in respect of which 2 refiable estimate can be made. Provisians (excluding retirement
benelits) are not discounted to their present value and are determined based on the best estimate required to seltle the obllgation at the
balance sheet date, These are reviewed sl each balance sheet date and adjusted to reflect the current best estimates. Conlingent
Habllities are disclosed inthe Notes. Contingent assets are not recognised in the financial statements.

3 Share Capital
Amount in INR

Particulars 3-Mar-22 Al-Mar-21
Authorized Capital
R15,00,000 Equity shares of Rs.10/-each with voting rights 1,50,00,000 1,50,00,000

1.50,00,C00 1.50,00000

Issued, subscrited, and paid up capital
13,60,000 Equily shares of Rs10/- each with voting rights 1,36,00,000 136,000,000

Total 1,36,00.004 1,36.00.000
Refer Nates (1) to (i) befow
i) Reconciliation of the shares outstanding af the beginning and at the end of the period
Particulars As on 31st March 2022 As on 3ist March 2021

Numbars In Rupees Numbars In Rupees

At the beginning of the year 13,60.000 1,36,00,000 10,000 Leo,0oc
Issued during the year - - 13,50,000 1.35.00,200
Outstanding at the end of the periad 13.60.000 1,36,00,000 13,60.000 1,36,00.000

li). Rights. preferences.and resirictions atlached to equity shares

The Company has s single class ol squity shares. Accordingly, sll equity shares rank equally with regard to dividends and share |1 the
Company's residual assets. The equity shares are entitied to receive dividend as declared from time to lime. The voling rights af an &uity
shareholder on a pol! (no. on show of hands) are in proportion to its share of the paid-up-equity capital of the Campany. Gh winding up of
the Company, the holders of the sguity shares will be entitled to receive the residual assels of the Company, atter distribution of all
preferantial amounts (il any) in preportion to the pumber of eguity shares held,

The Company has nol allatted any fully paid up eguity shares by way of bonus shares nor has bought back any class ol equity shares
No dividend is proposed for the year ending 31st March 2022,

i 1 > 5
As on 3151 March 2022 As on 315t March 2021
Far“cums NumE&r ﬂi 5 ;EI‘ES Z Enlamg n iF!f FlurnEur OI 5531’!’! E Enlﬂmg m Tﬁal
hetd class of shares held class of shares

Ahobilam Nagasundram 5,44,000 40.00% 5,44 000 40.80%
Chandrasekar K 1,36,000 10.00% 134,000 10.00%
Jayakumar A & 80000 50.00% 6 00,000 50.00%
Total 13,640,000 100.00% 13,60,000 100:00%
Share Capital:

Particulars A-Mar-22 31-Mar-21
Authorised

10,000 Equity Shares af Rs.10/- each 1.50.00,000 1,50,00,000
Issued.subscribedi Paid up

1,36,000 Equity Shares of Rs. |0/~ each 1,26,00,000 1.36,00,000

Tatal 1,36,00.000 1,36,00,000




4 Reseruss and Surplis

Particuiars 3l-Mar-22 31-Mar-21
Balance at the beqinning of the year 66,546,813 6,L1.563
Add - Additions made during the vear [ Met 55,560,820 £0.55,250
Tatal 1.22.57.633 56.94.813

5 Long-term borrowings

Particulars 31-Mar-22 31-Mar-21
Unsecured laan 59.54,740 58,712,240
Long Term Loan - Nalinam N5712.500 1,03,37.500
Muthu Infra Private Limited - 50,800,000
Axie bank - ECLGS loan 2,69,20,112 -
Tetal 14,85 87,472 12,12.09 750

& Short Term Borrowings

Particulars 31-Mar-22 31-Mar-2i
Overdraft trom Bank 10,06,49,5T4 9.23,04.00
Tolal 10,08,49,574 9.23.04.100

7 Trade Payatiles

Particulars 31=Ma1 =232 3i-Mar-2,
Due to-
{a) Total outstanding due af Micro and Small Enterprises - -
(b) Trade Payables 4760877 3
Total 47.4C.877 -

B Otier Current Lighililies

Partlculars 31-Mar-22 31-Mar-21
Advance from customers 4,86,53,934 14.28.62,412
Other payables BO,43,3B5 -
Employee Health Insurance Payable 2,55,320 2,55,320

Total 5.69.52,439 14,317,132

% Shori Term Provisions

Particulars 31-Mar-22 31-Mar-71
Expenses Payable 20,02,802 2,00,000
Stalutory duss payable 80,50,7463 5,84 875
Salary Payabie - 33,41,948
Total 1.00.53 545 4128 B4

10 Provision for Taxes

Particulars 31-Mar-22 3l-Mar-21
Provision lar Tax 6272133 23,33,222
Tatal 5272133 33.33,222




11 Tangible Assels

Particulars I-Mar-22 31-Mar-21
Computers 32,689,624 6.78.977
Office Equipments 233 o0
Furntiure & Fittings 15,419 -

Toial 3314 574 6.81.9%8

17 Deferred lax assets/liabililies {(net):

The position ot deferred tax (liabilities)/as=sets computed in accordance with the requi-ements of A5-22 on “Accounting for

n - nti r i i W

Particulars 3l-Mar-22 31-Mar-21

Deferred Tax Asse! (Liability) en account al Depraciation (1,46,900) (21,752)

Defarred Tax &ssel (Liabllity) on account of Other ltems 172,797 172,797

(Reversible on subseguent payments)

Total 25,897 151,045
13 Noncurrent assels

Farticulars 3l-Mar-22 3l-Mar-21

Advance lowards Capital Azsel Purchase 26,95,507 58,29,480

Total 26,95,500 58,29,480
14 Trads Receivables

Particulars 3-Mar-72 Il-Mar-21

Dutstanding lor & period exceerding sli months from the date they are due for payment.
- Relaled Parties - -
- Others - -

Qutstanding tor a perlod not exceeding six morths from the date they are due for payment.
- Related Parties - -
- Others 10,88,35,817 72,879%8

Tatal 10,88,36,817 72,87.998

15 Cash.and Bank Balances
Particulars 3l-Mar-22 31-Mar-21

[a} Cash and cash equivalents
Cash on Hand 141,224 75.024
Balances with Banks

= In Axis Bank Lid

Fixed Deposit B18,21,382 7,70.83,372

Current Accaunt : 48,83,248 7,571,372

= In HOFC Bank Lid 26,430 15,992
Tolal B,68,72.284 15,28.85.760

16 Shert-term Loans and Advances

Particulars 31-Mar-22 31-Mar-2
fent Depasit 9.10,400 350,000
GST 2,24,31215 =
TOS receivables 54.,54,582 24,68,797
Tatal 2,87.96,197 28,18,797




17 Other current assels

Particulars 31-Mar-22 31-Mar-21
Unbilled Debtors 7.37.84.775 35831715
Advance lax 10,00,000 10,00,000
Advance 1o Employees 112,800 -
Other Current Assets 49.28,003 -
Advance 1o Vendors 2,17.41,645 14,64,03,617
Inter Company Loan - Others 2,10,25,000 -
Total 12,25,92,223 18,12,35,3%2

18 Revenue Fram Operations

Particulars Ji-Mar-22 31-Mar-21
Export of Services 13.54,38,611 4,12,64,084
Domestic Services 4118581 4787593
Sale of Froducts 4,85,85,459 16,27,54,974
Unbilled Revenue 3.19,53,000 -
Total 22,62.95,451 70,88,04,251

19 Qther Income

Particulars 3i-Mar-73 31-Mar-21
Other Income 47 41186 172584
Farex Gain - -
Total 4241188 11,712,584

20 Costof Goods Sold

Particula:s 31-Mar-72 31-Mar-21
Opening Stock 3,25,00,000 -
Add: Purchases 299,82, 864 17.77.62.846
Less: Closing stock 3 [3,25,00,000)
Tolal b0 HD REL 14.52.80.BL4

21 Employee benefils expense

Particulars 31-Mar-22 31-Mar-21
Salaries and bonus 58700447 2,69,55,949
Staff waltare expenses 11,18,240 302,377
Tatal 5.,98,18,707 2.72 58,326

22 FEinance Cost

Particulars 31-Mar-22 31-Mar-21
Bank Charges 94,753 £75.447
Interest on Bank 0D 65,410,494 14,468,961
Interest an Lasn &,20.00,000 1,40,00,000
Tolal 4,86,35,24% 159,644,408
23 regial A izati 1

Particulars 31-Mar-22 31-Mar-21
Computars B.OLOTA LADNAGS
Office Equipments 1,033 F26
Motor Vehicles 181 -
Total 802,288 1,41,0M




24 Administrative and Other Expenses

Particulars 31-Mar-22 31-Mar-21
Protessional Charges 3.31.77.9%6 79,05.359
Travelling Expenses 63,37.432 2Z,41,044
Refreshment Expenses - 51,177
Mobile & Landline Expenses 2,084,141 484836
Subscription Charges 50,11,392 13.62.927
Electricity Charges 79.276 55,159
Office Expenses 1,29.639 46,358
Repair & Maintainence 35,43% =
Audit fes 2.00,000 1,685,000
Ingurance Expenses 7,42,040 -
Printing & Stationery 52,378 =
Rernlal expenses 15,19,200 1,98.008
Training and Development 28,000 30,000
Rates and taxes 786,363 152,374
Misc Expenszes 1574 2,703
Loss on Dispose of Mator Vehicles = 1,43, 781
Telal 4,91,12,.870 1,30,64,704

25 Earnings Per Share

Particulars Ji-Mar-22 31-Mar-71
Nel profit / (loss) far the year 55,60,8280 40,55.250
Weighted average number af equity shares outstanding for calculation:of basic EPS 13.60,000 13.60,000
Add: Effect-ol dilutive polental equity shares - -
Weighted average number af equity shares outstanding for calculafion of diluted EPS 13,60,000 13.60.000
Earnings Per Share

Basic & Diluted 4.0% 445
Dituted 4£.09 4,45

76 Related Parly Transactions

Equily Shares Sharsnolder -
Expenses Sharahalitar §7,15,414
Ahobllam Magasundaram Rﬂlmhulrsnmanl
Consulting Charges  Shareholder 21,60,000
Interest on Loam Sharehalder =
Remuneration Sharahplder -
Equity Shares EShareholder -
Reimborasment  Shareholder R
R Laan given Shareholder -
Interest on Loan Sharshalder =
Remuneralion Sharshalder -
Equity Shares Shareholder -
£ Jajsvmimar Loan given Sharzholder -
Interest on Loan Shareholder -
Remuneration Sharchatder =
Equity Shares Related Party -
Sales Retated Party 13,56,38,61
SewTech INC Loan given Related Party -
Interest an Loan Ralated Party -
Remuneration Related Party =




METHDDHUB SOFTWARE PRIVATE LIMITED
DEPRECIATION AS PER COMPANIES ACT FDR THE YEAR 2021-22

ACCOUNTING PERIOD 01.04.2021 TD 31.03.2022, ASSESSMENT YEAR 2022-73

Particulars GROSS BLOCK Usaful Rale of OEPREQIATION MET BLOCK
Additions P N ke al As al As al
As at ; ! As at lifein |Depreciall| asa an
Far th !
1 Aprit 2021 dg:;‘:' Delelfpns 31 March 2022 Years an | Aprid 2021 ar/the year Disposals 31_:;;;:" ]IZMD;TH 3 ;;:;‘h
Rs. Rs. Rs. Rs. Rs. Rs. Rs. fs. Rs. Rs.
Compulers B,34,970 anmne - 42,456,589 3 33233%| 1,55993 B,01,074 - 9.57,067 | 32,89.622 | &7B977
Office Equipment 4873 T.343 - 12,216 5 20.00% 1,852 1,033 - 2,885 9,332 .o
Furniture & Fittings - 15,800 - 15,800 10 10.00% - 81 - 181 15,419 -
Total B.39,843 34,34,862 - 42,74,705 157,845 | 8.02.288 - 940,133 | 334,573 | 6.81.998




METHOOHUB SOFTWARE PRIVATE LIMITED
Caleulation of Deferred Tax for FY 2021-22

Income Tax Rate 21824
As on 31sl Mar 22 As on 31s! Mar 22 Future Delerred Tax
Companies Acl Income Tax Act Ditteranee | Temporary | Permanent | Deductible | Taxable | Assat Liability
Nul Block of Assels B,02,288 12,52,137 4,49 849 449 84T [1.25.148]
Gloging Deterred Tax Asset 8.02.288 12,52,137 4,49,847 4,49,B47 = = = = (1,25,148)

Farticulars

Amounl in Rupees

Delered Tax Dpening Balance in BS
Deferred Tax P & L Balance
Deffered Tax Closing Balance in BS

1,51,045
(1,25,148)
25,897




METHODHUB SOFTWARE PRIVATE LIMITED
_ DEPRECIATION AS PER INCOME TAX ACT FOR THE YEAR 2021-22
ACCOUNTING PERIOD 01.04,2021 TO 31.03.2022, ASSESSMENT YEAR 2022-23

Rate of | WDV as on Additions during the year Blinueats Yotal Depreciation far WOV as on
Particulars Depn 01.04.2021 | upto Sept. 202) | After Sept. 2021 ¥ the year 31.03.2022
% Rs. Rs. Rs. Rs. Rs. Rs. Rs.
BLOCK1
Computers 40% 591,435 16,646,098 17,45,621 - 40,03,154 12.52137 27.51,m7
Block 2
Office Equipment 15% 4142 - T.343 - 1,485 1172 10.313
Block 3
Furniture & Fittings 10% - - 15,800 - 15,800 790 15,010
Total 5,95,577 16,66,098 17,68,764 - 40,30,439 12,54,09% 27,764,340
; a'\ G."_r.J- .
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