PROSPECTUS

Dated:December 10202¢

Please read Section 32 of the Companies Act,
100% Book Built Offer

(Pleasescan this QR
Code to view th€rogpectuy

M .
MethodHub

METHODHUB SOFTWARE LI MITED
CORPORATE | DENTITY NUMBER: U74900KA2016PLCOS:

REGISTERED OFFICE CONTACT PERSON EMAIL AND TELEPHONE WEBSITE
Unit No. 109, # Floor, Prestige Muthukrishnan Telephone: www.methodhub.in
Meridian1 1, No. 29, M.G. Road Shanmuga Thevar +91 78248 23132
Bengalurui 560 001, Karnataka Company Secretary anc Email: cs@methodhub.in
India. Compliance Officer

OUR PROMOTERS: AHOBILAM NAGASUNDARAM AND JAYAKUMAR AMMASAIKUTTY
DETAILS OF THE OFFER

TYPE FRESH OFFER FOR TOTAL ELIGIBILITY AND SHARE RESERVATION
ISSUE SIZE  SALE SIZE OFFER SIZE AMONG QIBS, NIIS AND RIIS

Fresh 4,510,200 772,800 Equity 5,283,000 The Offerhas beemade in terms of Regulation 229

Issue and Equity Shares Equity Share$ and 253(1) of Chapter IX of the Securities and Exch

Offer for Share$ of aggregatingto of face value of Board of India (Issue of Capital and Disclos

Sale face ve 149.92 10 tRequirements) R e ¢SEBI a ICDR
each million aggregatingt o Regulation® ) . For details in
aggregatingo 1,024.90million  among Qualified Institutional Buyers, Ndnstitutional
874.98 I nvestors and | n ddffer Stcductiad
million on paged19

* Subect to finalization of Basis of Allotment

DETAILS OF THE OFFER FOR SALE

NAME OF THE TYPE NUMBER OF EQUITY WEIGHTED AVERAGE COST
SELLING SHARES OFFERED OF ACQUISITION PER
SHAREHOLDER EQUITY SHARE (IN %)
K. Chandrasekaran Investor Selling 772,800 EquityShares of face 3.70
Shareholder val ue of 10 te
149.92million

"As certified byM/s. N R Krishnamoorthy and Co. Chartered Accountants, pursuant to their certificateDgatechber 92025

* Subject to finalization of Basis of Allotment.
RISKS IN RELATION TO THE FIRST OFFER

This being the first public offer of Equity Shares of our Company, there has been no formal market for the Equity
our Company. The f ace vHlanddhe Offer Peice &4 tirkeg of ithe face Sadiua of ¢he Egs
Shares The Floor Price, Cap Price and Offer Price determined and justified by our Company in consultation with 1
Running Lead Manager, in accordance with the SEBI ICDR Regulations and on the basis of the assessment of mat
for the Equity Shares by way of the Book Building Process, as stafe@in s i s f o006 ©Oh fl4def thi®PRraspeaus
should not be taken to be indicative of the market price of the Equity Shares after the Equity Shares are listed. N&
can be given regarding an active and/or sustained trading in the Equity Shares of our Company, or regarding the phi

the Equity Shares will be traded after listing.
GENERAL RISK

Investments in equity and equitglated securities involve a degree of risk and investors should not invest any fund:
Offer unless they can afford to take the risk of losing their entire investment. Inwesteradvised to read the risk fact
carefully before taking an investment decision in this Offer. For taking an investment decision, investdravaustiedon
their own examination of our Company and the Offer, including the risks involved. The Equity Shares issued in the (
not been recommended or approved by SEBHE , Seaoour idtoieess
accuracy or adequacy of the contents of fhiso s pect us. Speci fic att RiskkFacom @

32
| SSUERG6S AND SELLI NGB ABSAIREEHRESHDRERBILITY

Our Company, having made all reasonable inquires, accepts responsibility for and confirms thatstrestus contains
information with regard to our Company and the Offer, which is material in context of the Offer, that the infc
contained in thidProspectus is true and correct in all material aspects and is not misleading in any material respec
opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of whig




Prospectus as a whole or any of such information or the expression of any such opinions or intentions mislead
material respect. Further, the Selling Shareholder, accepts responsibility for and confirms the statements made by
Prospectus to the extent of information specifically pertaining to him and/or his respective portion of the Offered 8
assumes responsibility that such statements are true and correct in all material respects and are not misleading ial
respect. The Selling Shareholder assumes no responsibility for any other statememtrimstiéstus, includingnter alia, any
of the statements made by/ or relating to our Compar
LISTING
The Equity Shares offered throughettRed Herring Prospectuand this Prospectusre proposed to be listed on the S
Pl atform of BBEIMEL)i.miQurd dimpany-prasichi @d eidv eap Paabev &8il 202
from BSE SME for using its name in this Offer Document for listing our Shares on BSE SME. For the purpose of tl
the designated Stock Exchange will be BSE. A signed copy of the Red Herring Progwediled with the ROCand the
Prospectus will be delivered to the RmCaccordance with section 26@@)d 32of the Companies Act, 2013.
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THE OFFER
‘ Email: ipo@maashitla.com
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OUR PROMOTERS: AHOBILAM NAGASUNDARAM AND JAYAKUMAR AMMASAIKUTTY

INITIAL PUBLIC OFFER OF 5,283,000EQUITY SHARES* OF FACE VALUE OF 10 EACH (THE AEQUITY SHARES6) OF METHODHUB SOFT
AT AN OFFER PR4RCEER OFQUI TY SHARE (I NCLUDI NG A 183PERFEQUITY SHARE)UFKIR O¥SH, AGGREGATING T O 1,024.90 MILLION COMPRISING OF A
FRESH ISSUE OF 4,510,200 EQUITY SHARES* OF FACE VALUE OF 10 EACG SMOEMRIEIGM TIT\HHE AFRESH | SSUEO0) AND AN TOFREDREqH!
SHARES* OF FACE VALUE OF 10 EACH BY K. CHANDRASEKARAN ( THE f $BLIBIORNG LI HARE HOL@FERDR HIEE RRAINEG )N E
INCLUDES A RESERVATION OF 265200EQUITY SHARES'OF FACE VALUEAOR, AD AN OF FE RI4PERIEQUETY GHARE FOR CASH, AGGREGATING TO 51.45MILLION
FOR SUBSCRIPTION BY THE MARKET MAKER STO THE OFFER (THE AMARKET MAKER RESERVATI ON PORTI ONO6). THE PUBLI C OF
I.E. NET OFFER OF 5,017,800EQUITY SHARES* OF FACE VALUE OF 10 EACH, AID4PEREQ@QF¥ SHARPHOR CASHOEGREGATING T O 973.45MILLION IS HEREIN
AFTER REFERRED TO AS THE ANET OFFERO. THE PUBLI C OF28.&8R AND26.6 BRESPECTELR OMTHE POST ODFEERIPAID-UE EQUITY SHARE
CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARE 1|S N9A4TIMESCTHIE PACE VALWEEOF OHEFERBRTYRSRAREE | S

This Offerwasmade t hrough Book Building Process, in terms of RBCRR0)1,9(r2egd )wiit)h oRe ¢lhleatSieccrur2 33 exsf Ctoh
not more than 50% of the Net Offas madeavai | abl e for all ocation on a propQBsti amat eu bGP Bortitnio) Qu atrfod i @eédl hbaitourc
the BRLM,allocatelup t o 60% of the QI B Portion t oAnghordnkestor Pértionoe s t corust 33038 pemeticf ¢ieh Amcleot InvestoraPorjion Wwas sesessed fofidomestic Mutual
and 6.67 percent of the Anchor Investor Portion was reserved for life insurance companies and penssubjecids, valid Bideiaving beemeceived from domestic Mutual Funds at or above the price at which alloasti
made t o An c hAnahor Investoe AllocationsPricedi) in accordance with the SEBdubsdri@iénRor ioaligaatiorain theoAnchar Investor Rottian, the badance Eqoify St
wouldbe added to the QI B Portion (bNeheQI| Bh)Bortherib® ofdéha Neth @B Poitiamas madtavailablefor allbdatmmon a prdportionate basis to Mutual Funds only, ar
remainder of the Net QIB Portiomas madeavailable for allocation on a proportionate basis to all QIB Bidders, other than Anchor Investors, including Mutual Bjgwispstalid Bidshaving beerreceived from them at ¢
above the Offer Price. However, if the aggregate demand from Mutual Aanuiis beless than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Funev®aidiba added to th
remaining Net QIB Portion for proportionate allocation to QIBs. Further, the SEBI ICDR Regulations read with SEBI ICDRnfanteRgulations, 2025 states that not less than 35% of the Net Offer shall be avail
allocation to Individual Investors who applies for minimum application size. Not less than 15% of the Net Offer shalible &vaallocation to No#nstitutional Investors of which ortird of the Nonlnstitutional Portior

will be available for allocation to Bidders wighn appl i cati on size of more than two | ots an dthirdsof thedNorssitatibnal IParttors willde avalaple forvabotas
to Bidders with an applicat i osubsaiptianen eiiher oiiese ewo sclitegories ofl NoinstitutiorialdPortioa may beualiodaged to Bidders in the othercattgory of Nornstitutional
Portion. Subject to the availability of sharesinlon st i t ut i onal i nv e stto®acts Nornstitutioral Investors shallmet bealdss tibah the minimum application size iinsfiitational Category and tr

remaining available Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the condfiohin shiscregard in Schedule Xl of the SEBI ICDR (Amendment) Regulations, 2025.All pot
Bidders (except Anchor Investonseremandat ori |y required to participate in the ASBADG¢r prlocesghbyherAppldi ogt iden aSlp
ID in case of UPI Bidders using the UPI Mechanism, as applicable, pursuant to which their corresponding Bidwasbunto c k ed by t he Sel f ®0SBst)i foredbyynhkhe c&pen
Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Imegstors t ermitted to participate in the ODOffeeProcetdunér ooung42 a gh
RISKS IN RELATION TO THE FIRST OFFER
This being the first public offer of Equity Shares of our Company, there has been no formal market for the Equity Shares@fompany . The face value of the Bdtimesthefa
value. The Floor Price, the Offer Price or the Price Band as (determined by our Company in consultation with the BRbhaimcaawith the SEBI ICDR Regulations) and on the basis of the assessment of market d
the Equity Shares by way of t hRasiBfar Offer Bicei lodchi Ifigstyfeld not be saken to hesindisative bf ¢hd maukat grce of the Equity Shares after the Equity Shares are
assurance can be given regarding an active and/or sustained trading in the Equity Shares of our Company, or regareliagvthéecprine Equity Shares will be traded after listing.
GENERAL RISKS
Investments in equity and equitglated securities involve a degree of risk and investors should not invest any funds in this Offer unless they catalfdi tisk of losing their investment. Investors are advised to re
risk factors carefully before taking an investment decision in this Offer. For taking an investment decision, imesttuase eliedon their own examination of our Company and the Offer, including the risks involve
Equity Shares in the Offer have not been r ecomme nS&Rda) ,ornoarp pd messe dS BB/t chiea rSaenctuerei tti hees RenspectusERpeyi
attention of t heRiskFaut@s tomr dge invited to @
ISSUER AND SELLING SHAREHOLDER 6 3BSOLUTE RESPONSIBILITY
Our Company, having made all reasonable inquiries, accepts responsibility for and confirms Erasgigstus contains all information with regard to our Company and the Offer, which is material in the context of the
the information contained in thRrospectus is true and correct in all material aspects and is not misleading in any material respect, that the opmer®aadxpressed herein are honestly held and that there are
facts, the omission of which makes tifleospectus as a whole or any of such information or the expression of any such opinions or intentions, misleading inaamgspete Further, The Selling Shareholder, ac
responsibility for and confirms the statements made by him irPtluspectus to the extent of information specifically pertaining to his and/or his respective portion of the Offered Glzssras responsibility that <
statements are true and correct in all material respects and are not misleading in any material respect. The Sellider Sisatehe$ no responsibility for any other statement ifPtb&pectus, including, inter alia, any of

statements made by/ or relatin to our Compan or our Companyds business.

The Equity Shares offered through the Red Herring Prospactlthis Prospecttsr e pr oposed t o be | i sted ®8E3MREe) S ME tPeramsf oorfm tohfe BCShEa pLtienti tle
amended from time to time. Our Company has receirrgutinciple approval from the BSE SME for using its name in the Offer Document for the listing of the Equity shares, pulstientatedctober 28, 2025For thi:
Of fer, the Designated St oc kBSEXRohdatalgd thenmaterial cineeacts ameedodsiSetztdeavailabie foeinspettiGn from the date of the Red Herring Prospectus up to the Bid/Offer
Dat e ,Matsrial€Confracts and Documents for Inspection o n 502a g e
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SECTIIOBENERAL
DEFI NI TI ONS AND ABBREVI ATI ONS

ThiPs ospectus uses certain definitions and abbreviation
h

unl ess otherwise specified, shall have the meaning as
regul ations, gui del i nes, policies, circulars, and noti
be deemed to include all ameredmentme,ntmo dinfdi ada&tpil @arce,mend
the datte osfpetchius, and any reference to a statutory pro
time to time uhdecastbdadf paoyi sheonsi stency between the
contained in the General I nformati on Document (as defi-r
The words and expRreesspeontsusustkeudt imott hdesf i ned herein, S

meanings ascribed to such terms under the Companies Ac
Regul ations, the SCRA, the Depositories Act or the rul e

The terms not def iObgdkcher edifHiftthiet rQf Sfaeard | Ge Mt ai nA€ocpal a
I ndebtednesso, ABasis of of fer Priceo, ifStatement of S
and Policieso, AFinanci al I nformationo, i Out, SitOd 1f ckirn g

Procedureo, fAOther Regul aanditDe sanmd p$ti @atnutodr VEqDii ¢ ¢yl Bhuwarr e
Associabi padR29,37,941485263038382A289and6Respectively, wi |

meaning ascribed to such terms in those respective sect
General Ter ms
Term Description

our Company / the Company. Methodhub Software Limited, a public limited company incorporated under
the 1 ssuer/ Al Companies Act, 2013 and having its Registered Office at Unit No. 109, 1st |
Prestige Meridianl No. 29, M.G. RoadBengalurui 560 001, Karnataka India.

We /us /our Unless the context otherwise indicates or implies, refers to our Company togetht
our Subsidiaries, on a consolidated basis as on the date Bfdlisectus.
MethodHub Group Collectively, our Company and our Subsidiaries

Company Related Ter ms

Term Description

Accounting Standards  Accounting Standards as laid down by ICAI

Articles of Association /  Articles of association of our Company, as amended from time to time
Articles / AoA

Audit Committee The audit committee of our Company, constituted in accordance with the appl
provisions of the Companies Act, 2013 and the SEBI Listing Regulations and as de:
i n AQur Miahoargpeomeantte Gove89nanced on page

Auditors / Statutory Statutory auditors of our Company, currently being M/s. N R Krishnamoorthy and
Auditors Chartered Accountants
Board / Board of Board of Directors of our Company, as constituted from time to time or any duly const

Directors / BOD / Our commi ttee thereof and asBdaesdrobed®i r®&
Board

Chairman/ Non Chairman and the Independent Director of our Company, beingafalayaramakrishnar
Executive Independent For d et @Qur Marmagemerié Board of Director® o n 298a g e
Director

Chief Financial Officer / Chief Financial Officer of our Companyh ei n g Ravi Shar maur

CFO Management Key Managerial Personn@l o n 298a g e

CIN Corporate Identification Number being U74900KA2016PLC085743

Company Secretary and Company Secretary and Compliance Officer of our Company, being Muthukris

Compliance Officer Shanmuga Thevar .OurManmagerdeeit key Manageria €arsoniel ¢
page298

Committee(s) Duly constituted committee(s) of our Board

Corporate Social The Corporate Social Responsibility committee of our Board, constituted in accordanc

Responsibility applicable provisions of the Ooranagemesis

Committee / CSR Corporate Governandée o n 289a g e

Committee




Term

Description

DIN

Directorodés I dentification Number

Director(s)

Directors of our Board, as ap pOurManagethenf,
beginning on pag283

Equity Shares The equity shares of our Company of fa
specified in the context thereof
Equity Shareholders/ Persons/ Entities holding Equity Shares in our Company

Shareholders

Executive Director(s)

Executive director on our Board, beimghobilam Nagasundaram. For further details of t
Executi ve DirManagement, oneg8afy e

Face Value

Equity Shares of our Company of face
context thereof

Group Companies

As on the date of thiProspectus our Company does not have any Group CompRoie
det ai OwGreup @mpanigs on 3Q¥age

HUF Hindu Undivided Family

IFRS International Finance and Reporting Standards
Ind AS Indian Accounting Standards

Indian GAAP Generally Accepted Accounting Principles of India

Independent Director(s)

Independent directors on our Board, and who are eligible to be appointed as indej
directors under the provisions of the Companies Act and the SEBI Listing Regulatior
details of our | nOwhaagdneent oBi2f8ageor s,

IPO Committee

The | PO Committee of Ou Man&enzent Comanitees af eu
Boardd on 289age

ISIN

International Securities Identification Number beiNgE0QZR01017

Key Managerial
Personnel / KMP

Key Managerial Personnels of our Company in terms of Regulation 2(1)(bb) of the
ICDR Regulations and Section 2(51) of the Companies Act, 2013 as applicable
further ddusMahagemenridKey Manafierial Personngél o n 298a g e

Material Subsidiayr/
Material Subsidiaries

Wholly-Owned Subsidiary of our Company, namely MethodHub Consulting Inc. (USA
our Stepdown Subsidiary, namely ZORTech Solutions Inc. (Canada), as describ
fiHistory and Certain Corporate MatteSubsidiaresof our Compang o n 248a g e

Materiality Policy

The policy adopted by our Board pursuant to a resolution of our Bitstetl August 22
2025 for identification of the material outstanding material litigation of our Company
Promoters, our Directors, Subsidiaries, Key Managerial Reda@and Senior Managemer
and policy for adopted by our Board on November 18, 2025, 2025 for identificatit
Group Companies; and outstanding dues to material creditors, pursuant to the requi
of the SEBI ICDR Regulations and for the purposes of disclosutheirRed Herring
Prospectwand ths Prospectus.

Memorandum of
Association /
Memorandum/ MoA

The Memorandum of Association of our Company, as amended from time to time

Nomination and
Remuneration Committe:
/ NRC Committee

The Nomination and Remuneration Committee of our Company constituted in acco
with the Companies Act, 2013 and the
Management Commi tt ees of ®@8r Boardodo on page

Non’i Executive
Director Non
Independent Director(s)

A Director, not being an Executive Director and not being an Independent Directo
further details of the NonExecutive NorlindependenDi r e ¢ t @ur Managerent fi
Board of Director®8 o n 283a g e

Non-residents)

A person resident out of India, as defined under Foreign Exchange Management Ac
as amended from time to time.

Promoter(s)

The Promoters of our Company being, Ahobilam Nagasundaram and Jaya
Ammasai kutty. ©6uwPronbtertardiPiorsotes @aip iom 3f2a g e

Promoter Group

Such individuals and entities constituting the promoter group of our Company, purst
Regulation 2(1) (pp) of the SEBWurPto@deRandR
Promoter Group o n 302age

Registered Office

The registered office of our Company, located at Unit No. 109, 1st Floor, Prestige Me
-1 No. 29, M.G. RoadBengalurui 560 001, Karnataka India

Registrar of Companies /
RoC

Registrar of Companies, Karnataka at Bengaluru

Restated Financial
Statements/ Restated
Financial Information/

The restated financial information of Methodhub Software Limited and its Subsid
(coll ectively r eférehe sixmbntrepsriodterided Sépemheu3@oRsy
and for the financial years ended March 31, 2025, March 31, 2024 and March 31,
comprising the restated consolidated stateroémissetsand liabilities asat September 30
2025 March 31, 202smndMarch 31, 2024 and restated standalone stateofeagsetsand

2



Term

Description

liabilities at March 31, 2023, the restated consolidated statement of profit lasd
(including other comprehensiveincome), the restatedconsolidated statement of chanc
in equity and the restated consolidated cash flow statement feixtngonths periognded
September 30, 2025inancial years endeMarch 31, 2025 and March 31, 2024 and

restated standalone statement of profit dosk (including other comprehensivencome),
the restatedstandalone statement of changes in equity and the restated standalone c:
statement for the financial years ended March 31, 2023,sthmmary statement c
significant accounting policies, and other explanatory information, as approved b
Board ofDirectorsat their meetingheldon November 112025andpreparedn termsof the

requirements of Section 26 of Part | of Chapter Il of the Companies Act, 2013, as am
SEBI ICDR RegulationsasamendedGuidanceNote on Reportsin Company Prospecies
(Revised January, 2019) issued by the ICAI, as amended

SEBI

Securities Exchange Board of India constituted under the SEBI Act, 1992

Senior Management

Senior Management of our Company in accordance with Regulation 2(1)(bbbb) of the
| CDR Regul ati ons an @urdanagementtSaneor Mathgesment o
page298

Selling Shareholder

The selling shareholder being, K. Chandrasekaran

Shareholder(s)/ Equity
Shareholder(s)

The holder(s) of the Equity Shares from time to time

Stakeholders
Relationship Committee

Stakehol der so relationship committee
applicable provisions of the Companies Act, 2013 and the SEBI Listing Regulations .
described i n H®wrrp dtaantaegg eGrem@89nanced on

Stepdown Subsidides

ZORTech Solutions Inc. (Canadaihd Zortech Solutions Inc. (USA), beiogr stepdown
subsidiaies as di Hiostbrp and GertdinnCorpiorate MattersSubsidiariesof our
Compang on 248age

Subsidiaries

MethodHub Consulting Inc. (USA), ZORTech Solutions Inc. (Canada) and Zo
Solutions Inc. (USA), being ousubsi di ari es, History dnid sCertain
Corporate Matters Subsidiarieof our Company o n 248a g e

Wholly-Owned
Subsidiary / WoS

MethodHub Consulting Inc. (USA), being our whetbwned subsidiary, as disclosed
fiHistory and Certain Corporate MatterSubsidiarieof our Compang o n 248a g e

Wilful Defaulter(s) or a
Fraudulent Borrower

A person or an offer or/ issuer who or which is categorised as a wilful defaulter
fraudulent borrower by any bank or financial institution (as defined under Companie
2013) or consortium thereof, in accordance with the guidelines on wilful defaulters isst
the Reserve Bank of India, as defined under Regulationli2fDi{ SEBI ICDR Regulations

Oof fer Rel ated Ter ms

Term

Description

Abridged Prospectus

A memorandum containing such salient features of a prospectus as may be specified |
in this regard

Acknowledgement Slip

The slip or document issued by the relevant Designated Intermediary(ies) to a Bic
proof of registration of the Bid cum Application Form

Allot /Allotted/
Allotment of Equity
Shares

Unless the context otherwise requires, allotment of Equity Shares pursuant to the Fre!
to the successful Bidders, including transfer of the Offered Shares by the Selling Shar
pursuant to the Offer for Sale to the successful Bidders

Allotment Advice

Note or advice or intimation of Allotment sent to all the Bidders who have bid in the
after approval of the Basis of Allotment by the Designated Stock Exchange

Allottee(s)

A successful Bidder to whom the Equity Shares are Allotted

Anchor Investor(s)

A Qualified Institutional Buyer,who applied under the Anchor Investor Portion

accordance with the requirements specified in the SEBI ICDR Regulationia temnins of

the Red Herring Prospectasd this prospectusnd who has Bid for an amount of at lei
20 million

Anchor Escrow Account
Escrow Account(s)

Account opened with Anchor Escrow Bank for the Offer and in whose favour the Al
Investorstransferredmoney through direct credit or NEFT or RTGS in respect of the
Amount when submitting a Bid

Anchor Investor
Allocation Price

The price i.e. 194 per Equity Shareat which Equity Sharesvere allocated to Anchol
Investors during the Anchor Investor Bid/Offer Period in terms & Red Herring
Prospectus and ihProspectus, whictvasdecided by our Company in consultation with t
BRLM

Anchor Investor
Application Form

Application form used by an Anchor Investor to make a Bid in the Anchor Investor P
and whichwas considered as an application for Allotment in terms ofRéd Herring
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Term

Description

Prospectus and iProspectus

Anchor Investor
Bid/Offer Period or
Anchor Investor Bidding
Date

The day, being one Working Day prior to the Bid/Offer Opening Dh&ng Thursday
December 4, 2025%n which Bids by Anchor Investomsere submitted, prior to and afte
which the BRLMdid not accept any Bids from Anchor Investors, and allocation to Ani
Investorswascompletedi.e. Decembed, 2025

Anchor Investor Offer
Price

Final pricein this case being194 at which the Equity Sharesere Allotted to Anchor
Investors in terms of hRed Herring Prospectus andstProspectus, which priogasequal
to or higher than the Offer Price but not higher than the Cap Price.

The Anchor Investor Offer Pricevas decided by our Company in consultation with 1
BRLM

Anchor Investor Payn
Date

With respect to Anchor Investor(s) wiasthe Anchor Investor Bidding Date

Anchor Investor Portion

60% of the QIB Portion whichas beerallocated by our Company in consultation with t
BRLM, to Anchor Investors on a discretionary basis, in accordance with the SEBI
Regulations.

33.33 percendf the Anchor Investor Portiowasreserved for domestic Mutual Funded
6.67 percent of the Anchor Investor Portion was reserved for life insurance compani
pension fundssubject to valid Bids beinbaving beerfrom domestic Mutual Funds at ¢
above the Anchor Investor Allocation Price, in accordance with the SEBI ICDR Regula

Applicant/ Investor

Any prospective investor whmadeapplication pursuant to the terms of the Red Herl
Prospectus and Application Form

Application

An indication to make an offer during the Offer Period by an applicant, pursua
submission of Application Form, to subscribe for or purchase our Equity Shares at the
Price including all revisions and modifications thereto, to the extent permissible und
SEBI ICDR Regulations

Application Amount

The number of Equity Shares applied for and as indicated in the Application Form mul
by the price per Equity Share payable by the Applicants on submission of the Appli
Form

Application Form

The Form in terms of which an Applicant shall make an Application and wiih
considered as the application for the Allotment pursuant to the term® &feth Herring
Prospectus

Application Supported
by Blocked Amount /
ASBA

An application, whether physical or electronic, used by ASBA Bidders to make a Bi
authorizng an SCSB to block the Bid Amount in the ASBA Account avitich included

applications made by RIlIs using the UPI Mechanism where the Bid Anveasblocked
upon acceptance of UPI Mandate Request by Rlls using the UPI Mechanism

ASBA Account

A bank account maintained by ASBA Bidders with an SCSB and specified in the /
Form submitted by such ASBA Bidder in which fundere blocked by such SCSB to th
extent of the specified in the ASBA Form submitted by such ASBA Bidder and ilciu
bank account maintained by an Individual Investor linked to a UPI ID, whéstblocked by
the SCSB upon acceptance of the UPI Mandate Request in relation to a Bid by an Inc
Investor Bidding through the UPI Mechanism

ASBA Bid

A Bid made by an ASBA Bidder

ASBA Bidders

All Bidders except Anchor Investors

ASBA Form

An application form, whether physical or electronic, used by ASBA Bidders to submit
which were considered as the application for Allotment in terms of Bed Herring
Prospectus and iProspectus

ASBA Application
Location(s)/ Specified
Cities

Such branches of the SCSBs which shall collect the Application Forms used
Applicants applying through the ASBA process and a list of which is availabl
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedetyes such othel
website as may be prescribed by SEBI from time to time.

Banker to the Offer

Collectively, the Escrow Collection Bank, Refund Bank, Sponsor Bank and Public
Account Bank, Share Escrow Bartleing Axis Bank Limited

Basis of Allotment

Basis on which Equity Shares will be Allotted to successful Bidders under the Off
descr iOffer®Prodedur6 i o n 42dage

Bid(s)

An indication to make an offer during the Bid/Offer Period by an ASBA Bidder pursug
submission of the ASBA Form, or during the Anchor Investor Bidding Date by an Ar
Investor, pursuant to submission of the Anchor Investor Application Form, to subscribs
purchase the Equity Shares at a price within the Price Band, including all revisior
modifications thereto as permitted under the SEBI ICDR Regulations.
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Term

Description

The term ABiddingo shall be construed

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form and, i
case ofindividual InvestorsBidding at the Cut off Price, the Cap Price multiplied by
number of Equity Shares Bid for by such Individual Bidder and mentioned in the Bid
Application Form angbaid by the Bidder or blocked in the ASBA Account of the Bidder,
the case may be, upon submission of the Bid in the Offer.

Bidding Centres

Centres at which the Designated Intermediagieseptedhe ASBA Forms, i.e., Designate
Branches for SCSBs, Specified Locations for the Syndicate, Broker Centres for Reg
Brokers, Designated RTA Locations for RTAs and Designated CDP Locations for CDF

Bid cum Application
Form

Anchor Investor Application Form or the ASBA Form, as the context requires

Bid Lot

600Equity Shares of f ace v al ad@Equity Sharek Of faet
value of 10 each thereafter

Bid/Offer Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after whi
Designated Intermediariedid not accept any Bidsheing, Tuesday, December 9, 20:
which was publishedin all editions of Financial Expresga widely circulated Englist
national daily newspaperall editions ofJansattga widely circulated Hindi national dail
newspaper) andengaluru editions of Vishvavani (a widely circulated Kannada dail
newspaper, Kannada being the regional language of Karnataka, where our Re@fieee
is located)

Bid/ Offer Opening Date

Except in relation to any Bids received from the Anchor Investors, the date on whit
Designated Intermediariegartedaccepting Bidspeing, Friday, December 5, 202bhich
was notified in all editions ofFinancial Expres¢a widely circulated English national dai
newspaper)all editions ofJansattga widely circulated Hindi national daily newspaper) &
Bengauluruedition of Vishvavani(a widely circulated Kannada daily newspaper, Kann
being the regional language of Karnataka, where our Registered Office is located)

Bid/ Offer Period

Except in relation to Anchor Investors, the period between the Bid/ Offer Openingi.ba
Friday, December 5, 202&nd the Bid/ Offer Closing Datée. TuesdayDecember 9, 2025
inclusive of both days, during which Bidders (excluding Anchor Investos)d submit
their Bids, including any revisions thereof in accordance with the SEBI ICDR Regul:
and the terms of the Red Herring Prospectus.

The Bidding was kept open for a minimum of three Working Days for all categorie:
Bidders, other than Anchor Investors.

Bidding

The process of making a Bid

Bidder / Applicant

Any investor whomadea Bid pursuant to the terms of the Red Herring Prospectus an
Bid cum Application Form and unless otherwise stated or impéiadjncluded an ASBA
Bidder and an Anchor Investor.

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Bid cum Application
i.e. Designated SCSB Branch for SCSBs, Specified Locations for members of the Syr
Broker Centres for Registered Brokers, Designated RTA Locations for RTAs and Desii
CDP Locations for CDPs

Book Building Process

The book building process as described in Part A, Schedule Xl of the SEBI |
Regulations, in terms of which the Offer is being made.

Book Running Lead
Manager/BRLM

The book running lead manager to the Offer, being Horizon Management Private Limit

Broker Centre

Broker centres notified by the Stock Exchange where ASBA Bidsldsmited the ASBA
Forms, provided thaindividual Investorsmay only submit ASBA Forms at such brok
centres if they are Bidding using the UPI Mechanism, to a Registered Broker and de
which are available on the websites of the respective Stock Exchange. The details
Broker Centres, along with the names and the contact details of the Registered Brol
available on the websites of the Stock Exchamgev(.bseindia.comand updated from timq
to time.

Business Day

Monday to Saturday (except 2nd and 4th Saturday of a month and public holidays)

BSE

BSE Limited

BSE SME

SME Platform of BSE Limited as per thales andegulations laid down by SEBI for listin
of equity shares.

CAN or Confirmation of
Allocation Note

The Note or advice or intimation of allocation of the Equity Shares sent to Anchor Inv
who have been allocated Equity Shares on / after the Anchor Investor Bidding Date.

Cap Price

The higher end o fl94peh Equiti Bhare, @bo\R avhiah the OfferePr
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Term

Description

and the Anchor Investor Offer Priogas not finalised and above which no Bidsere
accepted. The Cdpricewasless than or equal to 120% of the Floor Price.

Client ID

Client identification number maintained with one of the Depositories in relation tc
Bidderé6s beneficiary account .

Collection Centres

Centres at which the Designated Intermediaries shall accept the ASBA account.

Collecting Depository
Participant or CDP

A depository participant as defined under the Depositories Act, 1996 registered with
and who is eligible to procure Bids at the Designated CDP Locations in terms of circu
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI, as per tl
available on the websites of BSE and NSE, as updated from time to time.

Controlling Branches of
SCBs

Such branches of SCSBs which-aalinate Applications under this Offer made by 1
Applicants with the Lead Manager, the Registrar to the Offer and the Stock Exchange
of which is provided ornttp://www.sebi.govor at such other website as may be prescri
by SEBI from time to time

Cut-off Price

The Offer Pricei.e. 194, as finalised by our Company, in consultation with the BRL
Only Individual Investors who appliefor minimum application sizevereentitled to Bid at
the Cut off Price

QIBs (including Anchor Investors) and Ndamstitutional Bidderaverenot entitled to Bid at
the Cutoff Price

Cut-Off Time

For all pending UPI Mandate Requests, the Sponsor Baimkiigted requests for blocking
of funds in the ASBA Accounts of relevant Bidders with a confirmatioroffuime of 5:00
pm on after the Bid/Offer Closing Date.

Demographic Details

Details of the Bidders including the B
investor status, occupation, PAN, DP ID, Client ID and bank account details and U
where applicable.

Depository/ Depositories

A depository registered with SEBI under the SEBI (Depositories and Partici
Regulations, 1996, as amended from time to time, being NSDL and CDSL

Depository Participant/
DP

A depository participant as defined under the Depositories Act, 1996

Designated CDP
Locations

Such locations of the CDPs where Bidders can submit the ASBA Forms, a list of \
along with names and contact details of the Collecting Depository Participants eligi
accept ASBA Forms are available on the websites of the Stock Excl
(www.bseindia.copas updated from time to time.

Designated Date

The date on which fundwere transferred from the Escrow Account to the Public Of
Account or the Refund Account, as appropriate, or the funds blocked by the 3@&B
transferred from the ASBA Accounts to the Public Offer Account, as the case may
terms of tke Red Herring Prospectus andstProspectus, after the finalisation of the Basis
Allotment in consultation with the Designated Stock Exchange, following which the E
of Directors or IPO Committee may Allot Equity Shares to successful Bidders in the Of

Designated
Intermediary(ies)

SCSBs, Syndicate, st®yndicate, Registered Brokers, CDPs and RTAs who are authc
to collect ASBA Forms from the ASBA Bidders, in relation to the Offer

In relation to ASBA Forms submitted by only Individual Investors who agidie minimum

application size and Nelmstitutional Bidders Bidding with an application size of O .

million (not using the UPI mechanism) by authorising an SCSB to block the Bid Amot
the ASBA Account, Designated Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amaasblocked
upon acceptance of UPI Mandate Request by such UPI Bidders using the UPI Mect
Designated Intermediaries shall mean Syndicate;sguticate/agents, Registered Broke
CDPs, SCSBs and RTAs.

In relation to ASBA Forms submitted by QIBs and MNastitutional Bidders, Designate
Intermediaries shall mean Syndicate, Symdicate/ agents, SCSBs, Registered Brokers
CDPs and RTAs.

Designated RTA
Locations

Such locations of the RTAs where Biddetgomited the ASBA Forms to RTAs, a list @
which, along with names and contact details of the RTAs eligible to accept ASBA Fort
available on the website of the Stock Exchangew.bseindia.comand updated from time
to time.

Designated SCSB
Branches

Such branches of the SCSBs whatlleced ASBA Forms, a list of which is available on tt
website of the SEBI a
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Term

Description

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=
and updated from time to time, and at such other websites as may be prescribed t
from time to time.

Designated Stock
Exchange

SME Platform of BSE Limited

Draft Red Herring
Prospectus or DRHP

The Draft Red Herring Prospectus dat8dptember 12, 202%sued in accordance with tt
SEBI ICDR Regulations, whictid not contain complete particulars of the Offer, includi
the price at which the Equity Shares will be Allotted and the size of the @dfat,with the
addendum dated October 17, 2025 to the DRHP

Eligible FPIs

FPIs eligible to participate in the Offer in terms of applicable law and from ¢
jurisdictions outside India where it is not unlawful to make an offer/ invitation unde
Offer and in relation to whom the Bid cum Application Form and the Red He
Prospectus constitutes an invitation to purchase the Equity Shares offered thereby.

Eligible NRIs

NRI(s) eligible to invest under the relevant provisions of the FEMA Rules, on a
repatriation basis, from jurisdictions outside India where it is not unlawful to make an
or invitation under the Offer and in relation to whom the Bid cum Application Form an
Red Herring Prospectusnstitutel an invitation to purchase the Equity Shares

Electronic Transfer of
Funds

Refund through ECS, NEFT, Direct Credit of RTGS as applicable.

Escrow Account(s)

Accounts opened with the Escrow Collection Bard in whose favour Anchor Investo
transfeed money through direct credit/ NEFT/ RTGS/NACH in respect of Bid Amol
when submitting a Bid

Escrow Collection Bank

The bankwhichis aclearing membeand registered with SEBI as Bankers to an Offer ur
the SEBI Bankers to théssueRegulationsl994 and with whom the Escrow Account{@as
opened, in this case beiAgis Bank Limited

Foreign Institutional
Investors/ FlI

Foreign Institutional Investor (as defined under SEBI (Foreign Institutional Inves
Regulations, 1995, as amended) registered with SEBI under applicable laws of India

First Bidder

The Bidder whose nam@&as mentioned in the Bid cum Application Form or the Revis
Form and in case of joint Bids, whose naappeaged as the first holder of the beneficial
account held in joint names

Fraudulent Borrower

Fraudulent borrower as defined under Regulation 2(1)(lll) of the SEBI ICDR Regulatior

Fugitive Economic
Offender

A fugitive economic offender as defined under the Fugitive Economic Offenders Act, 2

Floor Price

The | ower end o fl190bdlosv wikiagh hocBalsywBreancdpted i . e .

Fresh Issue

The fresh issue component of the Offer comprising of an issuande5d®,200Equity
Sharesof face val u#per 1@&qaeath 8&hare (18tperl
Equity Share) aggregatirtg 0874.98 millionby our Company

* Subjecto finalization of Basis of Allotment

Foreign Venture Capital

Fund

Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign V¢
Capital Investor) Regulations, 2000.

FPI/ Foreign Portfolio
Investors

A Foreign Portfolio Investor who has been registered pursuant to the Securitie
Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, provided th
FIl who holds a valid certificate of registration shall be deemed to be a foreign po
investor till the expiry of the block of three years for which fees have been paid as |
SEBI (Foreign Institutional Investors) Regulations, 1995, as amended

General Information
Document or GID

The General Information Document for investing in public offers, prepared and isst
accordance with the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated Marc
2020 and the UPI Circulars, as amended from time to time. The General Inforr
Document shall be available on the websites of the Stock Exchange and the BRLM

Individual Investors

Individual investors who applies for minimum application size

Individual Investor
Portion

The portion of the Offer being not less than 35% of the Net Offer consistitig/ 56,800
Equity Shareso f f a c e 34082millien whith shall be available for allocation i
Individual Investors who appliefor minimum application size in accordance with the SE
ICDR Regulations, subject to valid Bitlaving beemeceived at or above the Offer Price.
* Subject to finalization of Basis of Allotment

IPO

Initial Public Offering

KPI

Key Performance Indicators

Market Makef Market
Makers

Market Makes to the Offer, beingRikhav Securities Limited and Giriraj Stock Brokir
Private Limited

MarketMaking
Agreement

The agreement datddovember 18, 202%ntered amongst our CompariMarket Makes
and theBRLM in relation to the Offer.
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Term Description

Market Maker 265,200Equity Shareso f 10 1®&pcehr aEqui ty Share (84

Reservation Portion per Equi ty Sh ar5245mibion gesesvgdafor isubgrriptiom by the Mark
Makers

" Subject to finalization of Basis of Allotment

Minimum Application

The minimum application sizevas two lots provided that the minimum application si

Size wouldbe abovmlion 0. 20
Monitoring Agency Brickwork Ratings India Private Limite:
Monitoring Agency The agreement dated November 10, 2025

Agreement

Moni toring Agency

Mutual Fund

Mutual funds registered with SEBI under the Securities and Exchange Board of
(Mutual Funds) Regulations, 1996

Mutual Fund Portion

5% of the Net QIB Portion, 060,400 Equity Share's which was made available for
allocation to Mutual Funds only, on a proportionate basis, subject to valichBuilsg been
received at or above the Offer Price

* Subject to finalization of Basis of Allotment

Net Proceeds

The Gross Proceeds | ess -relatedexpenses appligadlsto i
Fresh Issue. For further details about use of the Net Proceeds and the Offer related e
s e Objelits of the Offér o n 11®age

Net QIB Portion

QIB Portion, less the number of Equity Shares Allotted to the Anchor Investors

Non-Institutional
Investors or NII(s) or
Non-Institutional
Bidders or NIB(s)

All Bidders, that are not QIBs or Individual Invest@msd who have Bid for Equity Share
for an amount of more than 200, 000

Non-Institutional Portion

The portion of the Offer being not less than 15% of the Net Offer comprisif®3000
Equity Shareswas madeavailable for allocation to NlIs in accordance with the SEBI IC
Regulations, to No#nstitutional Bidders, subject to valid Bideving beerreceived at or
above the Offer Price.

The allocation to the Nlis shall be as follows:

Onethird of the Nonlnstitutional Portion shall be reserved for applicants with an applice
size of more than 200,000 and wup to
Two-thirds of the Nodnstitutional Portion shall be reserved for applicants with
application size of more than 1,000, O

The unsubscribed portion in either of the stdtegories specified in clauses (a) or (b), n
be allocated to applicants in the other-salbegory of nofinstitutional investors
" Subject to finalization of Basis of Allotment

Non-Resident or NR

A person resident outside India, as defined under FEMA

OoCB

Overseas Corporate Body

Offer

The initial publicoffering of 5,283,000Equity Sharesof f ace val ue

pr i c €94 per Equity Share (including a share premium ofl 8pér Equity Share
aggr egat 1,02490milpn.t o

" Subject to finalization of Basis of Allotment

Offer Agreement

The agreement date&gkeptember 8, 202&mongst our Companyhe Selling Shareholdand
the BRLM, pursuant to the SEBI ICDR Regulations, based on which certain arrange
are agreed to in relation to the Offer

Offer Price

194per Equity Share, being the final price within the Price Band, at which the Equity £
will be Allotted to successful Bidders other than Anchor Investors. Equity Shares w
Allotted to Anchor Investors at the Anchor Investor Offer Price in termseoRéd Herring
Prospectus.

The Offer Pricevasdecided by our Company in consultation with the BRLM, in accordz
with the Book Building Process on the Pricing Date and in terms efR#éd Herring
Prospectus.

Offer Proceeds

The proceeds of the Fresh Issue which shall be available to our Company and the pro
the Offer for Sale which shall be available to the Selling Shareholder.

For further information
pagell9

a b o Ohjectd di the Qffére ¢

Offered Shares/
Shareholder Offered

The Offer for sale of 772,800 EquityShar es of face value

Shareholder at the Offer Price aggregating149.92million.

8



Term

Description

Shares/ Offer for Sale

Other Investors

Investors other than Individual Investors. These include individual applicants othel
individual investors and other investors including corporate bodies or institutions irresg
of the number of specified securities applied for.

Price Band

Price bandanging fromo f a mi n i mu9tpemEquitycShareo(Floor Price) and ti
ma x i mum [194pecEguitp $Share (Cap Price)

The Price Band and the minimum Bid Lot for the Offdecided by our Company i
consultation with the Book Running Lead Managesis publishedn all editions of English
national daily newspapeFinancial Expressall editions of Hindi national daily newspape
Jansattaand Bengaluruedition of theKannadadaily newspapeV¥ishvavani(Kannada being
the regional language of Karnataka, where our Regist®féide is located), each with ;
wide circulation , and was madeavailable to the Stock Exchange for the purpose
uploading on their respective websites

Pricing Date

The date on which our Company in consultation with the BRiihJisedthe Offer Price

Prospectus

The prospectuslated December 10, 202Hed with the RoC, in accordance with tt
Companies Act, 2013 and the SEBI ICDR Regulations containing, amongst other thin
Offer Price thatvasdetermined at the end of the Book Building Process, the size of the
and certain other information, including any addenda or corrigenda thereto

Public Offer Account
Bank

The bankwhich is clearing membeand registered with SEBI under the BTl Regulatio
with whom the Public Offer Accountvas opened for collection of Bid Amounts fror
Escrow Account(s) and ASBA Accounts on the Designated Date, in this case/ban:
Bank Limited

Public Offer Account

Bank accounbpened in accordance with the provisions of the Companies Act, 2013
the Public Offer Account Banto receive money from the Escrow Accounts and from
ASBA Accounts on the Designated Date

Public Offer Account
and Sponsor Bank
Agreement

Agreementdated November 19, 2025tered into and amongst our Company, the Regi:
to the Offer, the BRLM, th&elling Shareholdeithe Escrow Collection Bank, Publ@ffer
Bank, Sponsor Bank and Refund Bank in accordance with UPI Circulars, for inter al
appointment of the Sponsor Bank in accordance, for the collection of the Bid Amount:
Anchor Investors, transfer of funds to the Public Offer Accoaimdd where applicable
refunds of the amounts collected from Bidders, on the terms and conditions thereof

QIB Category/ QIB
Portion

The portion of the Offer (including the Anchor Investor Portion) being not more than 5(
the Offer, consisting a?,508,000Equity Share€swhich wasallocated to QIBs, including th
Anchor Investors (which allocation shall be on a discretionary basis, as determined
Company in consultation with the BRLM up to a limit of 60% of the QIB Portion) subje
valid Bidshaving beemeceived at or above the Offer Price or Anchor Investor Offer Pric
" Subject to finalization of Basis of Allotment

Qualified Institutional
Buyers/ QIBs/ QIB
Bidders

A qualified institutional buyer, as defined under Regulation 2(1)(ss) of the SEBI |
Regulations. However, neamsidents which are FVCls and multilateral and bilate
development financial institutions are not permitted to participate in the Offer

QIB Bid/ Offer Closing
Date

Our Company in consultation with the BRLM, deciti® close Bidding by QIBs one da
prior to the Bid/Offer Closing Daté.e. December 82025

Red Herring Prospectus

or RHP

The red herring prospectutatedNovember 272025 issued in accordance with Section

of the Companies Act, 2013 and the provisions of SEBI ICDR Regulations, itciot

have complete particulars of the price at which the Equity Shareoffered and the size ¢
the Offer, including any addenda or corrigenda thereto

Thered herring prospectwgasfiled with the RoC at least three working days before the |
Offer Opening Date anblecamethe Prospectus updpeing filing with the RoC after the
Pricing Date.

Refund Account

The -lgineon6 -andedbesh bearingd account to
which refunds, if any, of the whole or part, of the Bid Amount to the Anchor Investors
be made

Refund Bank

The Banker to the Offer with whom the Refund Account will be opened, in this case
Axis Bank Limited

Registered Broker

Stockbrokers registered with the Stock Exchange having nationwide terminals other tr
members of the Syndicate, and eligible to procure Bids in terms of the circula
CIR/CFD/14/2012 dated October 4, 2012 issued by SEBI

Registrar Agreement

The agreement date8eptember 8, 202%ntered amongst our Companthe Selling
Shareholdeand the Registrar to the Offer in relation to the responsibilities and oblige
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Term

Description

of the Registrar to the Offer pertaining to the Offer.

Registrar and Share
Transfer Agents/ RTAs

Registrar and share transfer agents registered with SEBI and eligible to procure Bid:
Designated RTA Locations as per the lists available on the website of BSE, and tt
Circulars

Registrar/ Registrar to
the Offer

The Registrar to the Offer being Maashitla Securities Private Limited.

Resident Indian

A person resident in India, as defined under FEMA

Reserved Category/
Categories

Categories of persons eligible for making applications under the Reservation Portion

Revision Form

Form used by the Bidders to modify the quantity of the Equity Shares or the Bid Amou
in any of their ASBA Form(s) or any previous Revision Form(s), as applicable

QIB Bidders and No1institutional Biddersverenot allowed to withdraw or lower their Bid
(in terms of quantity of Equity Shares or the Bid Amount) at any stage. Individual Bi
Bidding in the Retail Portiorcould revise their Bids during the Bid/Offer Period al
withdraw their Bids until Bid/Offer Closing Date

SCORES

Securities and Exchange Board of India Complaints Redress System, a centralize
based complaints redressal system launched by SEBI vide circular ni
CIR/OIAE/1/2014 dated December 18, 2014

Self-Certified Syndicate
Bank(s) or SCSB(s)

The banks registered with SEBI, offering services: (a) in relation to ASBA (other than
the UPI Mechanism), a list of which is available on the website of SEB
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34 and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=3as
applicable or such other website as may be prescribed by SEBI from time to time; ant
relation to ASBA (using the UPI Mechanism), a list of which is available on the webs
SEBI at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm|d-e0
such other website as may be prescribed by SEBI from time to time.

Applications through UPI in the Offer can be made only through the SCSBs n
applications (apps) whose name appears on the SEBI website. A list of SCSBs and
application, which, are live for applying in public issues using UPI Mechanism is pro
as Annexure OAd to the SEBI circul ar
July 26, 2019. The said Ilist is available on the website of SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=
as updated from time to time.

Specified Locations

The Bidding centres where the Syndicate shall accept Bid cum Application Forms
relevant Bidders, a list of which is available on the website of S&Ri sebi.gov.in and
updated from time to time.

Share Escrow Agent

Escrow agent appointed pursuant to the Share Escrow AgredraergMaashitla Securities
Private Limited

Share Escrow
Agreement

The agreemerdatedNovember 19, 2025%ntered into among the Selling Shareholder,
Company and the Share Escrow Agent in connection with the transfer of the Offered
by the Selling Shareholder and credit of such Equity Shares to the demat account
Allottees.

Sponsor Bank

The Banker to the Offer registered with SEBI which is appointed by the Company to a
conduit between the Stock Exchange and the National Payments Corporation of |
order to push the UPI Mandate Requests and / or payment instructions lofiitidual
Investorsusing the UPI Mechanism and carry out any other responsibilities in terms
UPI Circulars, in this case beidgis Bank Limited

Stock Exchange

Unless the context requires otherwise, stock exchange refers to SME Platform ¢
Limited

Syndicate Agreement

Agreementdated November 18, 20&86tered into among our Company, the BRLM, and
Syndicate Members in relation to collection of Bid cum Application Forms by Syndicate

Syndicate/ members of
the Syndicate

Together, the BRLM and the Syndicate Members

Systemically Important
Non- Banking Financial
Company

Systemically important nonbanking financial company as defined under Regulatior
2(2)(iii) of the SEBI ICDR Regulations

Underwriters

Underwrites to the Offer beingGiriraj Stock Broking Private Limitedand Horizon
Management Private Limited

Underwriting Agreement The agreement datédovember 18, 202Bntered into amongst the Underwritetfse Selling
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Term

Description

ShareholderBRLM and our Company

UPI

Unified Payments Interface, which is an instant payment mechanism developed by NP

UPI Bidders

Collectively, individual investorsvho appliedas IBs in thdndividual InvestorPortion, and
individualswho appliedas Nonl nst i t uti onal Il nvestors w
in the Nonlnstitutional Portion and Bidding under the UPI Mechanism through A
Form(s) submitted with Syndicate Members, Registered Brokers, Collecting Depc
Participants and Registrar and Share Transfer Agent.

Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 202
individual investors applying in publ i
shall use UPI and shall provide their UPI ID in the-biobh-application form submitted with
(i) a syndicate member, (i) a stock broker registered with a recognized stock exc
(whose name is mentioned on the website of the stock exchange as eligible for such &
(iii) a depository participant (whose name is mentiooedhe website of the stock exchan
as eligible for such activity), and (iv) a registrar to an issue and share transfer agent
name is mentioned on the website of the stock exchange as eligible for such activity).

UPI Circulars

Collectively, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated Nover
1, 2018, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, :
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI cir
number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI cit
number SEBI/HO/CFD/DIL2/CIR/P/2020 dated March 30, 2020, SEBI circular nui
SEBI/HO/CFD/DIL2/0OW/P/2021/2481/8 dated March 16, 2021, SEBI circular numk
SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021 SEBI circular nun
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, SEBI circular
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, the RTA Master Circular
SEBI master circular number SEBI/HO/CFD/RAIP/CIR/2023/00094 dated June 21, 2C
SEBI circular SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, along with
circular issued by the National Stock Exchange of India Limited having reference nt
25/2022 dated August 3, 2022 and the circular issued by BSE Limited having ref
number 202208040 dated August 3, 2022, and any subsequent circulars or notifice
issued by SEBI and Stock Exchange in this regard.

UPI ID

ID created on UPI for singleindow mobile payment system developed by the NPCI

UPI Mandate Request

A request (intimating the UPI Bidder by way of a notification on the UPI application, by
of a SMS directing the UPI Bidder to such UPI application) to the UPI Bidder initiate
the Sponsor Bank to authorise blocking of funds on the UPI application equivalent -
Amount and subsequent debit of funds in case of Allotment

UPI Mechanism

The Bidding mechanism that may be used by a UPI Bidder to make a Bid in the O
accordance with the UPI Circulars

UPI PIN Password to authenticate UPI transaction
Wilful Defaulter A wilful defaulter, as defined under the SEBI ICDR Regulations
Working Day All days, on which commercial banks in Mumbai are open for business; provided ho\

with reference to (a) announcement of Price Band; and (b) Bid/Offer Period, Workiny
shall mean all days except all Saturdays, Sundays and public holidays on which com
banks in Mumbai are open for business and (c) the time period between the Bic
Closing Date and the 1|listing of t he Ec
shall mean all trading days of Stock Exchange, excluding Sundays and Hatdyshan
India, as per the circulars issued by SEBI, including the SEBI UPI Circulars

Conventional and General Terms or Abbreviations
Term Description

Alc Account

ACV Annual Contract Value

AGM Annual general meeting

AlF An alternative investment fund as defined in and registered with SEBI under the SEE
Regulations

APAC Asia-Pacific
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Term Description
ASEAN The Association of Southeast Asian Nations
B2B Businesgo-Business
Bn Billion
BRICS Brazil, Russia, India, China, and South Africa
BSE BSE Limited
CAGR Compounded Annual Growth Rate
Calendar Year / CY/yea Unless the context otherwise requires, shall refer to the twebtrgh period ending

December 31

CDSL Central Depository Services (India) Limited
CIN Corporate Identity Number

Companies Act, 1956

Companies Act, 1956, and the rules, regulations, notifications, modifications
clarifications made thereunder, as the context requires

Companies Act, 2013
Companies Act

Companies Act, 2013 and the rules, regulations, notifications, modifications
clarifications thereunder

Consolid

ated FDI Policy

The consolidated FDI Policy, effective from October 15, 2020, issued by the DPIIT
any amendments or substitutions thereof, issued from time to time

CSA Cyber Security Agency of Singapore

CSR Corporate social responsibility

Demat Dematerialised

Depositories Act Depositories Act, 1996 read with the rules and regulations thereunder

Depository / NSDL and CDSL

Depositories

DIN Director Identification Number

DP ID Depository Participantdés Il dentificatio
DP / Depository A depository participant as defined under the Depositories Act

Participant

DPI Framework

Device Platform Interface Framework

DPIT The Department for Promotion of Industry and Internal Trade, Ministry of Commerce
Industry, Government of India

EBITDA Earnings before interest, tax, depreciation and amortisation

EGM Extraordinary general meeting

EMDE Emerging Markets and Developifigconomies

EPS Earnings per share

EUR Euro

FAQs Frequently asked questions

FCNR Foreign currency nonesident account

FDI Foreign direct investment

FDI Circular or The Consolidated Foreign Direct Investment Policy bearing DPIIT file humber 5(2)/2

Consolidated FDI Policy FDI Policy dated October 15, 2020, issued by the Department of Promotion of Industi
Internal Trade, Ministry of Commerce and Industry, Government of India, and
modifications thereto or substitutions thereof, issued from time to time

FEMA Foreign Exchange Management Act, 1999, including the rules and regulations thereur

FEMA Regulations

Foreign Exchange Management (Transfer of Issue of Security by a Person Resident
India) Regulations, 2017

FEMA Rules

Foreign Exchange Management (Naebt Instruments) Rules, 2019

Financial Year / Fiscal .

Period of twelve months ending on March 31 on that particular year, unless stated oth

FY/F.Y.

FI Financial institutions

FPI(s) A foreign portfolio investor who has been registered pursuant to the SEBI FPI Regulat
FVCI Foreign Venture Capital Investors (as defined under the Securities and Exchange B

India (Foreign Venture Capital Investors) Regulations, 2000) registered with SEBI

FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investor) Regule
2000

Fugitive Economic An individual who is declared a fugitive economic offender under Section 12 ol
Offender Fugitive Economic Offenders Act, 2018.

GDP Gross domestic product

Central Government Government of India

Gol

GST Goods and service tax

HUF Hindu undivided family
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Term Description

HR Human Resources

IEC International Electrotechnical Commission

ISO International Organisation for Standardisation

IT Act The Information Technology Act, 2000

I.T. Act The Income Tax Act, 1961

ITO IT Offshoring

ICAI The Institute of Chartered Accountants of India

IFRS International Financial Reporting Standards of the International Accounting Stan
Board

Ind AS Accounting Standards notified under Section 133 of the Companies Act, 2013 read w
Companies (Indian Accounting Standards) Rules, 2015, as amended and other r
provisions of the Companies Act, 2013

Ind AS Rules Companies (Indian Accounting Standards) Rules, 2015

Indian GAAP Generally Accepted Accounting Principles in India, being, accounting principles gen
accepted in India including the accounting standards specified under Section 133
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 20:
amended

IPO Initial public offering

IRDAI Insurance Regulatory and Development Authority of India

IT Information technology

IIT KGP Indian Institute of Technology, Kharagpur

KYC Know Your Customer

MCA Ministry of Corporate Affairs, Government of India

MCLR Marginal cost of funebased lending rate

MEA Ministry of External Affairs

Mn / mn Million

MoU Memorandum of Understanding

N.A/ NA Not applicable

NACH National Automated Clearing House

National National Investment Fund set up by resolution F. No. 2/3/2DD8I dated November 23,

Fund 2005 of the Gol, published in the Gazette of India

NAV Net asset value

NBFC Non-Banking Financial Companies

NBFC- Sl Systemically important nehanking financial company as defined under Regulai
2(2)(iii) of the SEBI ICDR Regulations.

NCLT National Company Law Tribunal

NDA Non-Disclosure Agreement

NEFT National electronic fund transfer

Negotiable Instrument: The Negotiable Instruments Act, 1881

Act

Non-Resident A person resident outside India, as defined under FEMA

NPCI National payments corporation of India

NPST Network People Services Technologies

NRE Account

Norrresident external account established in accordance with the Foreign Exc
Management (Deposit) Regulations, 2016

NRI/ Non-Resident

Indian

A person resident outside India who is a citizen of India as defined under the Fi
Exchange Management (Deposi t) Regul at
cardholder within the meaning of section 7(A) of the Citizenship Act, 1955

NRO Account

Nonrresident ordinary account established in accordance with the Foreign Exc
Management (Deposit) Regulations, 2016

NSDL National Securities Deposit Limited
NSE National Stock Exchange of India Limited
OcCB/ A company, partnership, society or other corporate body owned directly or indirectly -

Corporate Body

extent of at least 60% by NRIs including overseas trusts in which not less than 60%
beneficial interest is irrevocably held by NRIs directly or indirectly and which wa
existence on October 3, 2003, and immediately before such date had taken benefit
the general permission granted to OCBs under the FEMA. OCBs are not allowed to
in the Offer

p.a.

Per annum

P/E Ratio

Price/earnings ratio
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Term Description
PAN Permanent account number allotted under the I.T. Act
PAT Profit After Tax
R&D Research and development
RBI Reserve Bank of India
Regulation S Regulation S under the U.S. Securities Act
ROCE Return on Capital Employed
ROE Return on Equity
Rol Return on Investment
RONW Return on net worth
Rs. / Rupee Indian Rupees
RTGS Real time gross settlement
SAARC South Asian Association for Regional Cooperation
SCORES SEBI Complaints Redress System
SCRA Securities Contracts (Regulation) Act, 1956
SCRR Securities Contracts (Regulation) Rules, 1957
SEBI Securities and Exchange Board of India constituted under the SEBI Act
SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AlF Regulations

Securities and Exchange Board of India (Alternative Investment Funds) Regulations, :

SEBI BTI Regulations

Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 201

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investors) Regul
2000

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirel
Regulations, 2018

SEBI Insider Trading Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2
Regulations

SEBI Listing Securities and Exchange Board of India (Listing Obligations and Disclosure Requirer
Regulations Regulations, 2015

SEBI Merchant Banker: Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992
Regulations

SEBI Mutual Funds Securities and Exchange Board of India (Mutual Funds) Regulations, 1996
Regulations

SEBI Takeover Securities and Exchange Board of India (Substantial Acquisition of Shares and Take
Regulations Regulations, 2011

SEBI SBEB Regulations

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Regulations, 2021

SEBI VCF Regulations

Securities and Exchange Board of India (Venture Capital Fund) Regulations, 19
repealed pursuant to SEBI AIF Regulations

SOC2

System and Organisation Controls 2

Specified Securities

Equity shares and/or convertible securities

State Government

Government of a state of India

Stock Exchange

Unless the context requires otherwise, refers to SME platform of the BSE Limited.

STT Securities transaction tax

TAN Tax deduction account number

TDS Tax deducted at source

U.S. Securities Act United States Securities Act of 1933, as amended

US GAAP Generally Accepted Accounting Principles in the United States of America

USA/ U.S/ US The United States of America

USD/ US$/ $ United States Dollars

VAT Value added tax

VCFs Venture capital funds as defined in, and registered with SEBI under, the SEBI
Regulations

Wilful ~ Defaulter or Wilful defaulter or a fraudulent borrower as defined under Regulation 2(1)(lll) of the ¢

Fraudulent Borrower

ICDR Regulations.

YoY

Year on Year

Technical/

I ndustry Related Ter ms

Term

Description

Al

Artificial Intelligence
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Term Description
ASG Application Support Group
AWS Amazon Web Services
BFSI Banking, financial services and insurance
BPM Business Process Management
BPO Business Process Outsourcing
CERT-In Indian Computer Emergency Response Team
Cl/ CD Continuous Integration/ Continuous Delivery
CRM Customer Relationship Management
COE Center of Excellence

Data Centre

A dedicated physical infrastructure used to house computer systems, related storage
and associated components, which serves as the repository for IT equipment, ¢
physical servers, storage subsystems, networking switches, routers and firewalls, as
the cabling and physical racks used to organize and interconnect the IT equipment, ¢
comprises supportive infrastructure, such as power distribution and supplemental
subsystem

ERP Enterprise Resource Planning

ER&D Engineering and R&d

GB Giga hyte

GCC Global Capability Center

GIC Global Innovation Center

Gll Global Innovation Index

GPTW Great Place To Work

GPU Graphic Processing Unit

I/A Incubator/Accelerator

laaS Infrastructure as a Service

loT Internet of Things

IP Internet Protocol

IT Information Technology

ITeS/ITES Information Technology Enabled Services
LLM Large Language Model

MDM Mobile Device Management

MietY Ministry of Electronics and Information Technology
ML Machine Learning

MVP Minimum Viable Product

NASSCOM National Association of Software and Service Companies
OoTC Opportunityto-cash

PaaS Platform as a Service

POs Purchase Orders

RPA Robotic Process Automation

RTS RealTime Systems

R&D Research and Development

SAP Systems, Applications and Products in Data Processing
SCM Supply Chain Management

SMB Small and Mediumsized Businesses

STPI Software Technology Park of India

SOwW Statement of Work

TCS Tata Consultancy Services Limited

Ul Improvements

User Interface Improvements

QA Quality Assurance
QMS Quality Management System
WAN Wide- area Network
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SUMMARY OF THE OFFER DOCUMENT

The following is a general summalPyoopedthes tenmdnsi ©fn dihte
does it purport to contain aPrsausmeacatyu sofwheelnl ftinhe ddi socrl
prospect.i e investors. This summary should be read in
detailed informationPappeeaecing, el seWh®i egi BhTeHis e®@ftfi @om s

v
i

iCapital 0SQbfiuecctus e odf, | nfithes tOfyfoe Oufe r BiwsviDofe s Promoters and

i nci al 0JOuftsrtmantdiionng Li tigati on ando@f eer PMacrediua

pag3e2® 49 311,25230603098&2nd2rdespecti Pebypedct uadis

Summary of Primary business of our Company

Our Company is an | T service provider with offices in
around 40 customers. We offer I T and Consulting Service
ERP/ CRM I ntegration, I' T I nfrastructur e, Recruitment De
solutions supported by dedicated I T team to ensure co
needs. Core verticals include BFSI, Oi | & Gas/ Energy,
Automotive & Transport, I T Consul ti ng,s paenadi foitch esrosl uatlil oor

desired needs of each sector.

For further details piDemasBwoiefne@e3gPeo t he chapter titled

Summary of the I ndustry in which our Company operates

I ndia is the topmost offshoring destination for | T ¢ o0my
bot hs hommr e -amdrefé$ervices to gl obal clients, emer ging

opportunities for top I'T firms in Indi-&di giltT gmpewtdh ngf i
2024, totalling US$138.6 bil ( 5ouahtutpp sf:r/o/mvwhs. $ilb2edf..7o rbgi/liln
t ec hnion Ppigey

I ndia's | T exports are projected to reach Rs. 17,95, 92(
European demand -w®¥akreaowthly, aminidciapadted in FY26, al ongsi
generatboever de: National Association of Software and Ser
For further details pil edset r@wb@v elebgliee¢ we chapter titled

Our Promoters

As on the PdaotspAadbbéiNeggeaasundaram and Jayakumar Ammasai k
Company. For fOurhé®rodetarksamse®PBpédge er Group

Oof fer Size
The Offer size co5mp2r8iFEeisd oy oSsdmarceoabiie ofip flOr eaadhh f

pricaé9mdr Equi OFWf Sh@Pea d @t elg,aG 2mni.gl9l0i on ¢ o mpr iosldi,n5gl Oa 2f0rOe
Equity aglparcgad7angd 8 bmi lolurorCempamy) {&ineé an ooff 7#2,r8 0F00 r E gsuail

Shares at¢ot£9a®92hgon by the Selling Sharehol der. The
Direvidesesol ution passed at its meeting held on July 1
vide a special resolution at the Annual Gener al Meet ir

Compani es Act, 2013.

Offer ® 5,283,000Equity Sharésof f ace value of to
1,024.90million.

Consisting of:

Fresh Issu& 4,510,200Equity Shareso f f ace val ue t10874.8%
million.

Offer for Sale®® 772,800 EquiyShar es of face val uel49.92
million by the Selling Shareholder.

Out of which:

Market Maker Reservation Portion 265,200Equity Sharésof f ace val ue tl 651.45¢
million.

Net Offer to the Public 5,017,800Equity Sharésof f ace val ue t10073.45%
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million.

* Subject to finalization of Basis of All ot ment

(1)The Offer is being made in terms of Chapter | X of thge SEBI
made by our Company in terms of Regulation 229 (2) and 253(
(2)The Offer has been authorised by a resolution of owr 1Boar d
2025 and by the Shareholders of our Company, vide a ctpeci al
2013 Annudale MBeoteirmd held on August 18, 2025. Further, our E
Sharehol der by a resolution of our Board dated August 22, 2
(3)The Selling Shareholder has confirmed that the OffetedyShar
preceding e¢ehreafdtatRed fHearhri ng Prospectus and are accordingl:
compliance with the SEBI | CDR Regul ations and amendments t
Of fered Shares are compliant with Regulation 8 and 8A of
Regul ation (Amendment) Regulations, 2025. For detaidrseso,n th
see fiThe Offero and fAOther Regul7a8nmdoY mRedp St tait weloy.y Discl os
(4The size of Offer for Sale by the Selling Sharehol deceades
fifty percent of tOfd eSelslhiarge h®H arientgolochera grud |y diluted basi

The Offer and the KH&8tY afdfele¥6 losfh atl®fef qoosgitaii tdutuep Equi ty S
Company. The above table summarises the deTlhe | &f wdd t h e
fOf f er Bt onchplamsls respectivel y.

Objects of the Offer

The Net Proceeds are propasedridanibe wseth bheodet @ommpans)

(7 in mil i«
S. No. Particulars Amount
1. Repayment and / or prepayment, in full, of certain outstanding loans (including 136.00
foreclosure charges, if any) availed by our Company
2. Augmentation of longerm working capital requirements of our Company 250.00
3. Investment in our wholly owned subsidiary MethodHub Consulting(lb8A) for 40.00
augmentation of longerm working capital requirements in MethodHub Consulting
Inc. (USA)
4, Unidentified inorganic acquisitions and General Corporate Purposes 305.92
Net Proceeds 731.92

NIE2 AHTWHqOqYIO3Uc G RACqRYUIOYNIO7 ¢t R OYNtO GdYaqaWUaqgplto
For furthe®@bjdedtas |&f,otlefe@éf er

our Promoters, t he me mb e

Aggr ega®fef ehr esharehol ding of
ling Sh®&féko-Lpakgast a BbacenCapgket ¢

Promoter) and the Sel

The aggr@fgfagre spher ehol ding of our Promoters, member s o
percent ag@f fod rutphhakqjurie y Share capital of our Company i s

Sr. Number  of Percentage of Number of Percentage of
No Name of the Shareholder Equity Shares pre-Offgr paid- Equity Shares of post—Off_er paid-
of face value up equity share f ace v al up equity share
o f 1 0 capital (%) 10 each capital (%)
Promoters
1. Ahobilam Nagasundaram 3,013,907 21.01 3,013,907 15.99
2. Jayakumar Ammasaikutty 1,973,000 13.76 1,973,000 10.46
Sub Total (A) 4,986,907 34.77 4,986,907 26.45
Promoter Group
3. Nagasundaram A. 30,927 0.22 30,927 0.16
4. Rajalaxmi Ramamirtham 44,051 0.31 44,051 0.23
Sub Total (B) 74,978 0.52 74,978 0.40
Selling Shareholder
5. K. Chandrasekaran 1,659,700 11.57 1,659,700 8.80
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Sr. Number  of Percentage of Number of

Percentage  of

No Name of the Shareholder Equity Shares pre-Offgr paid- Equity Shares of post—Off_er paid-
of face value up equity share f ace v al up equity share
o f 1 0 capital (%) 10 each capital (%)
Promoters
Sub Total (C) 1,659,700 11.57 1,659,700 8.80
Total (A+B+C) 6,721,585 46.86 6,721,585 35.65
*Subject to finalization of Basis of All ot ment

For furtheCamiettalid Shepreteni®B8g on page

our Promot e

Sharehol ding of our Promoters, members of
Company
The aggr@fgfadnrel -Pfosehrar ehol di ng, of each of our Promoter
additional top 10 Shareholders (apart fr omProousrp efcrtounso tie
forth bel ow:
Sr. Name of the Pr-©f fseshrarehol dPo©f fserarehol ding "as at
No . date Pfotshest
Numbe % of th At t he | ower At the wupp
of Eq of fer price b3hd the pri dé4it
cher e up =4 No. @ % of Numbe % of
face Shar e . h h f
of capiti Equit Sharehco Eq post
eac Shar e Share Offe

f

ace paid

val ue Equi t

10 Shar

each capi't

Promoters

1. AhobiNlagmsun 3, 01¢ 21. 3,01¢ 15. 3,01¢ 15.

2. Jayakumar A1 1,97:¢: 13. 1,97:¢ 10. 1,97: 10.

Sub Tot al (A) 49 8%0 34. 498%0 26. 498%0 26 ¢

Promoter Group

1. Nagasundar al 30, ! 0. . 30, ! 0. 30, ! 0. .

2. Rajal ax mi R 4 4 0. . 4 4 | 0. . 44 | 0. .

Sub Total (B) 74, 0. 74, ! 0 74, 0.

Additional top 10 Sharehol d

1. K Chandrasel 2, 43: 16 1, 65¢ 8 1, 65¢ 8. !
(Selling Shi

2. Aster Capiti 875, 6. 875, 4.1 875, 4
Services Pri

3. Il nvicta Cap:« 437, 3. 437, 2 437, 2.

4. Chhattisgarl 370, 2. ! 370, 1. 370, 1.
Limited

5. RPV Holding« 360, 2. ! 360, 1.¢ 360, 1.
Limited

6. Hemant Gado(« 350, 2. 350, 1.t 350, 1.

7. Lalit Du a 340, 2. 340, 1.t 340, 1.

8. Abundantia « 308, 2. 308, 1. 308, 1.1
Abundanti a |

9. Dhivya Prasi 297, 2. | 297, 1.! 297, 1.

10.Roma Rudol pl 297, 2. | 297, 1.! 297, 1. !

Sub Tot al (C) 6,0 790 42 5,297 27. 52970 28

Tot al (A + B + 11, 1¢: 77. 10, 35 54. 10, 3¢ 54,

1 0

*Subject tdinalization of theBasis of Allotment.
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Summary of Restated Financi al I nformation:

(Fr'nmillions except p
For t he s As at andAs at andAs at and
Particularsperiod endFi scal eni Fiscal en Fiscal en:
Septembe20 31, 2025 31, 20214 31, 2023
(consolida(consolidi(consolidi(standal ol
Equity Shar 143 6 7. 33. 13.
Net Worth 571 427. 113 39.
Tot al Borro 391 321. 288 255,
Tot al Il ncormr 803 1, 36" 575. 359.
Profit Afte 108 115. 54. 13.
Earnings pe 8 9. ¢ 6. ( 1.°¢
(basic)
Earnings pe 8 9. : 6. ( 1.°¢
(diluted)
Adjusted p 40 . 36. 10. 4. ¢
equity shar
Not es:
1.Ne Worth shall mean t-bp abgregeapi valuendfalherepsae
securities premium account and debit or ceagdirtghtaka
value of the accumul ated | osses, deferred expendit
Restated Financi al I nformati on, but does nétaciknolfud
depreciation and amal gamati on.
2.Tot al borrowings is calculated as a sum of | ong ter
l ong term borrowings
3.PAT represents total profit for the year/ period as
4. Basic EPS (7)) = Restated profit for the year attr
average number of equity /sphearrieosd out standing during
5.Diluted EPS (7) = Restated profit for the year attrt
number of diluted equity shares and all /Mdpemitode po

6. Net Asset Value (NAV) / Book Value per Share (Rs.)

The financi al performance comparison between Fiscal 2 (
structural and operational aspect of our Company. I n F
oper ati onasl mrse ae rsttiatnyd sans subsidiaries.

I n Fiscal 2024, our Company embarked on a strategic e
Technol ogi es, an Indian partnership firm which was a v
shift and set the course approach towards expansion, C
2025 saw a paradigm shift towards onsite presence for

l nc. , USA, as a wholly owned subsidiary. During the s
interest) in ZorTech Solutions | Acd.neaa @amawtihan nc anhpea nc
due to consolidation.

These above measures enhanced our Companyds presence i

introduced new industry verticals. The Revenue from Op
al so recorded a significant increase of 64.14% from 3
The financi al performance of Fi scal 2025 reflects the
standal one growth of the company. This performance di f-

showcasing the transformative effect of the companyds

The sharp rise in PAT in FY 2025 is primarily due to:

-Substanti al revenue growth due to the reasons stated u
-l mproved gross margins due to controlled CoGS, no subs
-Growt h in Other | ncome

-Ef ficient cost management, especially in administratiyv
-Hi gher operating | everage, |l eading to better EBI TDA an
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For furtheRFi enaiidlsi Reetratiadli ®hoadmad mdmage

Qualifications of the Auditors which have not been gi Ve
There are no qualifications from the Statutory Auditor
Restated Financi al I nformati on.

Summary of Outstanding Litigation and Materi al Devel opi

A summary of outstanddashgon i dagaeatoidd notupmi sCodrapddi,nnyg,s Di r ect

Subsi di aMaineasg Pek ey nn el and Senior Ranageamentmgadi di gal 0 ¢
Devel opmem8B,&gien terms of the SEBI | CDR Regul ations anc
pursuant t o Aruegsucsitu tRi®o rs @dda2tbeod t h bel ow:
(in 7 millions, unless
Name of Criminal Tax Statutory/ Disciplinary Material Aggregate
Entity Proceedings  proceedings  Regulatory actions by the civil amount
proceedings  SEBI or stock litigation** involved

Exchanges

against  our million)*

Promoters in

last five

financial

years
Company
By our Nil 1 Nil Nil Nil 19.60
Company
Against our Nil Nil Nil Nil Nil Nil
Company
Subsidiaries
By our Nil Nil Nil Nil Nil Nil
Subsidiaries
Against our Nil Nil Nil Nil Nil Nil
Subsidiary
Directors (Other than Promoters)
By our Nil Nil Nil Nil 1 354.71
Directors
Against our Nil Nil Nil Nil 1 29.53
Directors
Promoters
By our 2 Nil Nil Nil Nil Nil
Promoters
Against our 1 Nil Nil Nil Nil 32.60#
Promoters
Key Managerial Personnel (Other than Promoters)
By our KMP Nil Nil Nil Nil Nil Nil
Against our Nil Nil Nil Nil Nil Nil
KMP
Senior Management
By our Senior Nil Nil Nil Nil Nil Nil
Management
Against our Nil Nil Nil Nil Nil Nil
Senior
Management
"Amount to the extent quantifiable.
*I'n accordance with the Materiality Policy
#*The amount involved excludes the claim for interest atf the
the cheque wuntil the date of actual payment or realization.

As on thePdaspeotfug hisur Co@Bpa@gympdaoneise snnot have any
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For further details of the Ouwttstamdiimg Uiittiigattiioth gmdoc
beginni nI8>n page

Ri sk Factors

Specific attenti on ARifs kl nBvaecsthargss n n i3 @go nohnatvead gadgno i nf or me d
making an investment deci sion

Summary of Contingent Liabilities

The summary of our cAaB6t b8getnhte IspiexbemaretdhesS e p s 2PRRar t hee
Financi al Years ended March 31, 2025 and March 31, 202

basis as indicated in the Restated Financi al St at ement
(7 in milli
Particulars For the six Financial Year Financial Year Financial Year
months period ended March ended March ended March
ended September 31,2025 31,2024 31,2023
30, 2025 (Consolidated) (Consolidated) (Standalone)

(Consolidated)

Contingent Liabilities

Bill discounted and Purchased 250 198 131 -

Claims against the company n 25 28 25 -
acknowledged as debGST/HST

Our Companydiesncjoouynst ibnig If acilities with its bankers. The
the bank and the said customers enjoy a high credit st
| oan agreements executed in favour -odpitthael bfaamdkisl ictow,eri
di scounltiimigt .su®@onsequently, our Company may be required
of default by the drawee i.e. the customer. The Hdéscl o:
l oan implying potenti al future obligations despite no
current assets. OQur Company has enough cash flows +to
defaul t.

For furtherRecddtadields ,FirmeafmboriRa&iCodt anmgment i abol onh §B.&g€omm

Summaorfy Rel ated Party Transactions

Summary of the related péorrt yt hter apiesxaécm a sothhsS eofft eddii® é r CtoBnep a
Financi al Years ended March 31, 2025, March 31, 2024 <
basis derived from Restated Financi al I nformation read

List of Related Party

Name of the related Nature of Relationship
Sakthivel PM Servic Enterprise in which Director i
BrainCapitol Techno Entity in which Company Exerci
Met hodhub Consultin Wholly owned Subsidiary

Raj al ax mi Ramamirth Spouse of Mr. Ahobilam Nagasun
Nagasundaram A Fat her of Mr. Ahobilam Nagasun
ZORTech Solutions | St€pwn subsidiary

Zortech Solutions | Stedpwn subsidiary

Ahobil am Nagasundar Director

Satinder Mohan Mohi Director

Prasanna Dhandapani Director

Jayaramakri shnan Ka Director

Mi ni Sudhir Kumar Director

Ravi Shar ma Key Manageri al Personnel
Dhivya Prasanna Spouse of Mr. Prasanna Dhandap
S Muthukrishnan Key Manageri al Personnel

Ajay Kumar Pasal a Di r eccft oStoevmm subsidiary

Sul ai ti Mai mai ti Directodowrd Sukpidiary
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Transactions with gsied ampeedt ihRsadr t& megse @f nore rtohBe0a 2dMsbol i dat e
(7 in milli
Name of Natur e Nature of RBalan TransactioBal an
Rel at ed Transact on the Per.i on
01/ 04 , 30/ 09
Debi Cred
SakthivePurchase oEnterprise i 2. 32. 17. 16.
ServicesGoods/ Servis a Partner
Brain CaCurrent AcEntity in wh @a.) 15. 1. 12.
Technol o Exercises Si
I nfluence
Ot her Transactions
Na me of Nature of Tr Nature of ReNo. of Sh. Transact.i
Rel at ed the Per
Raj al axmConversion CSpouse of Mr 44, ( 4,
Ramamirt Convertible Nagasundaranmn
Shares into
Raj al axmRemunerati onSpouse of Mr 0.
Ramami rt Nagasundar an
NagasundConversion CFather of Mr 30, ¢ 3
Convertible Nagasundaran
Shares into
Ahobil amlssue of BonDirector 12,75 12.
Nagasund
Ahobil amConversion CDirector 38, ¢ 3
NagasundConvertible
Shares into
Ahobil amRemunerationDirector 0.
Nagasund
Ajay KumRemunerati on Di r eaft c8toevm 2.
Pasal a subsidiary
Sul ai ti Remuner ati onDirectodowit 2.
subsidiary
Sul ai ti Repayment of Directodowt 1.
subsidiary
S Muthuklssue of BonKey Manageri 19, 0.
S MuthukRemunerati onKey Manager.i - 1.
Ravi Shal ssue of BonKey Manager. 7,5 008
Ravi ShaRemunerati onKey Manager. - 0.
Prasannal ssue of BonDirector - 0.
Dhandapa
Dhivya Plssue of BonSpouse of Mr - 0.
Dhandapani
Sul ai ti Loan repaid Directodowt - 1.
st-dpwn subsi subsidiary
Zortech Loan f rrdbaowrnrSt St€edpwn subsi - 13
I nc (Cansubsidiary M
Consulting |
Zortech Loan fodawrSt Stedpwn subsi - 3.
Inc (Cansubsidiary Z
I nc (USA)
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Transactions with Related Parties fonm & heorFd mlaindca tad d Yhkea

(7 in milli
Na me of Natur e Natur e Bal anc Transactions Bal anc
Rel ated Transacti Rel ati o on Year on
01/ 04/ 31/ 03/
Debit Credit
SakthivePurchase Enterpr (1. 6 7. (63 2.1
Services Goods/ Ser which D
is a Pa
BrainCapCurrent AENtity (4. 17. (14 (1.
Technol o Company
Exercis
Signi fi
I nfluen
Ot her Transactions
(~ in million, € X C ¢
Na me of Nature Nature of Rel No. of SlITransact.i
Rel ated P Transact. during th
BrainCapi Share of Entity in w h 0. ¢
Technol og Exercises
I nfluence
Met hodHub I nvest men Wholly Owned 1,0 0. ¢C
Consul tin
(USA)
Raj al axmi Sal ary Spouse of Mr 1. ¢
Ramami rth Nagasundar am,
Raj al axmi | ssue Spouse of Mr 4., 2 4. z
Ramamirth Compul sor Nagasundar am,
Convertib
Preferenc
Nagasunda | ssue Fat her of M 3,0 3. ¢C
Compul sor Nagasundar am,
Convertib
Preferenc
Ahobil am | ssue of Director 700, 7. ¢C
Nagasunda Shares
Ahobil am | ssue Director 3,7 0. ¢C
Nagasunda Compul sor
Convertib
Preferenc
Ahobilam Remunerat Director 0. :
Nagasunda
Ahobil am Remunerat Loans & Advan 2. ¢

Nagasunda
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Na me of Natur e Nature of Rel No. of SITransact.i

Rel ated P Transact. during th

S Mut hukr I ssue of Key Manageri a 15, C 0. ¢
Shares

S Mut hukr I ssue of Key Manageri a 10, ¢ 0. ¢
Shares

S Mut hukr Fee for PKey Manageri a 0. ¢
Service

S Mut hukr Remunerat Key Manageri a 1. ¢

Ravi Shar Remuner at Key Manageri a 0. ¢

Prasanna sue of Director 87, ¢ 0. ¢

I's
Dhandapan Shares

Dhivya Pr I ssue of Spouse of Mr. 70, C 0, 7
Shares

Sul ai ti M Loan fronbDirector -doofw (33
of doww subsi diary

subsidiar

Aj ay Kuma LoanDitroecfiDi rectodr Htoav 1. ¢
st-dpwn subsidiary
subsidiar
ZORTech S Loan Loan fromdow 85 4
l nc. (Can subsidiar subsidiary
ZORTech SlLoan tdbow St€edpwn subsid 4.34
Il nc. (Can subsidiar

Transactions with Related Parties fonm a heorFd mlainda tad d Yikea

(- in mil |l
Na me of Natur e Natur e Bal anc Transactions Bal anc
Rel ated Transacti Rel ati o on Year on
01/ 04/ 31/ 03/
Debit Credit
SakthivePurchase Enterpr (14. 108. 95. (1.
Services Goods/ Ser whi ch D
is a Pa
BrainCapCurrent AENtity 11. 16. 32. (4.
Technol o Company
Exerci s
Signi fi
I nfl uen
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Ot hers Transactions

(T in million, exceé¢

Na me of Natur e Nature of Rel ati No. Transactio
Rel ated PiTransact Share the Year
BrainCapiitShare of Entity in which 0.1
Technol ogi Significant | nfl
Ahobil am |l ssue oiDirector 4,56 4 . F
Nagasundai Shares
Prasanna |l ssue oiDirector 1,25 1. 2
DhandapaniShares
Dhivya Prilssue oilSpouse of Mr. Pr 1,00 1. 0

Shares

Transactions with Related Parties fon & het &ndalncnalb a'si:

("~ in mil |l
Na me of Natur e Natur e Bal anc Transactions Bal anc
Rel ated Transacti Rel ati o on Year on
01/ 04/ 31/ 03/
Debit Credit

SakthivePurchase Enterpr - 0. 2 15. (14.
Services Goods/ Ser which D

is a Pa
BrainCapCurrent AENtity - 11 - 11
Technol o Company

Exercis

Signi fii

I nfl uen

For details of the rkilmardi glarNtoy? & R ealmasiaecd | Poanrst, yb €08 ésnciil i onsi
on p3adxte

Financing arrangements

There have been no financing arrangements whereby our
their relatives (as defined in Companies Act, 2013) ha
other person other than in the nor mal course of the L
i mmedi ately preckRrdd nmgedthes .date of this

Weighted average price at which the Equity Shares were
|l ast one year pr eRredsmpmgcttihe date of this

Except as stated bel ow, none of our Promoters and Sell
pr eceddatge tRhrfeo ¢ he st u s .

Name of the Promoters Number of Equity Shares acquired Weighted average price at which
in one year preceding the date ol the Equity Shares were acquired in
this Prospectus the one year preceding the date o
this Prospectus
(it 7))
Promoters
Jayakumar Ammasaikutty 817,000 Niln
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Name of the Promoters Number of Equity Shares acquired Weighted average price at which

in one year preceding the date ol the Equity Shares were acquired in

this Prospectus

the one year preceding the date o
this Prospectus

(i 7))
Ahobilam Nagasundaram 1,313,907 2.87
Selling Shareholder
K. Chandrasekaran 1,042,500 Nil#

*As certified by M/ s. N R Krishnamoort lWya,tDeddcheamtt ee2r0e2d5 Account ar
AN Al'l ot ment of Equity Shares by way of bonus and transfer of
# Al |l ot ment of Equity Shares by way of bonus

For further dCeatpaiitlasl,0 Sobleegacshen r@egge ofin p ag e

Average cost of acquisition otfh&dquinhy Sharedhodfdesur Pr
The average cost ofesachialid ity omt htdeM rEd mmagtt e hsahaenhdo | der as
Prospectus is set forth in the table bel ow:

Name of Shareholders

Number of Equity Shares held

Average cost of Acquisition per Equity

Share (in ) *
Promoters
Jayakumar Ammasaikutty 1,973,000 2.94
Ahobilam Nagasundaram 3,013,907 4.57
Selling Shareholder
K. Chandrasekaran 2,432,500 3.70
*As certi Ni RdKbysMhamoorthy, Chartered AcReowuemme?20s835 by way of
For further details of the acquCapitiahi Dt &gustef SBhae
of our Promoter, members o0f aRrldfogteer Group in our Comp:
Wei ght ed average Egsesity otbrhaanmassascutiesdi,t iiofn8 o noefio y £ A & and

i mmedi at el y

preceding this

Prospectus

Particulars

Weighted awrage cost of Cap Pr i

acquisition per

ce i s Range of acquisition

Equity weighted averagecost of price

Share (WACA acquisition Lowest price- Highest
price (in )

Last3 years 1.95 99.49 Nil to 97
Last 18 months 1.95 99.49 Nil to 97
Last 1 year 1.30 149.23 Nil to 97
*As certi Ni RdKbysMhamoorthy, Chartered AcReowueamme?20s835.by way of
Det ail 4 POf PPaeement
Our Company has nodPOuptacemeemn.any pre
| ssue of Equity Shares for consideration other than ca:
Ot her t han a6Gapdiitsall @S ®hu @pBaugode r Company has not i ssuec
consideration other than cashPrionsptehcet uosn.e year precedi ng
Split or Consolidation of Equity Shares in the | ast one
Our Company has not undertaken any split or consolidat

Herring Prospectus.

Exemption from complying with any provisions of securi:t
Our Company has not made any application under Regul at
exemption from complying with any proviBiosapeoffusecur it
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CERTAI N CONVENTI ONS, PRESENTATI ON OF FI NANCI AL, | NDUS"®
CURRENCY OF PRESENTATI ON

Certain Conventions

All referenceProsespédthdsaarentohtbe Republic of I ndia a
to the HAGovernment o, il ndi an Government o, iGol 0, i Cen
Government of I ndi a, centr al orPrsdsapgect uass taop ptithec amU®0,

AUnited Stateso are to the United States of PAnoesrpieccat uasn ¢
t he fah.dA."0CDNO or fiCanadao are to the Dominion of Canad

Unl ess stated otherwise, ®rlospeftenasenaese t o Pirdge pauy mbsarus
Financi al Dat a
The restated financi al information of Met hodhub Soft w

iGroar the piexeéemdrtdhSept @@R&r f 80 the financial years e
31, 2024 and March 31, 2023, comoparsisseitidkdga bt fhier trtelsd apg erdi @d
as on SeptembaeatM80ch 2825 2685, March 31, 20@fd s qaardds r e st
l'iabati tMiaexs h 31, 2023, the rest atled $cnocnl suddhicdgmp e @ he hat e

i ncoméreestadmregdol i dated statement of changes in eBarty a
the siyemoewontlbd Sept ediRdrfti h@anci al years ended March 31,
the restated standal oge nstl aitdecaogmpt r eohiiempsia onfesi) & s tasatitdserdd al on e
statement of changes in equity and the restated standa
2023 summary statement of significant accounting polici
BoarBDi nédat om@rethienbggNov e mb,@20 2%fdr e piam etdoeirhmss requi rements o
of Part I of Chapter |11 o f S H thl€ DR gnip la aatmi ereennséGei il ,d ot le3 a
omRepdmt scCompany Prospectuses (Revised January, 2019) is

For further iSufmonramagt ioofn , t hsee-eSQuffifinearr yD oocfu mRe1rst at ed Rinmanc
iFi nanci al 01 ah olpargdk0g9onespecti vely.

Our Companyo6s financial year commences on April 1 of t
of that particular calendar year and accordingl yarell I
to t-menttllR period commencing on April 1 of the i mmedi at
t hat particular calendar year. Unl ess stated otherwise
Prospectus are to a calendar year.

The degree to which the fiPmaspicealt uisnfwod matpirowiidrec medead
dependent on the readerdés | evel of famidcoaunttiyn gwi8bha nldn
Companies Act and SEBI | CDR Regul ations. Any reliance
l aws on the financi alProispelcossr shopl elsdrt é¢d minetdhi §her
Il ndi an GAAP, I nd AS, I FRS and U. S. GAAP. Our Company d
with I ndian GAAP, I FRS or U.S GAAP requirements. Our C
qguantify their i mpact on PRrMhes pfe cntaunsc,i ada ndd att tae i incV eigltear
advisors regarding such differences and their |impact o
financi al statieBremmd me dthicd uwieldl i mr dvhi de meani ngf ul infor
l evel of familiarity with I ndian accounting practices
practices on the finanhBiaspeadctsus oshowrelsdpaecendiendgliyn b
Unl ess otherwise indicated, any percentage Pevwxcspeditng
including in Rihek saCuiro mBabstiaMasesdfilg eiment 6 s Di scussion and
PosiandnResul t so obfe gdpnenri@g énd Sp3egsepecti vel y, Prdsplecd wis
have been derived from Restated Financial Statements of
I n Phospectus, any discrepancies in any table between
rounding off Except as otherwise stated, all figures
percentage figures have been rounded off to two deci mal
such numbers may not conform exactly to the total figu
certain tables may not conform exactly to the total fic
Further, any figwpraeds ysowmrdaesd rfyr smutriciesd may be rounded
conform to their respective sources.
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No#«AAP Financi al Measur es

Cert aiGWARomeasures such as EBI T, EBI TDA, EBI TDA Margin
net wort h, average borrowing, debt t o BAAR t Me dad raemsd n
certain other industry metrics relating td®Prospeopeasati
suppl ement al measure of our performance and |l iquidity t
I ndi an GAAP, or | FBRBEAPFMebabharesthesenbDbobna measur ement
liquidity under I nd AS, I ndi an GAAP, or | FRS and shoul
cash fl ows, profit/ (loss) for the year/ period or an)
operating performance, l'iquidity, profitability, or <ca
AS, I ndi an GAAP, or |-BRAP Mepasddéesi aneg hbesa Boandardi
comparison of sGMAPaMeagyurnted | edt Woenln companies may not
cal cul atGAAtPh eMeMaesmures differently from us, | imiting the
No-GAAP Measures are not a measure of performance cal cu
our Companyds management believes that they are useful
measures to evaluate a companyés oper Rtiistkg F@EBartgfanei rf macnacne
di fferences exist between I nd AS and other accounting
may be materi al to investorsd assessments ofandot hfeirnan
Financial domfmp&a3mads50onéspectively.
Currency and Units of Presentation
Al'l references to ARupee(s)o, ARs. 0, A O or Al NRO are t
All references to A$0, AUS$OG, AU.S. Dollarso or AUSDO
States of America.
Al l refer einCreDBOCABORCHEAO or fACanadian Dollarso are to
Domi ni on of Canada
Al l ref eiroe mace i Etuad ofd are to the official currency of th
I n Phospectus, our Company has presented certain numer.
One million represents O6milliond or 61,000, 0006pamHibwe Vv e
i ndustry sources are expressed in denomPmaspeantsuotdepr
such denominations as provided in their respective soul
Exchange Rates
ThiPs ospectus contains conversion of certain other cur
solely to comply with the SEBI | CDR Regul ations. These
these currency amounts could have been, or can be conve
Unl ess otherwise stated, the exchange rates referred t
I ndi an Rupee, are as foll ows:
(in 7))
Currency Exchange Rate as on |
September 30, March 31, March 31, March 31,
2025 2025 2024 2023

1USD 88.79 85.58 83.37 82.22
1 EUR 104.22 92.32 90.22 89.61
Source: www. fbil.org.in
Not e: If the reference rate is not available on a pangi Dalar
has been disclosed. The reference rates are rounded off to 1t
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on the basis of such information. Such data inv
nge based on various factors.

Psospectus includes information derived from third p
we | | as industry publications and sources. We-have
rket Assessment of Indian | T Services and BBMr &@&xeor ¢
viewi 20266 by NaFs&omBPM IBEHRstry Report' i ssued by |
nsent for i ncl usi on rods pdeacttai vferloym tahnedi rh arveep otratksen t he
eir reports.

dustry sources generally state that the information |
be reliabl e, but accuracy, compl eteness and under | )
sured and accordingly, i nvest ment decisions should n
y haveclbaesesn frieed by us for the purposes of presentati
dustry sources and publications are also prepared b:
rrent or refl ect current trends. Il ndustry sources 8
ojections, forecasts and assumptions that may prove
merous assumptions and is subject to chamBieslbhaBadt @m
e information in the Alndustryodo section is derived f
¢ h -ptatritryd st atistical, financi al and other i ndustry i
mpany independently verified the same. Prospective
formati ont BBrsd smcd autdiesd, imhen maki ngn t poadg eA cicrow eds tnrmgd ryt, ¢
oul acreotunpllue reliance on or base their investment de
e extent to which the marRepbspadt isndiust mgamian gf uls, u
miliarity with and wunderstanding of the methodol ogi
thering methodologies in the industry in which busi
sumptions may vary widely among different industry s
l ely

cha

accordance with t hBasSEBIf olrG DG & gérg unH rhidd emanls ypdagicse i nf or
lating to our peer group companies. Such informatio
rein. Accordingly, no investment decision should be 1
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FORWARD LOOKI NG STATEMENTS

ThiPF ospectus contains certain statements which are no
Aforwaoking statemelndsloi.ndgl hetseet d memnmtas dgenerally can be
ifai mo, fanticipateo, Oare |likely6o, fibelieveo, Aconti nu
iseek too, fAshall o, Aobjectiveodo, #dAplanodo, Aprojecto, Api
ficoul do, fAgoal o, fishouldod or other words or phrases of
statement s. Similarly, statements that describe our Co
financi al performance or-l bdbbkangi alt ahemdnat aareAlall set doer
financi al conditions, results of opeonktingns,t alb esneme s5
|l ooking statements include statements as to our busi ne
l'imitation, any financi al or operating pPrroojsepcetcitaunss tahrat
historical facts. However, these are not the exclusive
These 41 ookwamdg statements are based on our current pl a
di ffer materially f r om-ltohooksien gs usgtgaetsetteedo kbsyn gsAulscitha tfeonnensat r dd
ri sks, uncertainties, expectations and assumptions abo
contempl ated by -ltohoek irnegl esvtaantte nfeonrtwarFdor t he reason descr
the expectations rtblb&écthgd stmat émeses fwirlwlar gr ovweerteo be
cautioned not to place dmdke ngelsitaan eeaneahs saod Hot warod
guarantee of future performance.

Actual results may differ matelro@kilryg fgtoat d herstes sdilge etsc

associated with our expectations with respect to, but 1

our Company operates and our ability to respond to the

and expansi on, technol ogi cal changes, our exposure to
and globally which have an i mpact on our business act
monetary and fiscal policies of I ndi a, inflation, def |
rates, equity prices or other rates or prices, the per
domestic | aws, regulations, taxes, changes in competitd.i
calamities and/or acts of violence. Certain important

Companyds expectations include, but are not | imited to,

T We generate a significant portion of our revéouwvetheo
six mpertdhosded SeptOanbeeprr eF2e,Ml %add 3 905f% our revenue fro
respectivel y. Any |l oss or reduction of business fro
adversely affect our business, results of operations.

T We derive significant portion of our revenue from
automotive and transport, oil & gas and energy and t
these industries or change in requirements from cust
business, revenue from operations and financial <cond]

f Our success hinges on our ability to changing custom
i nnovative solutions and services to keep pace witt
adversely impact our business, results of operations

T We rely on our key suppliers for wvarious aspects of
account3ed 06 %o, 72.13% and 56.72% ofsioxur mpteottbaald ealx p e
Sept emberFi3s0c,al2s0 225025 and 2024 on a consolidated basi
Any failure on part of our suppliers to supply in a
and we were unable to find a supplier to replace it
condition, results of operations, and cash fl ows.

T I f we fail to integrate or mange acquired companies
businesses are difficult to integrate, divwet mmgnagte
be able to realise the benefits envisioned for such
be adversely affected.

For details regarding factors that <coul d Rda@&ks e a@ufitou &l

Busioneashdnd@égement 6s Discussion and AnalysisoobnF¥plhgesi ¢

238n3853 respectively. By their nature, certain mar ket |

di fferent from what actually occurs in the future. As

from those that have been estimated and are not a guar e
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edoceubled no assure to investors thatl ototkd ngx ppd att eetmeannt ss  rw
rrect. Given theswerecemcteiramecdt nes, tionwdsatcer stomoké ng el
atements and not to regard such statements as a guar e

rwaogaki ng statements reflect the cur rPemtspwreice ws afndo u

arantee of future performance. Given the uncertainti
rwhodki ng statements and not to regard such statemen
e based on our managementds beliefs, assumptions, cu
currently available information. Al t ho-ugbkiweg betl atte
e based are reasonabl e, any of these adouwrkptnigomnss ad @
sed on these assumptions could be incorrect.

ither our Company, 9gurt h@2i rBeocotkorRun noiunrg FrecandotManager ,
ndi cate Members nor any of their respective affiliat
y statements reflecting circumstances arising after
en i f the underlying assumptions do not come to frui
sure that investors in India are informed of materi s
rming part of thePObs§pecfuosmunhiel daelhe wbifmeé hok the gr
e Stock Exchange

accordance with the requirements of SEBI, the Selli
vel opments in relation to the statements and wundert
rring Prospectus until the receipt of final l'isting
ly statements and undertakings which are specificall
tent of information pertaining to his and/or his res
ospectus shall be deemed to be statements and undert:
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i nvest ment in
us, includ

res. The risks

rations and fi
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shares involves a high degree
e risks, uncertainties and chal
bed in this section are those |
rcopedctiuosns as of the date of t

DO O
n
©
D
(¢}
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quit
i ng t
descr
nanci a
ks set out in this section may not be exhausti v
do not deem material may arise or may become m:
of operations, cash flows and financi al condi t
e not currently known or are not currently deen
ows and financi al condition could be adversely
rs may |l ose al/l or part of their investment. I n
s, prospective investors should read this secti
wo, AfRestated Financi al I nformati ond Pomsdafndanag
of Operat i ®Bd105 BboeAgnidrbBiensgp excnt i padgs as well as
i cal infoPmatsipertauasnt dinnend ki mgt minsi nvest ment de
wn examination of wus and our business and the t¢

-~ c = — @O T~c ~

ive investors should consul't their t ax, finan
g in the Offer. Prospective investors should p:
e | aws of I ndia and is subject to a | egal and
ot her countries. Unl ess specified or quant i fi e
y the financi al or other implications of any of

L oY o< Oo
= B O RO RN ]

iPF ospectus al so c olna cakiinnrsg csetratae imme nft & r wakr adt invol ve r
rtainties. OQur actual results c-odwlokiadigf fseratfermemt sh
rtain factors, including the conBidepatiwss HBescfubel
AFbowkhirdg Stat&8fentso on page

(]
(7]

s otherwise indicated, the financi al i nformation
d ePdr oismp etchtiuss . For further informatioB09see fiRest at

(¢
c

ess otherwise indicated, industry and mar ket data wu
dat a mayc lhaasvsei fhi eeedn brye us f or the purpose of prese
rvi ewo begliHhuiilnlg boen evaagiel abl e on thhtet pweb dinmed heofd hobr
ortsidostrtangls pubgéenascbabhihmhienf or maht aihreddbaeobt afi nem
rgceenser al l'y believed to be reliable, but t hat t heir
ranteed and their reliability cannot be assured. Su
is subject to change based on variouUbédefaoforsmation
dustryo section is derived from publicly apartable
tistical, financial and other industrcympahgr matdie@rn
ified the same. Prospective investors aseiadViuded m
spectmak, nwharheir idowe sppaBgeent deci si ons

O -STQQS>S QO CT D®ODO —

SO see section entitled fiCertain Conventions, Us e 0
eserntaduemry and Ma2%et Datad on page

ternal Ri sk Factors

.We generate a oif gmiufri aaente npear tfireoomm operati ons ffroom ou

t hsei x mpentéhmwsded September e32. ./ BBAUSYO Df o urf rroenv eonpueer at i

respectivel y. Any |l oss or reduction of business fron
adversely affect our business, results of operations,
substantial portion of our revenue is significantly
exclusive brand |licensing agreements under which th
nnot assure you that we will be able to maintain hist
reduce customer concentration in the future.

e table below sets forth our revenue from our top cl
our revenuferfrtom racmderdhSept €@lRfdoradtthe Fi s,cadns a2 0 .
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consolidandr bR®RB8awINn a st aammdl|l enehbasevenue as percent
operations:

Partic For the si As of [/ fc¢ As of [ fc As of [ Fc
perikeaded Se ended Mar ended Mar ended Mar

30 2025 2025 20214 2023

(consol i da: (consol i« (consol i« (standal

Amo un % t o Amoul % t o Amo u | % t o Amou | % to

(7 i Reven ( i Reven (7 i Reven (7 i Reven

mi || i from mil | frommil/l frommil/| from

oper al oper af oper af oper af

Top 1 c 256 32 419. 31. 160. 28. 112. 31.
Top 5 ¢ 666 83 949. 70. 418. 73. 281. 79.
Top 10 734 91 1,11 8 2 513 90 325 91

Fotrhe si peméontdbar opt ember, BOAt20DBHti on of our 904P 510 cC
of our revenue from olpaegHagwieorres, wen aa ec aamsadll ied attoe ddi s c |
clientsi X ompoeatrtelRisdle d Sept embesrcal @, 222535, 202 hammd Hiescced lv ¢

their consents for inclusion of their names in this Dr e
A significant portion of our revenues is derived from
have entered into an exclusive brand |licensing agr eemi
sourcing business, and we execuafef shedlriieveerry tcherndwegh d wunr
arrangement has provided us with substanti al opportuni
to a high degree of OQust dm@eendencenwbmnatai osni nrgil ®k.cust on
adverse changes in this relationshi-penewall,udi @du cbtuito nr
vol umes, changes in commerci al terms, financi al di ffici
We hav-set aovdigng relations with our top 10 clients and e
can be no guarantee that we wi || get continued busine:
period ranging from one to four years, and some of t h
automatic renewal upon the expioby i ogfoteindedweii mi taigd It @memm.s
expot hienittdramhidh eraen ks sond dmacet hese contracts will be rei
addition, the exclusive nature of the Iicensing arrang
customers for a defined duration as mutually agreed ur
engagement with our top clients is reduced or disconti
favourabl e, our business, financi al condition, resul tc
affected. Although we are actively pursuing diversific
can be no assurance that such efforts wild.l adequately
Further, our client agreements include provisions that
term of the engagement and for a period of one year 't h
and business interests, t heir | i mistoeudr cd unrga teinopnl onyaeye sn ootr
currently deployed by us once the restriction period
resource availability, and future revenue from such enc¢
We rely and expect that we will continue to rely on a

The | oss of any oflueutotapyl@eassnho®smens!|l uding, but no
cont ibruse dhess; negotiate favourable terms with our key
adverse changes in the financi al conditions of our <cus
industry in which are customers operate, could have a
financi al condi tion Further, the performance of our

businesses are cruci al to the future growth Thfe duwrs sb ws
any of our major customers, or a significant decrease |
sell our services to them, could adversely affect our |

2. We derive significant portion of our revenue from c

automotive and transport, oil & gas and energy and t e
these industries or change in requirements from cust
our business, revenue from operations and financi al C
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Our range of customised offerings and our ability to s
enabled us to garner prominent customers across indust
industries such as banking, finance services and insur
telecom and tech i nfra, iamfdo ramattoinoont itveec hannodS etgryaon(stpTofr & t oa

ur revenue from oper at s iaxosntfhrsoenp dtehdeo &ienpd vesntt

breakup of o
30, 20F2i5s caanlds 2025, and 202fiproBD8868abpnasohi danadabaskesba

(" in milli

Particulars For the s As of [/ f As of [ f As of [ F
pereaded ended Mar ended Mar ended Mar

Septembe?l 2025 2024 2023
(consolidi (consoli (consol i (standal
Amou % t Amou % t Amou % t Amou % t
t Reven't Reven't Reven't Reven
from from from from
oper a oper a oper a oper a

S S S S

Tel ecom & 256. 32.0 427. 31.7 144. 25.5 86. 24 . 4

I nfrastruct

I T Consulti 281 35.2 326. 24.1 337. 59.4 185. 52.3
Heal t hcare 146 18.3 299. 22.2 50. 8. 9" 1. ¢ 0. 4.
Science
BFSI 95. 12.0 175. 13.0 4. ¢ 0. 8. 6.1 1.7,
Aut omoti ve 11. 1.4: 55, 4.0 18. 3. 1! 1. ¢ 0. 3!
Oil & Gas [/ 6.1 0.7 49. 3. 6! 3. ¢ 0.71 58. 16.5
Ot her s* 1. ¢ 0.1 14. 1.0 7.3 1.2 14, 4. 11
Total Reven 799. 1000 1,34 100.C 568. 100.C 354. 100. (
8
*Ot hers include customers across various sectors.
Our commerci al success also depends to demand and reqg!
adversely affected by any change in requirements, adva
Any decline in the demand for solutions and services
business, results of operations, financi al condition al
with evolving industry requirements is crucial to our
continually meet the evolving demands of our customers
operations and cash fl ows.
Furt herregl ioawvnecre on a | imited industries exposes us to ri
industry segment and the risk associated with such ind
such sectors could adversely impact the revenue we genc¢
till dat e, there can be no assurance that our revenue
Further, if we are unable to maintain our current <cust
customers in other industries, it could severely impact
3.0ur success hinges on our ability to adapt to changi
fail to provide innovative solutions and services to
it could adversely impact our business, results of op
We offer a wide range of I' T and Consulting Services i
ERP/ CRM I ntegration, I T Infrastructure, Recruitment D

provide bespoke I T solutiomanagepoditTed elayn andle i ¢ ®taend o
to ensure continuous monitoring and support according t

Rapid technol ogical advances, changing delivery model .
infrastructure, changing and increasingly sophisticate
enhancements characterize the industry in which we ope
sof tware market, with | T | eaders |l ooking to adopt new
i ncluding revenue growt h driven through new solution
mechani s ms, and growth in revenue and profits. Our suc
and provide solutions, services, and enhancements of «c
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To effectively meet evolving cust¢omteirnueunsa sidmn cwaltei obno s
strategy. While we do not have a dedicated R&D team, w
t hat all ows us to stay aligned with industry trends a
technologies and market developments to identify oppor
into our service delivery model . This enables wus to d:¢
needs of our <clients but also antcespamiez dan siwreaisbiutsh ate
remain flexible and responsive to the wunique requireme
such offerings are rapidly evolving, and the |l evel of
refine our servdlcewsd i mo napuetaisn gs,u cchy baesr s-aews ei viy¢ce moambnyg
transformative trends in the I T industry.

While we have not faced any service delivery deficienci
manner, would reduce our margins and would materially
competitors to design innovative solutions and service
give our competitor the ability to offer attractive pi
assure you that our solutions and services wild/l contin
could i mpact our overall busi ness, results of operatiorl
OQur ability to provide solutions and services that ali
we are unable to poobuidensuehdi smpparitveervices in a
services to meet demand including in response to new i
our | T and |1 TeS products or c¢cloud offerings or data c¢

hese contraftdth earge oiwmpmorotfamtur business.

Changes in technology may render our current technol og
As a resul t, we may be unable to successfully market o
novel solutions and services to match the customer pr e
could severely impact, our business, operating results
4. Wer ebywukey s ufp@uairei eosupseocfd tsir nf or maetcihonnol ogy i nfrastruct

suppliers 83ea®W66BtBAdWHfor2. 13% and 56. 72 %sioX mmat heodt al
ended Sept entbiesrc a3l0s, 22002255 ,and 2024 on a consolidated |

respecAnyveflyi.l ure on part of our suppliers to suppl)

products/ services to us and we were unable to find a

business, financial condition, results of operations,
Our suppliers provide a wide range of essenti al har dw
infrastructure | ike servers, sh ogead) ec srgmpU teimsg raensd d wri a aus
them for gener al 1 Bvelol stuippmos t , emthar perriistei ¢ al securit
connectivity services, data centre related mat®&urials,
Busi-OeBSep SLPppd iemadpage
The table below set forth the cost of supplies fheimr ou
contritbmudstonof fpour cthhresseperkeamdbead hSept embies Q8IS , ,2P2@1B 4 a

c

onsol isdaanke dZ®A3o0n a st aanndda Icauredpsbracsdodi,lprgie c has e s :

Partict For the s As of [ f As of [/ fo As of | Fu
pereoded ended Mar ended March ended Mar

Sept empbe?2( 2025 (consol id 2023
(consol i d:z¢ (consol i (standal
Amo u % of % of Amou % of T Amou % of
(T i Tota Amou Tota (- i Purcha (7 i Tot a
mill Purch (7 iPurch mil!/| mi I I Pur ch
mi | |
Top 1 st 59. 10. 5 54. 22.7 80. 36.9 24 22. 3
Top 5 suL 149 26. 2 124. 52.1 138. 63.1 55 49 .8
Top 10 ¢ 179 32.0 156. 65.9 157. 72.1 6 2 56. 7

E
t
S

otrhe siypyemewmidkhd S8®t e RO2Be contri bution of o3u2r.%0t3mfp 10
ot al purchases, on a aweorbéeddyamit eg dbrRsasd MmaYy gooimt iowe
uppliers for our hardware and ef taweaer es nmmatl eer ital dfisrc |l @
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top 10 supwilx epmendmwded hRept embesrcaldsd, 22255, 2024 anodt Fi s

received their consents for inclusion of their names it
We do not have any contracts with our supwprldlase anrdd eme
Whi | ebeweétehvwewi | lablie® f i nd sauptpelrineart(isv)e at competitive pri
business with us or is unable twewishiapl ¢ de sstuicdhhtearen actainv

arr angatmemethay nTfehrelrebe @@ nst ahenes have not been able to pi
services we need diox moerntémdeidn Septiembeihfei3sOc,al 250 2250 2ébn d 2

2023. However, there can be no assurance that this wil!/l
the products and servi cebsi owdee moeasad p minme e d a@ierteo ud adab | e
mat eardivagdf Seem ubrusi nes s, financi al condition, results of
5.1 f we fail to integrate or mange acquired companies
businesses are difficult to integrate, divert manage:
not be able to realise the benefits envisioned for si

n

could be adversely affected.

order to expand our offerings and WhmhiolWwnedw 8Subs$ bdie

namel y, HiMe t Qioords u.l U § fhegf flecd i ve fromheéervae fcfelsr ed0 2bdy. Met h
Consulting I nc.l T( USAI)u tcioomnssi,s tsst aofff i ng services, softwa
Met hodHub Consulting Inc. (USA), acquired 51% of the sh:¢
st-dpwn sulMeitdhioaMHyb ConsudndORT elcrhc .S o(l WS A)obnost hl nacr.e (i aennat c
our Mat er i ably SouubrsAid@ddiiaarrido@iRarielcyh Sol ut i lms lanavho( Cyanadva) d

namel vy, Zortech Solutions I nc. Bot8A)ar emakigrag eidt i aurprior
software development and | T consulting services.
We cannot assure you that we wil/ be able to successfu
pl anned. These acquired entities may have |liabilities
through due diligence prior to the acquisition. Whi | e
l'iabilities or faced operating issues with respect to
such instances wil/l not arise in the future. I n partic
comply with or otherwise violated applicable | aws or
customers, we, as the successor owner, may be financi a
financial or reputational harm or otherwise be adversel
respect to the aforesaid entities post their acqui siti
future. I n addition, we may require additional financi
integrating their operations into our operations. OQur
operations, may affect our growth strategy, mar ket shat
I n the future, whil e we may acquire additional busines
enhanuge ogrfaemt icsnttr,e ncgatphaebna hdlaé i wisd e i innggtirtad i ager ati ons o
entities successfully or otherwise realising any of t
savings and additional revenue opportunities, invol ves
compl ex -caonnds uumimmeg, and we may encounter unexpected diff
f our inability to achieve the operating synergies ant.i
T consolidating and rationalising administrative infr
geographic separation of the combined businesses and
T possible cash flow interruption or |l oss of revenue as
T unforeseen or undisclosed Iliabilities and integratio
infringement of intellectual property ri ghts or ot h
indemnificati on;
T generating sufficient revenues and net income to offs
T retaining key senior management and key sales and mal
those of the acquired operations;
f diversion of managgonemd khudsiemds oncdmoer my to integrat
T integrating personnel from different corporate cultur
services;
f demonstrating to our customers and to customers of ac
changes in customer service standards or business foc
f incurring debt, amortisation expenses-orfdlsgt ed ti® siuntnag
stock that would dilute our existing stockholdersd ow
T potenti al |l oss of, or rm to, employee or customer r

h a
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f failing to realise the potenti al cost savings or ot h

and
T integrating and documenting processes and control s
Whil e we have not experienced any of the aforesaid in:
acquisitions, we cannot assure you that such instance
acquisitions or investments, we may not achmaeywnecuwrhts ant

i mxcefwhaveant i cTihpeaatiet.cue c e s snft wehglhoepteer actri omtsher wi se to rea
anticipated benefits of the acquisition could seriousl
operations.

6. Data networks are vulnerable to attacks, unaut hori se
network or dat a, including internal breaches, cyber a
create additional l'iability and adversely affect out
Additionally, l osses or |liabilities that are incurre-f
could adversely affect our business, cash flows, fina

As our business involves processing of high volumes of

systems, i ndblasedidng yishteensnett o support our business proc

may make them potentially wvulnerable to breakdown, mal |
such instances in the past, we cannot assure you that
systems in the future and any such disruption may res.|

processes, which could adversely affect our business a

vul nerable to data security breaches, whet her by empl ¢

persons. Such data security breaches could |l ead to the
the public exposure of personal information (includincg
others. Any such security breaches could have an adver :

Our offerings involve the transmission and processing
of thfaer mdattiiagm,t i omh ! iignédienpeesinstap haltel$e ra bWdmatyye c ot nheea r agfe t

cy baetrt ac k s-p aryt itehsi rsdeeki ng unauthorized access to our d
provide seirali a&dreasn.g €Tnhdeur ses pi ariasgueshed,fi thn f or matsis@in rsc | suoduirncge
codeddamage assets by people who have gaysédmenaut hofioz e
theare many different techniqgues used to obtain unautho
to evol ve, we ammatyi ch tptad mspebobudh itéogam@ a ci daenrghtrso ac ti impe leyne nt
adegpate®enteaatsiuvree s .

Computer mal wareen,giwiérpuhd aessh,it msgokabn)a, t e s iprhd Iswt & tcvadtrekdr @ k €
becomoerper evalemt i ndustry, parti cWeémay yalagwmh éhis ¢ € tcrl eoautds ssel
phishing -4Amadgeéetrionpagwhberfericaluideseinedr sol meiithaewe | i e B £ Kaicncgo u n t
sensiinfi vremadindaelcitent machi nes t-foi Isteraatciho m naf aad caonprnt exe

hackiwhgrein attackers seek to hack into our website wit
by disrupting sefwhiecreesi;n (ciyibie)r dcartiami tnfad fst may attempt t
i ntenti on of stealing our data or information; and (
unaut horized person gains access to our network and re
st eal our data or information rather than to cause dam:é
To address these risks, we have adopted a structured f
| SO 27001 (information security management ), | SO 900
organi zation control s). These certifications reinforce
resilience, and maintaining deyeareldy qiuratl @ tryalb eamwcdchimas kasc
withcoaohormities identified, corrective action plans i
Our processes are furtChert i Vakidd udd i oiyrAiccdampe adk alf &IPIAY
standards organizations, providing external assurance
Further, our Company wutilizes a range of I|licensed soft\
to ensure seamless workflow across departments which i
Business Standard, Business Premium, Whiure wetavem Dore
customers with a high | evel of secwemayysthrbugbnt hesge
threats and attacks from hacker s. Since there are many
to evolve, we may be unable to anticipate attempted se
preventative measures. In addition, errors due to the

37



our network could |l ead to a variety of security 1inc
ating disruptions or slowdowns and the information
ered, lost, or stolen. While since there have been 1
that such breaches of security may not occur in th
our end or relating to data we process, could resu
reased costs, and could materially and adversely aff

— o< ® o ~
S5+ O — T O
(¢} [N (]

have not faced any instances of bugs or def ecitns as
pth strategy;geinecatpomatfiimggwaeéxts with deep packet |
ewalls are deployed with dual WA Vv aintt abinleitt ysepwvo e
l ving threats.iGor Bulfthesasdetacti sr e rd®nf NpRaSgOwWle veéec ul
cannot assure you that such undetected real or perc
customer solutions. Such issues may not be found ut
icity, l oss of or delay in market acceptance of ol
tion, claims by customers for | osses sustained by
omer agreements. I n such an event, we may be requi
nd significant additional resources and incur addit
not received anysicx i eman dvmdnepdl aS enpttse ntbueraisn3g0 t thh2e® @ 5 F i
real or perceived errors, failures, bugs or defect
customer s, retain existing customers or expand the
nci al condition, results of operations and cash f 1
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urity breach or other security incident, or th
meesenurity of our offerings and damage to our
s operations, require us to spend materi al r
y breaches and incidents, expose us to | egal
i ons, and adversely affect our revenues and ope
r services could damage our reputation with cu
or otherwise negatively affect our business.

occowoo >
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—unw od®c OS5
- D0 — 0w oS
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0 o we foail t oe nptlitoryasvets mayl met ahave the necessary r esc
failure to succesefmpllloycewlsinpatdeerdf el ysuahf ect our b u s
conditions and results of operations.

As Oatober ,31lwe &higMbo ydepde r Zn;A n e n t empl oyees anQuri nsduecpceensd:
depends |l argely on the contributions of our empl oyees
significant increase in the attrition rate among empl o
and productivity and could |l ead to a decline in demand
rate of our employees in the years indicated:

Particul ar s For t he Fi scal 2 Fi scal :Fi scal 2
mont hpseri (consoli (consoli(standal
ended
Sept embe
2025
(consol i di

Total employees 19 18 15 14

Attritioh rate (i 5. 7. 5. 7! 5. 9. 7.9,

#Al | empelxeyeaes ng consul tants

* Attrition rate is calculated as a cumulative volunmnary re

peri od.

Further, the specialized nature of our services, requi

attracting tapdlignett eidieeibrdp ecaisdé mgfnalreal tihTpaoé e 9 s igouaallisf i e

pr of escsomotntaguse®sy. We must invest in training and devel oy

technol ogies, while ensuring that services maintain th
details of our employee benefpdrsi otdh peemadt &ss i n each of tI

Particul i For the s As of [/ f As of [/ f As of [/ F
pereaded ended Mar ended Mar ended Mart
Septempe? 2025 20214 2023
(consol i d (consolii (consol i (standal
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Amo u % of Amou % of Amou % of Amou % of

t(~ Tota t(~ Tot a t Tot a t Tot a

mill Expermill Exper (7 iExper (7 iExper
s S mi | | S mi | | S

Empl oyee ber 46. 6.7 69. 5.7. 53. 10.4 51. 14.9
expenses

Our
to
wh i
and
per

c

|

bility to maintain and renew existing engagements
tract ,qutarlaifAleedhdugbt wéeni mpl ement a robust empl oye:
gives us
eating a
mance to
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he insight and early warning to addres
ight environment for employee, creati ve
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unabl eut oemwleomersdandver entaggi mave to forgo pro
staff projects opti nanpllyowie@sr t hai Quaéi fbcatt
he needs of our existieamplaosdecdcaetsisfail ¢ ystcaomd rds &
ness, cash flows, financi al co@mp it owoswelsdn di nrcer sews
ng, reskilling, upskilling and training costs
s in a timely manner, meet customer objectives
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ncreased hiring by technology c¢compampleayagansd eiardc rt ea sai ns
n the availability of suitable personnel in the 1l oca
mpl oiyreesuf ficient numbers could have an adverse effec
inanci al condition.

-~ @ — —

8.0ur success
Personnel (n
relationshinp
financi al co

S substantially on the continuing
| f we are unable to attract ano
ow effectively, which may adverse

Our operations are heavily depends upon the continued
our Senior Management and KMPs are wunable or wunwillincg
business operations, and we may not be able to replac
instances where the exit of any Senior Maofgemewdat aods
canaeturtehsytogum st ances iwt hféutruoatel dd rt ihswesext ensi ve competiti
Il ndian technology mar ket with respect to hiring, owi ng
unable to retain our Senior Management and KMPs in the
which could adversely &f haaodcn éinrdebsuoshi pneersast,i ocnass.h f | ows,

For details regarding the <changtelse isni xoema widle sMaSiamteenmane
2025 tdred | ast t hrCauer MMasncagglesmemge® iin t he Key Manageri a
Management inolarsB8P.®dlefe eanyye aorfs our Seni or Management an
competing company, we mapwl 69e t et avrhé rcsh amad lkndovwr sel
fl ows, financrieadulctosndoft i operaantdi ons. We cannot assure |y
compensation packages, incentives and other perqui site
di sclosure or wuse of our technical knowl edge, practice
our Seni or Management -comp eK MBsiodnc i o & jrdiiasncyl eorscdunr reormpr ovi s
empl oyment agreements we have with our Senior Managemert

9. The i mplementation process of solutions may i n some
customers or perform as desired could harm our busine

Our services are complex and are deployed in a wide va
and | engthy process since we often customize our servi
Acust odneecri'tsp wrnc & assoef t pwrao ceai i@ tisse r voi fctieasrv odcwerspr ehensi ve i mpl

procaaegdiscau st ometr woew Ki(ishc | aidsetse tha c aptripeom ¢ has e beanaul nubaetri o n
emp!l oiymewasu st oonreg &rdi ssrad fi toess,g na sftircaadnetgo gedatiBywahust omer s.
Ousaleddionvt @lduwe atusrnmgt ametutieseen d b emeafri ¢ daurcdosl uti nehadiyng
potemads &Vviarcdhd evyab g enitshaati omasr t ner wi th us. We spend sul
our salwist eddmsamnwadeef f orfpsodaungaal es. Addrceasidm@llgment i n
ousoftwar eampdmnyalcadtse dmaye atasilgni do mminttonfea s obrygresespectiv
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customer s, accompanied by the risks and delays freque
projects.

Il nability to meet requirements of our customers may r e
which could materially harm our business. I't is possib
sophisticated | T depart roepnttismalp opteernftaranhanyc er eastul a i Ingv a In
customer s As our customers rely on our services to act
i mproper wuse or configuration of our services, or fail/
services to our clients may-rremmewlatl si nr e pmtypneemntt 865 &€ mmyr
publicity, or |l egal <c¢l aims against us.
10wWe have had negative cash flows in the past and may h
The following table sets out our cash flows derived |
indicated:
(in = millio

Particulars For the six Fiscal 2025 Fiscal 2024 Fiscal 2023

months period (Consolidated) (Consolidated) (Standalone)

ended
September 30,
2025

(Consolidated)
Net Cash flow from operating (21.34) 50.70 41.16 70.53
activities
Net Cash used in investin (5.77) (54.21) (9.93) (23.36)
activities
Net cash (utlised in) | 16.96 77.90 (20.17) (51.41)
generated from financin
activities

Net Cash Gener®pedafrom/ Aasedithnes

Six mpetbnedded September 30, 2025

Net cash fl ow generat ed-2flr. @®BiMl loig@m aitmio m g chrsdmeow icetmded 0 BH0s

Restated Profiltl &lndf 6 isemxd mmtah svager i od end.e dAEGjepdtemdretrs 3t0Q

profit before tax to net cash f | owls. BpBrlilnmaorni,| yMicnoonrsiitsyt es
I

ion, fi2Mamice! cost ©DHi s was partial mgl bif dbset

Operating cash fl ow bef orled4 Bwodrlkliisognxochnanphist ap e rci hoadn geensd ewda <
2025The main widons hmemptes i o endedprSiemparimberc 80si 2t0€d o0 f
Recei vahlloeks 6o0hcrease i n,ASlvamtc elfledrarf8 5L onainlsl i on and decr e
Liabi RiO®iieéd i dhi s was paedciiarh $egu rorfef nste ti nowjie Inltl iacir esa s@f i n ¢
Payabl 663mifl | i on, increase i n78hmrltlaifam or eBaosrer oiwi ntglse oPRr
7. WmBI I ion. l ncome t &% enBiOlplasodx ammorutehnsd fpdd toie myth e2r 0 2350

Fi scal ended March 31, 2025

Net cash flow generated from operating activities was
before tax was 133.75 million in Fiscal ended March
fl ows primarily consisted of depreciation expense of

I nterest of 7.80 million, finance cost of 34. 11 mi
and Write back of 3.60 million.

Operating cash flow before working capital changes was
adjustments in Fiscal ended March 31, 2025, primarily
the Trade Receivables of 242. 83, increase in Short T
I ncrease in Trade Payables of 31.97 million, i ncreas
Provisions of 4.82 million and increase in the other

13.76 million in Fiscal ended March 31, 2025
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cal ended March 31, 2024

cash flow generated from operating activities was
I

ore tax was 61.19 mi l'ion in Fiscal ended March
ws primarily consisted of depreciation expense of
.59 million, This was partially offset by interest i1
rating cash flow before working capital changes wa:
ustments in Fiscal ended March 31, 2024, primarily
7, decrease in Trade payables of 16. 46 and decrea
decrease in Trade receivable of 1.08 million, i nc
Provisions of 7.23 million. Income taxes paid am

cal ended March 31, 2023

cash flow generated from operating activities was
ore tax was 16.81 million in Fiscal ended March
ws primarily consisted of depreciation expense of
set by interest income of 3.83 million and Share
rating cash flow before working capital changes wa:
ustments in Fiscal ended March 31, 2023, primarily
36, and decrease in Provisions of 6.27. This was
rease in Trade Payable of 34.87, increase in Short
bilities of 1.28 million.

Cash Generated from/ wused in Investing Activities

mpet bneddked September 30, 2025

cash flow generat esdnxdmmtolms i merreisdd n@gn caged w &be. J/ti7enm ¢ m o B
s was partially due to pur c8hlasie lafiodnpClopreg ¢ yi pi7ialat D
i on.

cal ended March 31, 2025

cash flow generated from investing activities 1in
perty, pl ant & equipment 6s of 6. 06 million, |l nve
erest income received of 7.96 million.

cal ended March 31, 2024

cash flow generated from investing activities in
tially due to purchase of property, pl ant & equipm
l'ion, d€ureasane iIimveenh ment of 1.00 and interest in

cal ended March 31, 2023

cash flow generated from investing activities in
tially due to purchase of property, pl ant & equi pm
i on, i-€areasaée IinvBebhment of 1.00 and interest i nc
Cash Generated from/ used in Financing Activities

mpet bneddked September 30, 2025

cash wused in sfirxoaratnlts ngeraicad venhded wlle@®me mbéeon30,ThR:¢
primarily on account of pr 03ce%bps ofcreerdsi §9wan 0o fs sd.gfu iotf y p:
i on, proceeds f4rR2o m 3asnhda rlen cprCeeansieurmmd folf N@ Bmilliltiyonaf Thi %

partially offsett ddrymrleoprary@weimi ¢sé iodh ,| oinmgt erest, phndr easd
Ot herCuWrornent A& #&met minadh ot her baMkmichlarges of
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Fi scal ended March 31, 2025
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et cash used in financing activities in Fiscal ended |
f proceeds from issue of equity shares of 9.67, pro
rom share premium of 187.31, WriCiue raadk Loafabi |3t &0 off
his was partially dfeframetbolry orwe magysmerft s &f0.l14bngni | I i on,
ther bank charges of 34.11 million.
Fiscal ended March 31, 2024
cash wused in financing acti vi2tOi.els7 imm | Fiional Tén de
ount of proceeds from issue ofCuaqguwintty Lshasrids tof of 1
partially off detr nbyorrempawi mgmrst ofof [1la®dB million, in
k charges of 3OubPemi | Aasoat aofd otHe?20non
Fiscal ended March 31, 2023
t cash wused in financing acti vibtli.edsl im | Fii©omnal Tén de v
count of proceeds from share of profit-ChromnPattabrb
.34 million. This was pa+t#tiranl lbyorofofwsetgsbywyfrepadymelntnms |
orrowings and other bank chaurgresntofasselt8.®f2 mil.li3dn arl
egative cash flows over extended periods, or signific
ur ability to operate our business and i mpl ement our
esults of operations and financial condition may be m
ash flow wild/l be positive in the future.

or furtheManadamd st 6 seli ficussi on and Analysi si@ASH i nar
LOWS on3g.&ge

l1We operate in a rapidly evolving industry, whi ch mal
increase the risk that we wil!/ not continue to be su:
results of operations, cash flows and financi al condi
he technology services industry is competitive and cc
onstant technological devel opment se.v oB evd anugs ea nsde revai cche sc o
he industry can vary greatly in terms of the sebeices
i fficult to predict how any companyés services, inclu
esults and profitability have varied in the past and
ariations include:

the number, timing, scope and contractual terms of | T
del ays in project commencement or staffing delays due
I T professional s;

the accuracy of esti mates of resources, ti me and fe
performance of each project;

foreign currency exchange rate fluctuations;

changes in pricing in response to customer demand and
changes in the allocation of onsite and offshore staf
the business decisions of our customers regarding the
the ability to further grow revenues from existing cu
seasonal trends, primarily our hiring cycle and the &L
unexpected changes in the wutilisation rate of our | T
unanticipated contract or project terminations;

the timing of collection of accounts receivabl e;

the continuing financial stability of our customer s;
gener al economic conditions

ne or any combination of the above factors may cause
hich our business may suffer and our results of oper
ffectedgi vReumrathtedirnduiss up jteacd picchlayn gliemaadd onstaaohnol ogi ¢
evel opment s, our failure to promptly upgrade our tech
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to or |l ower quality of our services and may adversely
condition.

120ur profitability will suffer i f we are not able to n
Our profitability and the <cost of providing our servi
delivery Il ocations. I f we are not able to maintain app
our services, our profit margin and our profitability
including:
f our ability to promptly transition our employees fron
f our ability to forecast demand for our services and t
f our ability to deploy employees with appropriate skil
f our ability to manage the attrition of our employees
f our need to devote time and resources to training, pr
to our customer s.
Empl oyee shortages could prevent wus from completing ou
contracts and cause us to | ose contrsauwcftfsi mire rctu se¢ mplea yse ¢
|l evels of seniority and daily or hourly rates, we may
projects without the ability to pass on such higher ra
and profitability.

13Z0RTech Sol(Cangdaonenoaft esulmsi di ary, thassax| ment ie®r pel
September 30Fi 20215 2m25f oThere can be no assurance t|

not incur a |l oss for in the future. I f ZORTech Sol uti
continuous fiscal year s, especially i f the | osses weil
be adversely affected, which may require it to raise
adversely affect our consolidated financial conditi on

ZORTech Solution®nknof ©Qan dNkege polad feddru btshali ary mont hs
September 30Fi 0215 2ha5 .f oftrhe tabl e bel ow set sf ofrortthhe Z0
o] e

mont hs per.i d nded Béapt Embenl 32028025 and for
(7 in milli
Particulars Fosi x mpettFiscal 2Fiscal 2Fi scal
ended Sept
2025

ZORTech Solution (2.88) (8.41) - -
There can be no assurance that ZORTech Solutions I nc. |
ZORTech Solutions rlepeo.ritp6€andaoda) twer g eao0 over continuou
were | arge, its ability operate its business as a goir
additional financing, which may not be avail abl e, and
results of operations and cash fl ows. I n addition, o ul
(Canada), which would have an adverse effect on its fir
140ur growt h, in part, depends on our ability to maint

coll aboration partners and any breakdown of such rel

condition, results of operations and cash fl ows.
We enter into agreements with third party companies to
Data Centre, cloudOuamds managedi sedrvieces. in part by ou
technology and solution providers. These dternadt eggdlcu tpi aol
tailored to address critical business gaps, thereby
customer s. Qutlined below are certain key partnerships

ref@Gur ABuBuskesess Applodocanipagé Partners

Wemawnl bd el dafbobreeapbkrforomdnogeadiomst 8Bmeakdbwonh relations
af fect our business adversely, including i emutcahtniod nagli cl
coll ab@Oupbar bmaetresr mit heev et wa tutssue o u mboefr r ewalsioimisG lruedpeet i t i Vv «
out a goerkeel oiundf r asdm umr ¢ duwteafkierscperli2 0 2 3, there have been no
partners terminating their contracts with us.
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Eveanvesuccedgs®fl bivdeoynt rsaecrtvaidadogn tti enaiend lada sed at iwoinosohri ptsechnol ¢

and business coll aboration partners, several factors ol
or revenue from our existing clients. These factors i nc
T t hbeusimfeissmacen &b Diutoenc h noih wgiyneelslsa bpoarratttidmet onomy gener al |
f a change in strategic priorities by that partner, r

services;
T chanigtelpeer s @amruel | wh asrees pohaepirbolceu rodimefnaar metchoawol ogy serv

with whom we primarily interact, in cases where the r
T a demand for price reductions;
f mergers, acquisitions or significant corporate restr.u
T a decision by that cl-henseoor photoee o060 sever aor &f iou
The loss or diminution in businesnsatferroinaédrbye vdefr eu ro uma jk
financial condition, results of operations and cash f 1
15Lf we are unable to collect our receivables from our

conditions could be adversely affected.

Our business depends on our ability to successfully <co
services offered.

The below table sets out details of trade receivabl es,
periods indicated:

Cin million
Particul ar s For the As of [ As of [ As of

/
mo n tphesr i year er year e year el

ended March 31 March Mar ch 3
Septemp (Consol i 2024 (Standa

2025 (Consol
(Consol.i )

Billed Trade Recei 1.°¢ 4. ¢ 3.1 2.«
(no of days)

Trade Receivables ( 6187 421. 178. 179.
Daily Sales Outstan 11 96. 127. 110.
Trade receivabl es, 76. 7 31.2 31. 4 50. 6
revenue from operat

We cannot assure you that we wilworbhédhimbse 0D aocurcan
macr oecoOamdniatmnider sh U e diatihbel obiahasyg stdmdlds esiufiitnanci al di f f

including |imited access to the credit market s, insol v
customers to delay payments to us, request modi ficatdi
receivabl es bal ance, or dteofsa.ul Ti menl yt hced Irl epcatyimoenn t o fo bd u gt
on our ability to complete our contracévehues mmit meat s
meet our contractual requirements, we might experience
bal ances, and if this occurs, our results of operation:
table below sets forth details of provision for expect e
Particulars For the six As of / for the  As of / for the  As of / For the
months period year ended year ended year ended
ended March 31, March 31, March 31, 2023
September 30 2025 2024 (Standalone)
2025 (Consolidated (Consolidated
(Consolidated ) )
)
Provision for expect - - - -
Bad debt written off - 0.51 - -
Bad debt written off, as a Percentage of - 0.04% - -

revenue from operations (%)
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l16We face intense competition from onshore and offsho

inability to compete successfully against competitor

affect our business, cash flows, results of operation
The markets for I T s ehrivgihcleys ctohnapte twet i e r aatned iwe iesx pect
intensify in the future. A significant number of comp
compete wi tthh es osneer voirc easl Wef fbeerld de viey tthsat the principal ¢
reputation and track record, industry expertise, bread
mar keting and selling skills, scalability of infrastruct
may not be successful in convincing the management t ea
their operations or to prefer our services over those
enterprise software companies and system integrators,
established companies who have not previously entered t

We face competition from offshore | T services provider
Wi h a more favourable time zone for US customers as w
fi ms-hoamsdei m T departments of | arge corporations. Custo
using an exclusive I T services provider, which coul
m other competing | T services providers. Customers
re based in countcroimgpsetwhiicvhe aorre immorae nooarset favourabl e t

- —~

QJ—h
— =
o

r abi
e abi

lity to compete successfull

lity of our compskitbed t o
mparabl e services and our compe o] 0] responsivene
mpetitors may have substantially greater financial,
mpl emen met hodol ogi es that yield greater efficiency
ower prices than we do without adversely affecting th
able to respond more quickly to new technologies ot
vot greater resources towards the devel opment, prom
gic acquisitions or establish cooperative relati
y to address the needs of our customers. Buying
i cpsof supwpl!l i er s. Therefore, we cannot assure y
ing against such competitors. I ncreased compet:i
of mar ket share could have an adverse effect on
ation.

y also depends in pa
peofassiandl setaha i
titorsbé
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addi tion, if one or more of our competitors were to
e combined companies coulfd wd feaceé wovmablcempetcodompet @0
future competitors, our business and results of oper

o —~
-~ O35

17We are a company with gl obal operations and subject
I ndAadadi tionally, international operations may expose
ri sks. Qur operations may be governed by the | aws of
such jurisdictions may be subject to the exclusive ju

We conduct our business across devel opeldn mahxek enmerrt idbbsd s
ended Sept entbiesrc ad s, 220@%55,and 2024 on consolidated basi
operations from clie8fl M7A.14s8 %,e 5 In.d5 5a%,r eapnrde sden.t 0eld%, of

in such periods, respectivel y. The markets in which w
economic and infrastructure development and distinct |
borders as a single or common market. Therefore, we m;
other than I ndi a, including: risks r¢4hdiad jorthbhdi teiga
with respect to privacy and dat a, or in relation to
jurisdictisecsanwrnyd xnpde bag ridhe & wse, g u lraetqouriyr aemeennftosr ceelmeelnltenge s
caudbegdi st ance, | anguage and cultural di fferences,; prov
multiple markets; complex | ocal tax regimes; higher co:
of international sanctions on one ofr more of the coun
reputation due to compliance with | ocal | aws , i ncludi
fluctuations in currency exchainget arthd tl d st iy gmath lamd linata & |, S
oper aanldemgsolimp| taeste awistmlwli 5t pde i nternational  ocati on:¢
currency controrlelamtde dtrhiegskd.i nanci al
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contract
t o i nt

Our Subsidi artihegeSAomerdatCasnaidm and enter 0
ect
hese foreidg
red
t I

in
jurisdictions. Such contracts are also sub
governing |l aw of these territories and in
jurisdictions and we may therefore be req
wi tWe. are therefore subject to risks inher
Ccua g emnaiiiiastkesdand ncl uding exchange r e volatili
transactions being translated int I ndi an rup
o be subject to |l aws of any ot her untry in w
i
t

t o comy
n oper al

l ar I ndian or US | aws and may require us to e
ions to ensure compliance with applicable | aw
tax regime in the relevant countries, and may
e exposed to tchanpiiisalkhcef wpeéhal teigad fremgumoe men
While we have not faced xampeagdhosded nSephembei N8Hthet2r2d
Fiscal s, we cannot assure you that we wi || be able to
CanaNloasompl i ance with | aws in these jurisdictions may |
adversely affect our revenue, results of operations anc

ther, several of our agreements wiWwbh chhentsaasargo
event of a dispute under such agreement s, we wi ||
i sion may adversely impact our financi al position,
gl obal operations successfully, our financi al resu
e it increasingly difficult for us to conduct Dbusi ne

Joa~m
[ = = =
xX=0m—

We intend to continu to expand our offerings, as well
various other jurisdictions. We may have | imited or no
in such jurisdictions, and may require considerable m
business across mar ket s. Further, any restriction on
operations, may result in overexposure on the cash bei
adverse impact on our cash fl ows, results of operation:

e
i

18Lf we a not successful in executing our strategy t
f

may su

ortant part of our growth strateg
rises involve risks that may not b p ft ensi edlri tz e(do r
es. These risks include: increased | evewbgke be] d
s in key decision makers within these organizat:i
client I T departments may perceive that our sel
ernally develkopedesph b & emdap ocotvearlt iitcehhatit t | red temscdt s
ngageer vinamwsa ;ri ngent requirements in our service cont
d increased penaltieseforriamgmd ame af icth inoomameEd tsigtedrvs ,c |
arspd t avrasteer ¢iome atnh aets t r adrlgaeregnea € t ggrrglosveesr e me minidbma y

r dvadpyel r chbammi tfmeamesse clients; and | ess predictabilit
with smaller clients.

y is to incre:
e

QYOO PO DD >
O—®w>S@g-"CcC >S5S

-

prises often undertake a significant eval uat
management personnel and more technical pe
typically (i) have |l onger i mplementat,ion c\
d that vendors take on a | arger share of ri
venue recognition, (v) typically have more ¢
from vendors. All these factors can add fu
e client for a particular quarter are not

s of operations, and growth prospects could be m:
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9We have applied for registration of certain trademar
protect our intellectual property or any claims that
have a materiah Bdvehee afnyemi suse of trademarks unc
entered into by wus with third paArndetse rmaor arteisoun ti ni nt
and mar ket perception of our brands, or i f our sales
our sales, profitability and .the i mplementation of ouU

As on dat e, we have made applications for registratior
pendi ng. FofrOuretBliHimshe ke catrpu aBdiodRhr t2pogle
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l'y reliant on our ability t
ectual property rights of t
we could face Ilitigation d

to customers who purchase our seryv
i nf reixnpgoaseeesh o ¢ Ih&i ms sk of indemni fication | i at
l'itigation on behalf of our customer s, regar
he scope of Iliability |limits or exclusions fo
ni fication <cl| aiimxs nipmatemesdad Sapt e mbe sl aBsat, tthAher2es
however i f we receive such claims and if t he
, redesign or discontinue offering the infri
ual property. While no such events have adve
that they wil!.l not occur in the future, pot

success is h
ating the in
is a risk
indemnities
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pl oyees may contest

th us. We cannot assure hat we wil/l al ways s

a
i
tion for works created d ing their employment
s

1y, current or former em
t
ur
cal years that adversely impacted our busines:
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rvice agreements general/l
able if any employee or ¢

~ M
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rthermore, our master se
I

y a:
e customer , making us ont

nti
r Company entered into certain trademark | icense agr
ese |icensees are required to outsour dHd salolryr aenat eCdk
rporat eOtMadrt eMast er DalonAprrgemerytls We have not experie
any use beyond the agreed purpose of outsourcing |
ademark to secure business opportunities but fails 1tc¢
breach of the agreement. I n such cases, we reserve t
uld Il ead to |l oss of anticipated revenue, as the busi:t

S Ne Ralle)
-~ - O T C

o

o risks related to recent and fut
rtently or deliberately misuse intellectual prope
-camrds utni nmeg , often diverting managementds attenti
| in such Ilitigation or not, these c¢claims could
ion, cash flows, and overal/l results of operatiol
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al so exposed t
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ad
st

ev
nd

urther, our brands may not be registered as trademar k:
to the above, we may not be able to protect our intel
proval from the Trademark Registry in I|l-pdiayorntriade
d unauthorised use of our intellectual property, i n
proprietary rights, unaut horized parties may copy aspe
d use information that we consider proprietary. Fur
deavour, to obtain our intellectual property, conf i
cluding through cybersecurity attacks, and |l egal or ¢
take care to ensure that we comply with the i
as to whether weaane iimftreildgictgiadn paroy eexiystr
technol ogi es, obtain Iicenses or cease some

y
.
asserting infringement and other related claim
t
r
I
m

~ @D —~+ —
c o

ionships with current or future customer s: (b

t management's attention and resources; (e)

l'y expensive royalty or |l icensing agreements
ent claim made by a third party, we may be r e
to indemnify and hold harmless our customer s.
settl ement could be costly. We may also be |

h
going could adversely affect our business, res.!
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20A1 1 of our offices, including our Registered Office a
not renewed on terms acceptable to us, it could have
and results of operations.

Presentl vy, al | our operationabdreftucesntinc!l hedidgooun |
i nf or matOuagn ,Buthdreo s toine26.&gWe typically enter into term
to renew such term. We may not be able to renew or ext
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Further, we mayebhpetirageiredt tor rether terms and condi't
We may also be required to vacate the premises at short

be able to obtain alternate | ocation, in a short span
registered and adequately stamped wunder I ndian | aw an
adequately stamped, we may face challenges in enforcin
I ndia subject to penalties along with the requisite st
also face similar issues with jurisdictions we operat e
future | eased properties may not be adequately stamped
Il aw, and we may be required to pay penalties for inad:¢
have a materi al adverse effect on our business, result
on the ownership rights of our |l andlords may i mpede our
210Qur international sales and operations subject us to
exchange r atWe fhlaucet upaatritoinasl.| y hedged or in some cases
which may cause a negative impact to our business an
currency.
We transact business in various currencies other than
subject us to currency exchange risks. Our foreign cur
Rupee and foreign currencies, especially the USD, may
and financi al condition.

The table below sets forth our revenue fr om poepreiroadt i aomd
Fiscals indicated:

(7 in milli
Particulars For the six Fiscal 2025 Fiscal 2024 Fiscal 2023
months period (Consolidated) (Consolidated) (Standalone)
ended September
30, 2025
(Consolidated)
India 286.63 368.63 287.47 186.04
Outside India 512.74 979.95 280.55 168.85
Of which
USA 227.87 438.79 280.55 168.85
Canada 284.87 541.16 - -
Total 799.% 1,348.58 568.02 354.90
Further, the table below sets forth detaiperiodd ocaunrd gRii
indixcated
(7 in milli
Particulars For the six Fiscal 2025 Fiscal 2024 Fiscal 2023
months period (Consolidated) (Consolidated) (Standalone)
ended September
30, 2025
(Consolidated)
Forex Gain/ (Loss) 235 2.10 (3.11) 5.16
Our revenues, expenses, and finance costs are affected
and the US Dollar, since we have operations in the Uni
past and may continue to do so, i mpacting our financi a
earnings convert to fewer Rupees, reducing revenue. O
noticeable gains due to other business factors. Such c
foreign investors.

Aswepr oviideer vtiaerst ais h conuet rdsindl@ ea rseu b jt emautme raonwlso,met i mes conf |

| egraulloensmat taext isv eardsaer it ax 8 5§ a o a tgioovnesr,rarhd rati r s, internal and
obligations, data privacy and | abour relations, partic
| aws applicable ouKeyYoR@a@uwlyat ind nendad @ad g8 wléiadiiieosns of | aw
in the conduct of our business could result in fines,
business, damage to our reputation and other unintendeée
and/ or criminal prosecution, unfavourable publicity r

our customers that we have not performed our contractu
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| egal systems of the countries in which we operate, I o
comply with applicable 1| egal and regulatory requiremei
condition and results of operations.

Furtheary aogweimeimt scdlar @tintcslexdd aafyleuc tpuragdvi ioBhiosnsl. i mi t s our
revise prices or pass on the impact of currency fluctu
they wuswually apply only going forward and may not full\
fluct cotuil@dnsnegatively affect our financi al condition
operations.

220ur inability to modify our pricing models to retain

an adverse i mpact on our business, financial conditio
We expect t hat we may <change our pricing model from
economic conditions, gener al reductions in our <clients
are broadly consumed. Similarly, as we introduce new !
di fficulty determining the appropriate price structure
introduce new services that compete with ours, or revi
at the same price or based on the same pricing model 3
selling our services to |l arger organizations, these | a
are unable to modify or develop pricing models and str .
enabling us to significantly grow our sales and revenai
period of time, our business, financi al condition, and
23We have in past entered into related party transactio
Since the inception of our Company, we have entered in

entities forming a pabBub®ifdioairri epsr,.0 niAikree cttigoersse patnrda nks MR t
bet ween the Compasiy iwidikwi dbhal romatderenti ties ftcremisnigx ¢
montplrsemdled Septemhasr®PW a4 55,al 2023 have been conduc
applicable | aws. For further Slvemmartys@foffpelre alsioss wmeafanetty tod
Rel ated Par oy ofirkgiaag®Red {t @inmalnci al -Non2®@Renlaat ®ch Par op Tr ar
pag@gea.3

A summary of related party transactions entered into
Restated Financipalr F®tdatad meirstngdiefcartf etdhteh bel ow:

Summary of the related partgi kr aperacbisd eodh sS eopft eoaubr d rCtodnép, a
Financi al Years ended March 31, 2025, March 31, 2024 ¢
basis derived from Restated Financi al I nformation read

List of Related Party

Name of the related Nature of Relationship
Sakthivel PM Servic Enterprise in which Director |
BrainCapitol Techno Entity in which Company Exerci
Met hodhub Consultin Wholly owned Subsidiary

Raj al ax mi Ramamirth Spouse of Mr. Ahobilam Nagasun
Nagasundaram A Fat her of Mr. Ahobilam Nagasun
ZORTech Solutions | Stedpwn subsidiary

Zortech Solutions | Stedpwn subsidiary

Ahobil am Nagasundar Director

Satinder Mohan Mohi Director

Prasanna Dhandapani Director

Jayaramakri shnan Ka Director

Mi ni Sudhir Kumar Director

Ravi Shar ma Key Manageri al Personnel
Dhivya Prasanna Spouse of Mr. Prasanna Dhandap
S Muthukrishnan Key Manageri al Personnel

Ajay Kumar Pasal a Di r eccft o8toevm subsi diary

Sul ai ti Mai mai t i Directodowrd Sukpi di ary
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Transactions with related Parties for the six months pc¢

(7 in milli
Name of Natur e Nature of RBalan TransactioBal an
Rel at ed Transact on the Peri on
01/ 04 , 30/ 09
Debi Cred
SakthivePurchase oEnterprise i 2. 32. 17. 16.
ServicesGoods/ Servis a Partner
Brain CaCurrent AcEntity in wh @a.) 15. 1. 12.
Technol o Exercises Si
I nfluence
Ot her Transactions
Na me of Nature of Tr Nature of ReNo. of Sh. Transact.i
Rel at ed the Per
Raj al axmConversion CSpouse of Mr 44, ( 4
Ramamirt Convertible Nagasundaran
Shares into
Raj al axmRemunerati onSpouse of Mr 0.
Ramami rt Nagasundar an
NagasundConversion CFather of Mr 30, ¢ 3.
Convertible Nagasundaran
Shares into
Ahobil amlssue of BonDirector 12,75 12.
Nagasund
Ahobil amConversion CDirector 38, ¢ 3.
NagasundConvertible
Shares into
Ahobi |l amRemunerationDirector 0.
Nagasund
Ajay KumRemunerati on Di r eaft c8toaevm 2.
Pasal a subsidiary
Sul ai ti Remunerati onDirect odowifi 2.
subsidiary
Sul ai ti Repayment of Directodowt 1.
subsidiary
S Muthuklssue of BonKey Manager.i 19, 0.
S MuthukRemunerati onKey Manager.i - 1.
Ravi Shal ssue of BonKey Manager. 7,5 008
Ravi ShaRemunerati onKey Manager. - 0.
Prasannal ssue of BonDirector - 0.
Dhandapa
Dhivya Plssue of BonSpouse of Mr - 0.
Dhandapani
Sul ai ti Loan repaid Directodowt - 1.
st-dpwn subsi subsidiary
Zortech Loan f rrdbawrnrSt St€edpwn subsi - 13.
I nc (Cansubsidiary M
Consulting |
Zortech Loan fodawrSt Stedpwn subsi - 3.
Inc (Cansubsidiary Z
I nc (USA)
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Transactions with Related Parti3lg02Pbronha €Eonaoktidat ¥d:

(7 in mill:i
Na me of Natur e Natur e Bal anc Transactions Bal anc
Rel ated Transacti Rel ati o on Year on
01/ 04/ Debit Credit31/ 03/
SakthivePurchase Enterpr (1. 67. (63. 2.1
ServicesGoods/ Ser which O
is a Pa
BrainCapCurrent AENntity (4. 17. (14. (1.
Technol o Company
Exercis
Signi fi
I nfluen
Ot her Transactions
(T in million, exc:¢
Na me of Nature Nature of Rel No. of SITransacti
Rel ated P Transacti during th
BrainCapi Share of Entity in w h 0. :
Technol og Exercises
I nfluence
Met hodHub I nvest men Wholly Owned 1,0 0.«
Consul tin
(USA)
Raj al axmi Sal ary Spouse of Mr 1.°¢
Ramamirth Nagasundar am,
Raj al axmi | ssue Spouse of Mr 4, 2 4.
Ramamirth Compul sor Nagasundar am,
Convertib
Preferenc
Nagasunda | ssue Fat her of M 3,0 3. (
Compul sor Nagasundar am,
Convertib
Preferenc
Ahobil am | ssue of Director 700, 7. (
Nagasunda Shares
Ahobil am | ssue Director 3,7 0.«
Nagasunda Compul sor
Convertib
Preferenc
Ahobil am Remunerat Director 0. :
Nagasunda
Ahobil am Remunerat Loans & Advan 2. ¢
Nagasunda
S Mut hukr I ssue of Key Manageri a 15, ( 0.«
Shares
S Mut hukr I ssue of Key Manageri a 10, ¢ 0. (
Shares
S Mut hukr Fee for PKey Manageri a 0. ¢
Service
S Mut hukr Remunerat Key Manageri a 1. ¢
Ravi Shar Remunerat Key Manageri a 0. ¢
Prasanna |l ssue of Director 87, ¢ 0. ¢
Dhandapan Shares
Dhivya Pr | ssue of Spouse of Mr. 70, ( 0.7
Shares
Sul ai ti MLoan fronDirector -doofw (33!
of dbww subsidiary
subsidiar
Aj ay Kuma LoanDitroecfiDi r ectodr Htoav 1. ¢
st-dpwn subsidiary
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Name of Nature Nature of Rel No. of SITransacti
Rel ated P Transacti during th
subsidiar
ZORTech SLoan Loan fromow 85 4
I nc. (Can subsidiar subsidiary
ZORTech SLoan t-dow Stepwn subsid 4.34
I nc. (Can subsidiar
Transactions with Related Parti3elg0R2dronhha €onsoatidht ¥d:
(7 in milli
Na me of Natur e Natur e Bal anc Transactions Bal anc
Rel ated Transacti Rel ati o on Year on
01/ 04/ Debit Credit31/ 03/
SakthivePurchase Enterpr (14. 108. 95. (1.
ServicesGoods/ Ser which O
is a Pa
BrainCapCurrent AENntity 11. 16. 32. (4.
Technol o Company
Exercis
Signi fi
I nfluen
Ot hers Transactions
(T in million, exc:¢
Na me of Nature Nature of Relati No. Transact.i
Rel ated PiTransact Shares during th
BrainCapitShare of Entity in which 0.1
Technol ogi Significant | nfl
Ahobil am | ssue o'Director 4,56 4 .t
NagasundalShar es
Prasanna | ssue o'Director 1,25 1 2
DhandapaniShar es
Dhivya Pril ssue o' Spouse of Mr. Pr 1,00 1. 0
Shares
Transactions with Related Parti3elg028rohha &tandal aheYb:
(7 in milli
Na me of Natur e Natur e Bal anc Transactions Bal anc
Rel ated Transacti Relatioon Year on
01/ 04/ Debit Credit31/03/
SakthivePurchase Enterpr - 0. ¢ 15. (14.
ServicesGoods/ Ser which D
is a Pa
BrainCapCurrent AEntity - 11. - 11.
Technol o Company
Exercis
Signi fi
I nfluen
While we believe that all our related party transactio
you that we may not have achieved more favourable ter m
There can be no assurance that such transactions, i ndi
business, prospect s, results of operations and financi
ot her wi se. I n addition, our business and growth prospe
them in the future. The related party transactions er
provisions of Companies Act, 2013.
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24There are outstanding I|litigation proceedings against
may have an adverse impact on our reputation, busi n
fl ows.

Certain | egal proceedings involving our Company, Pr omo

of adjudication before various courts, tribunals and a

consequent |l evy of penalties, we may need to make payn

increase expenses and current or contingent I|iabilities

Summary of Outstanding Litigations
A summary of outstanding | itigati on ipersoocuere dDinrgesc tionrvso,|l voi
our Key Manageri al Personnel and our Senior PMaspgeme st
provided bel ow:
Di sci pl
actions A
SEBI or . Aggreg
. . Statut Mat eri amoun
Name of SO e Regul a Exc.han civil invol\
Proceec procee:q agains R X
procee: litiga C in
Pr omot ¢ . & g
mi | )i«
|l ast |
financi
Company
By C Ni l 1 Ni l Ni l Ni l 19.60
Company
Against Ni l Ni | Ni l Ni l Ni l Ni l
Company
Subsidiaries
By C Ni l Ni | Ni l Ni l Ni l Ni l
Subsi di
Against Ni | Ni | Ni l Ni l Ni l Ni l
Subsi di ¢
Directors (Other than Promoters)
By C Ni I Ni | Ni I Ni | 1 354.7
Directot
Against Ni l Ni | Ni l Ni l 1 29.5¢
Direct ot
Promoters
By C 2 Ni l Ni l Ni l Ni l Ni l
Pr omot et
Against 1 Ni l Ni | Ni | Ni l 32760
Promot et
Key Manageri al Personnel (Ot her than Promoters)
By our | Ni l Ni | Ni l Ni l Ni | Ni l
Against Ni l Ni | Ni | Ni l Ni l Ni l
KMP
Seni or Management
By our ¢ Ni l Ni | Ni | Ni | Ni l Ni l
Manageme
Against Ni l Ni l Ni l Ni l Ni l Ni l
Senior
Manage me
* Amount to the extent quantifiable.
** | n accordance with the Materiality Policy
#Thamount involved excludes the claim for interest at t
i ssuance of the cheque wuntil the date of actual payment
For further dCuttasitlasn,dipnlge alLsiet isgeaet ifioon hbaengdi NMveiBrBR i carl Peegree | 0
Furt hoenr ,t haes d &Ptreo sopfe ctthuiss Rve do not have any Group Compeé
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Such proceedings could divert management ti me and att
prosecuti on. Should any new devel opments ari se, such a
be required to make payments to third parties or make |
and current liabilities. Further, an adverse outcome i
future business, and could have an adverse effect on ol
We cannot assure you that any of these proceedings wil
Promoters, or t hat no further l'iability wil!/ arise ou
investigations and fines in the future, which may aff ec

25l n the event we-campl faobhdwtohbanwoapplicable regul ati
or corporate actions, we may be subject tocomglil anoe
and our business, financial <condition and reputation

Al t hough, our uCempangompdeawbt h all compliance/ report]
i nstances -bifsdedrayessd/neomr one-bubi dgscbbsaoaeesaandf apbpms whi
as per the reporting requirements wunder the Companies

there was a delay in holding the AGM of the Company fo
Company filed an application for compounding of offenc
has been pRaesgsieodn ably Diitreect or, Ml eavging a2QpEp@POdyaméo Arf f @
and officers in default which has been paid. Subsequen
the compounding application. Further there has been a
amount received from-Abundantia Capital YCC pursuant
Convertible Preference Shares into Equity Shares. Suct
FEMA Regul ations. We paid a | ate submission fee of 10,
Additionally, there have been certain delay in filings
fee payments were done and the forms were filed. No ac
del ayed filings.

Going forward, we shall endeavor to file the requisite
provide assurance that there will be no delays in the

i mposed on us by the regulatory authority to date, t he
future. Further we cannot assure you that we wil!/ not
monetary penalties by statutory authorities on account
corporate records in the future, which may adversely
management attenti on, and result in a materi al adverse

2 6 \We ar e required to comply with certain restri-ctive

compliance may | ead to, amongst others, accel erated
which may adversely affect our business, results of o
The table below sets forth certain information on our

indicated:

Particul ar s Si x mpatt Fi scal Fi scal Fi scal
ended Sejy (Consolii (Consol i (Standal
30, 20:
(Consol i
Tot al b ol ¢ Oowi 391. 321. 5 288. 3 255. 0
million)
Debt to ©@Yuity 0. ¢ 0.75 2.55 6.49
Fi nanc(e ciorstmi 3®.3 45. 5. 35. 1. 43. 4.
(Tot al borrowing is cal culcautrerde nas btorer osmi mgosf. current and not
(2)DeEtquity Ratio is calculated as Total Debt dividedrbgnttot
borrowings and (ii) current boorfr eevoinrgest( ibroalrwdvi mg st)yhe cur r e
Some of the financing arrangements entered into by us

l endersd consent prior to carrying out certain activi
conditions or obtain these consents could have signifi

vary depending on the requirements of the financi al in
each financing agreement. Some of the corporate action
l enders include, amongst others, (a) change in equity,

materi al changes aime nidtnseomstiea r a anm d dhd trnig@ s e{sb 9o fa wdi oomp a( ncy) ,
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chamngevneroschampbr olmanagement of the Company-pbatc#d) f(e)geha
the gener al nature of business of the Company or to wun
corporate investments or i nvest ment by way of share ¢
deposits with, any other ¢ o (mgdeencylda rdaod¥nidisp e weorhaore ce@m
relevant consents required for the purposes of this Of
with such covenants in the future may restrict or del ¢
time to ti me.

A failure to observe the covenants under our financing
acceleration of amounts due under sucH ff adiel iotbhilédsgaandn
of our financing documents are accelerated, we may hav
payments under such financing documents, thereby reduci
and other gener al corporate purposes. I n addition, dur
raise, or face difficulties raising, further financing.
270ur insurance coverage may be inadequate, which coul

flows and results of operations.

Our operations are subject to risks inherent to our op
tel ecommunication ri sk, empl oyee fraud and infrastruc:
earthquake,f ftleoad,r issant sand ot her force majeure events.
The table below sets forth parpteirdwlddrnddicfaadewmlr: i nsur ance
Particul ar s Si X mpeth Fi scal Fiscal Fi scal

ended Sey (Consoli (Consol i (Standal

30, 20:

(Consol i
Net wvalue of (7 13. 6. ! 3. ! 3.
in million)
l nsurance cove 6 7. 8. . - -
l nsurance ca 48 4. 117. - -
percentage of
i nsurabl e asse
Not e: Il nsurable assets are al/l assets including | aptop:

Wemai navaarni @ tnys uapfon dctec ceveeura s saed siex ¢ terrinsgki sviehmea t afoar busi nes

including, errors and omissions insurance coverage anc
benefit of our employees, employee health insurance an:
which are subject to certain exclusions and | imits on

fiOur Bubhswesaheginni2rbd on page

However, we may not have sufficient i nsurance coverag:
experienced substantt bhsi xu nmgnesitudrsedde dl oSsespetse mbenr ip@BPt, LR2IOR2&
Fiscal s, in the event of a substanti al uninsured futur
mar ket value or current replacement cost of our assets
sufficiently insured, or changes in our insurance pol i
cé nsurance requirements), could have an adverse effec
condition and cash fl ows. Further, we cannot assure yo
our business will be granted in a timely manner, at an
28There have been certain delays in payment of statutor

the future may resul't in the imposition of penaltie:s

financial conditions, results of operations and cash
We are | argely dependent on our highly skilled and tec
project®Gct cAse2r@2%1, our Company along@@eimphoypees Sabdi dind
consultants in our @cdmapya nbyu stion essusp poopretr atthheo ndsayi ncl udi ng
Mar ket i ng, Projects Department, Admini strative, Secret
with their respective d®Osuir g Baksermhaerd sRecmup aFgoey 2d5e2t.ai | s, ¢

We are required to make certain payments to various st
payments pertaining to employee provident fund, empl oy
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forth the details of the statutory dues peai dofdibsacnadlu ry eCa
indicated:
(T in million, except as
Nature of p S x mopnetrhi: Fiscal . Fiscal 2 Fiscal
ended Sep
30 2025
Provident F 1. ¢ 3. ( 2. ¢ 2. ¢
Number of e 24 27 20 18
whom provid
been paid
ESIC () 0.« 0. ( 0.« 0.«
Number of e 34 43 32 19
whom ESIC
paid
Professiona 0. ¢ 0. ¢ 0. ¢ 0. ¢
Tax Deducte 10. 12. 11. 11.
on salaries
Number of e 81 11 86 80
whom TDS ha
TDS- Ot her s- 1. ¢ 8. ¢ 7. ¢ 5. ¢
Salary) (Am
TCS (Amount - - - -
GST* (Amount 11. 5. ¢ 1. ¢( 3.¢
Bonug Pay men - 0. ¢ 0. ¢ 0. (
Bonus Act,
Number of e - 58 38 13
whom bonus
paid
*Net GST paid during the Fiscal Year after netting of input
There have been certain instances dofuriirmadwsae npteammbto didal ay
September B@, FEe6e2al and025, 202&%uahdde02a8sbpcourr €Edmpan
making such payment s, inter alia due t o, admi ni §heati v
table below provides the delays in payment of statutor
(" millions, expect as

Particulars Delay for the

SiX r’gontzsd Delay for Delay for Delay for

Perod ended — riscal 2025 Fiscal 2024 Fiscal 2023

September 30

2025

TDS
Number of instances - - 1 8
Amount ( mi | I - - 0.06 19.76
Average number of days delayec - - 1 91
GST
Number of instances - - 8 11
Amount ( mi |l | - - 15.12 5.17
Average number of days delayec - - 9 8
Provident Fund
Number of instances - - 3 -
Amount ( mi | | - - 1.31 -
Average number of days delayec - - 3 -
ESIC
Number of instances - - 3 -
Amount ( mi |l | - - 0.03 -
Average number of days delayec - - 12 -
Professional Tax
Number of instances - - 2 2
Amount ( mi |l | - - 0.04 0.03
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Particulars Delay for the

pz)r(i(;go;r:zz d Delay for Delay for Delay for
September 30 Fiscal 2025 Fiscal 2024 Fiscal 2023
2025
Average number of days delayec - - 18 10
Bonus (Payment of Bonus Act,
1965)
Number of instances NA NA 1 1
Amount ( mil | - - 0.28 0.07
Average number of days delayec - - 248 643
As on date of filing the RHP,Wet tamemodr eassauradelyawed hatt a
statutory dues timely, or at all, in the future. Any f
statutory and regulatory action, as well as significa
operations, cash flows and financial condition.
Furfthere have been certain instances of i nadvertent d e
ZORTech Soluti dSrus hl nde.l alyGamada)r.red i n the ordieduegl icau
to delay in compl etaidon naoorbd m@idd wieeparloaxred st e cThhrei ctaalb | cei fbfei
provides the delays in payment of statut orsy xdumertihegdou
ended SeptembEirs8®l, 202%. aMet hodHub Consulting I nc. (u
not defaulted in payment on statutory dues.
(T millions, expect as

Particulars Delay for the

pi)r(i(;?joenr;{zz d Delay for Delay for Delay for

Fiscal 2025 Fiscal 2024 Fiscal 2023
September 30
2025

Payroll Tax NA NA
Number of instances 2 1 NA NA
Amount ( mi |l | 3.60 2.04 NA NA
Average number of days delayec 15 1 NA NA
HST NA NA
Number of instances 0 8 NA NA
Amount ( mi |l | 0 6.09 NA NA
Average number of days delayec 0 214 NA NA

29We relypantyhidada centers and cloud computing provi d:¢
these facilities could impair the delivery of our p
operations.

We currently serve@aoty dlatenttenteom Bhidrdl oud computir

Some of these facilities may be | ocated in areas ©pro
earthquakes, floods, fires, severe weather events, pow
|l osses, and similar event si.nsT hesyabnmatya geel,s o nbe nguljnadt a
mi sconduct or cybersecurity issues, human error, terro
event of significant physical damage to one of these d
resumption of our services, and our disaster recovery
significant costs for using alternative equipment or t
damage the data centers that we use. Al 't hough we <carr
compensate us for the potentially significant | osses, i
may result from interruptions in our services or produoc

As we grow and conptairntuye dtaot aa dcde nnteew st hainrdd cl oud computir
our exi sptairntg tdheitrad centers and c¢cloud computing provider

dat a. Despite precautions taken during this process,

product s. Any damage t o, or f ai lpiarrd yofd,ataurcesny €tr e mso,r
providers, could result in interruptions to our servic
dat a. We have not faced any i mpairment of our or our ¢
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whet her due to damaparty, dartrafeehueesoédndtboaiodd compu:

transibeweser occurrence of such instance may reduce oul
credits or pay penalties, subj ect us to claims for i
regulatory investigations or other inquiries, cause ou
reputation, renewal rates and our ability to attract

potential clients believe our products are unreliabl e ¢

30Jayakumar Ammasnei kout togur Promoters has misplaced hi s

gualifications and as a result, we have not inserted
not give accurate information about Promoter 6s educa
compl eteness and accuracy of disclosures pertaining t
Jayakumar Ammasai kutty, one of our Promoter &dshasoafesat ¢
whi,chwe have not included specific déetraislpectaeagar dMhndg ehi
i mpact his role or responsibilities within the Compan
concerns among investors regarding the completeness anct
This |limitation may raise concerns regarding the compl
academic background. Although this does not i mpact the
are no regulatory disqualifications arising from this
evaluating our Company, its management, and this Offer
certificate be recovered or if any further verificatiorl
310ur contingent |iabilities could materially and adver
financi al condition.
Our Restated Financial Information disclosed the following contingent liabdites at t he dates i ndicat

The summary of our contPofnogrévet sl ixpdmdnitdhise s Sest epmbriee A 3 0,
Financi al Years ended March 31, 2025 and March 31, 202

basis as indicated in the Restated Financi al St at ement
(7 in milli

Particulars For the six Financial Year Financial Year Financial Year

months period ended March 31, ended March ended March

ended September 2025 31, 31,

30, 2025 (Consolidated) 2024 2023

(Consolidated) (Consolidated)  (Standalone)
Contingent Liabilities
Bill discounted and Purchased 250 198 131 -
Claims against the company n 25 28 25 -
acknowledged as debGST/HST
Our Companydiesncjoouynst ibnig If acilities with its bankers. The
the bank and the said customers enjoy a high credit st
|l oan agreements executed in favour -odpitthael bfaamdkisl ictow,eri
di scounltiimigt .su®onsequently, our Company may be required
of default by the drawee i.e. the customer. The deéescl os
l oan implying potenti al future obligations despite no
current assets. OQur Company has enough cash flows to

defaul t.
For furtherRedcdsdtadields ,FirneafidoriRa#8Co St ahgeent ki abidn tpgaB3e Comm
Most of the liabilities have been incurred in the normal course of business. If these contingent liabilities were to fully

materialize or materialize at a level higher than we expect, it may materially and adversely impact our business, results of
operations, cash flows and financial condition.
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320ur Subsidiaries are in businesses similar to ours wh

The services offered by our Subsidiaries encompasses
consulting services.

Name Type Description of Business
MethodHub Consulting Inc.,(USA)  Wholly-owned Engaged in the business of IT solutions, staffing serv
subsidiary software development and IT consulting.
ZORTech Solutions IncQanada) Stepdown Engaged in the business of information technology sen
Subsidiary and consulting
Zortech Solutions Inc. (USA) Stepdown Engaged in the business of IT solutions, staffing serv
Subsidiary software development and IT consulting services.
Al t hough the customer and supplier profile for our Co
involved in a similar line of business as that of our
the Subsidiaries and our Company. For i nstance, the ¢
system integrators, master service providers (MSP), d
Subsidiaries the customer profile wildl be end customer
where they operate from. Further, thecoenpphcreor pramndl i
consultants in India. Whereas the supplier profile of
from Despite these differences, the overal!l nature of
inteFestBer , our Subsidiaries undertake or operate in
there may be common pursuits with respect to business
Subsidiaries and our Company, as our Subsidi aCampamy e
wi &t ompece pgaorcyreamnuad egpractices as permitted by | aw to add
ari se, we cannot assure you that these or other confli
have not entee€moenp eitret @agarye meon with our Subsidiaries an
with our existing hkabdienuestsachs ayinydh@lo n fmia it dueicdud v deré sf eero i r
busiammddsnanci al performance.

330ur customers may terminate contracts before compl et
to renew contracts, which could adversely affect our
conditions.

The term of theiagoewmehteuwecantemers typically range
forth below summarises number of l ong standingeciustbme
Fi syemdr s and our revenue from such customer s:

Particulars For the six  As of / for As of / for  As of / For

months the year the year the year

period ended ended ended

ended March 31, March 31, March 31

September 2025 2024 2023

30, 2025
Number of long standing Customers 20 31 19 6
Revenue from |l ong standing c 610.46 564.45 351.21 173.44
Trade receivables, as a Percentage of revenue from operations 76.37% 41.86% 61.83% 48.87%
However, our engagements with our customers are typice
respect to certain engagement sserowircecsusd @rmee me nctasn a ned n
without cause, and in most cases without any cancell at]
agreements due to our failure to perform the obligatio
our business or taeulst spemfé najpsr Hteipd reanbieme 3 DasO0R2br aaedf
cannot assure you thatseutctch thet&dnmncesewi lin madtdi ti on, I
multiple engagements or stages, and a customer may cho
additional pl anned engagement s. We may not be able to
customer that elects to terminate or not renew its con:
cash flows, financi al condition and results of oper at
obligations could resunktwal notaacelohatriaen, owhheh coul d
expected number of unassigned employees and an increas:
to reduce or reall ocate our headcount and may adverse
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financi al condition. Further, someoompeder cagreemast ¥ i W

clauses may restrict our ability to offer services to
affect our business, cash flows, financial condition ar
34Any variation in the wutilizati oPr osfpetch e sNsthaPi obee s

compliance requirements, including prior Sharehol der s

Our proposed objects of ObjhectOf f @ffr otahmlgld@Bft erf br sh suader
det erwniarheg/er t awewvobyd @@ o hNee®r ocemmda@atny ek pendif umteg exi genci
ari suohfigompetenvi v emmuseirmtersdi ¢ d omesmind ioto tohhearct or s beyond our
accordance with Sections 13(8) and 27 of the Companies
of the Net Proceeds without obtaining the Shareholders
circumstances that require us to undertake variation i
to obtain the Shareholdersé approval in a timely manne
approval may adversely affect our business or operatiol

Fur tohuétr o mooticeornst r ol | i ngvoSh areeqo ¢ tavasedxd pport 6hiet harehol |
who do nmwatt ha gpruateop rnoopdam dfgyle ¢ th@f faadsr tphree s ¢ ISIElBé d | ICDRt lRegul at
our sharehol ders exercise such exit opti oanf,f eXiredied ©ir e
wemay bneolit endewvtaakebbpedt th®@f ftearseeny unutilized proceeds o
i f such wvariation is in the interest of our Company,
business or financi al condition and may adversely affec

350ur Promoters have provided personal guarantees for
condi tion, results of operations, cash flows and pr os
guarantees provided by our Promoter and Promoter Gr ou

Jayakumar Ammasai kutty, our Promoter and Ahobil am Nag
Executive Officer have provhwe@domgpdamrwmt é esndidoudse.tt ehfel sl o a
t hpee r sgpwnaarl aenxtteeensd ed have been provided bel ow:

(7 in milli
Sr, Name of L Name of Promote¢eNature of FacAmount o f
No (as per
sanction | ¢
1. HDFC BAhobil am NagastCredit Faci l 350.
Limited Jayakumar AmmasCror e ( Ove
Cror e, TERM |
Crore and
di scounting:
2. Axis BankAhobil am NagastSales invoi ce 50.

For detail s, r e fFa rn atnac i tah e loomhd apfaiigBerd nteistsloe d

I n case of a default under our | oan agreement s, any of
could negatively impact the reputation of our Company.
shareholding in our Company to settle the claims of th
may al so not be successful in procuring alternate guar
outstanding amounts under such facilities or seek addif

and cash fIl ows.

36Failure to obtain or renew approval s, |l icenses, regi
manner, or at all, may adversely affect our business,
We are required to obtain certain approval s, registrat
out/ undertake our business. These approval s, l'icense
conditions. I f we fail to obtain some or all of tthese
or i f we fail to comply with applicable conditions or
or permission for carrying on a particular activity ma
such activity, which could adversely affect our busine
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further information on the nature of agpvewamentandnd i
Stat Apor pv @lns3@Ba8gkn addition, we have, and may need to
approvals, including the renewal of approvals, which m:
There is no assurance that such approvals and |l icenses
relevant government al or regulatory authorities. Fail
manner would makecoompl iocapnetr avtiitom sa pnpolni cabl e | aws and ma
relevant authorities, and may also prevent us from car
various conditions, including periodic renewal and mai
comply with the terms and conditions of such regul ato
compliance costs or I|liabilities, or could affect hour al
we have been operating thus far.
37We are required to maintain certain approvals or 1lic
failure to obtain them in a timely manner or at al/l n

Wer equierdaapnolviaclemes giss tarngleir onn $ sarperrsatulrungi Ra s sthheer ,appr ova
t hat we obtain may stipulate certain conditiommakeequi
compl-iraha®pdndiati hrweb.e mBh ne me nemwgyppr odlceinmesi mely manne

al I, may result in a |l evy of penalties or other regul a
have an adverse effect on our busi ness. Certain of t h
required to be renewed at regular intervals in accorda
need to apply for certain such approvals, including th¢

course of our business.

As at the date of this RHP, our Company has obtained al
details of such |icenses, registrations anGoaepnmegat sa
Ot hStrat Approvahs8spg8ge

I f we fail to comply with the terms and conditions of
or have our approvals and permits revoked. Any such r e
obtain or renew the approvals and permits required for
our business groomngdp ddtom, friesaindisalof operations and cash

38Fai Itwroempvli ¥ B wsmdegul appbintesoaubrlues i @ wslaudb jud cbti rmendd penal ti es

could also cause us to |l ose customers or otherwise he
We are subject to evolving and complex | aws on data pr
regul ations are extensive and oftenlnnktodsastéhesect as
I nformation Technol ogy Act, 2000 and rules thereunder
Act o) , which provides for personal dat ebsop rdatt e@tneasdde r an d
provsaeasxalmpt oppenrsshbaafpdoc elsss hegGover nment . The DPDP Act
restrictions and obligations on data fiduciaries resul:

penalties for breach of hEPbDRcgat i oheo fipir eisscEn W iefds rumadteiro |
TechndGlooogy,rorhenndti a has introduced a Draft Di gi tRUl éPsed)s,or
which are yet to come into force, which provide detail
Protection Board to ensure compl ikKey eRevng ulha ttihéen eDnPaDpPd A& «
26.5

Thelseasnde gul iah n daimalt ceorunivh eweh avce st dmpressdeeadotsur busi nes

Chanigeaw® egul rae li atpigni gvdaacpyp, 0 t eaxcntidnd mo,r smat umaulyd require us
our existing systems or invest in new technologies to
to incur additional expenses. The i mpl eamechotnapt!iroanh ackefe ds

cosgtheraalven$ €élegt i nlyufsiinnaensesi,difrteisemd t aperati ons and cash f|

Additionally, our business is also subject to various
| abour | aws, wor kpl ace safety, e n v i-brroinbneernyt all a wsa,wsi, mpcoor
contr odosr,r uapnttiidom i Aedy ahfiws, and tax | aws and regulatio

and regulations in Inday tRadulaatei ampegpn dikcdhdp® el it i &Is, S ec¢
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While we ensure compliance with applicable | aws and re
Government or the regulatory authorities wiltomptiam&e
wi tthhleawasnd egul fat amggorvkronumysi dmfsavouwuhamigea sh e applicab

i mpl ementati on, or interpretations of existing, or the
investment | aws governing our business and operations
|l aws and may require us to apply for additional appro
regul atory authorities wildl not take a different inte
restricted or prohibited under applicable | aws or the t
Our attempts to comply with applicable | egal requireme
f ooompl iwdhr ceh,maia g rai naaldlvye rad d lewrt b ufsii meecsosin d Ictai $ohng ws resul
operations and prospects. For instance, we have del ay«
sourcdéRi Ske FRteme shave been certain delays in payment
payment of statutory dues in the future may result in t
our business, financial condi toinompshgeresul ts of operatic
Changes in | aws or regulations could require us to ad
operations, financi al heamphj amoed cotludel padspectisnvel
terminations, and other serious consequences that <coul c
39l.n addition to the existing indebtedness of our Comp:

business.

As Oatober 2®2%®, outstanding borrowings of our Company

aggregad3etdmibllimmnaddi ti on to the indebtedness for t he

further indebtedness during the course of the business
further | oans at favourable ter ms. Il nceqaseyd batirowhnd:
to borrow at competitive rates. I n addition, we cannot
for a particul ar year wi || be accur adbwdgeTtheawer magr kbien
requirement s, which may |l ead to delays in arranging ad
I

igui dated damages and can cause an adverse effect on ¢

We have not defaulted on any of our | oans. However, i
ot herwise perform our obligations under our financing
by our Company, could trigger c¢cross default provisions
facilities which may cause an adverse effect on our bu
our indebtedness, pl eRisranmeif &Ir ot mhe3lpt@sgkereds s on titl ed f
40A portion of t he Net Proceeds of the Offer i s propo
acquisitions. Howe VvRIrqgs mec touys atr hvdech d aagvieelr ipéodt tretaitsgal si t i o
tar Hetwvever, these targets are shété usmdencewvbdiuaty one
natur e, and commerci al viability of such acquisitions

OQur Company has identifi etowhifcehw ittarhgaest si sisnu eNo rntunt ulanhdr
(ALOI 6) for two of them. These two and the other target

The details of such targets: identified by our Company :
Target Company Services/Industry served

Target 1 IT Consulting/ Transportation and logistics

Target 2 Managed services / United States Federal / State transport department

Target 3 IT Consulting in Oracle ERP / CRM

Target 4 Business & IT Consulting, project management solutions

Until such time as the acquisition targets are identif
unutilized Net Proceeds in accordance with Obhecist erfir
Of beonlpi&ge

There can be no assurance that we wi || be able to id
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transactions within the anticipated timelines. Any de
adversely affect our growth strategy and financi al per f
41Qur ability to pay dividends in the future may be af
financi al condition or cash fl ows.
OQur ability to pay dividends in future wild/l depend on
business is working capital intensive and we are requ
decl aration of dividend as per the terms of the agr eem
near or medium term, and our future dividend policy wil
in respect of our operations, financial condition and 1

past and there can be no assurance that our Company Wwi
t oDifivi d e nod oPnod fpié&cgye

420ur Promoters have si

ignificant control over the Comp:
their interests may confl

i
flict with your interests as a
of the 206f.9%e f oO@fef dPro oEpuietrys S drle oovanpi
As a resul , e Promoters wildl have the ability to ex
approval, ncl ding the election of directors and appr
have an effective veto power with respect to any sha
concentration of ownership may also have the effect of
details of Promoterd shar@amiltddaIn@Sp P etatsree ref er sectior

Upon compl eti on
t t h
[ u

Furt
Equi
mar k
t hei

her, sal e of a |l arge number of the Equity Shares
ty Shares. Similarly, the perception that any such
et price of the Equity Shares. No assurance may be
r Equity Shares in the future.

43The information in the Alndustryo section is derived
t hat s wupcahr ttyhisrtdati sti cal, financi al and other industr
our company independently verified the same. Prospec
such i nfaosr mantcilureas pectihs s when making their invest me

ThiPsospectus includes information derived friomfdrhmatdi g
as wel |l as industry Wabhacatti aken aaxt sdatrsefsrom the re
Mar ket Assessnsemrrtviafesl mhidamBPIMT Exports to Nor tohStAmd reigd &
Re ewi 202866 by NaFs&QoBPM IBEHRstry Repopetcti vesyedahby h
ent for i ncl usi on rods pdeacttai vferloym tahnedi rh arveep otratksen t he
r reports We cannot guarantee the accuracy, adequ
ectliodusit Yoe@vnélrpvdigeelvu st ry publications generally st
publications has been obtained from publicly avai
r accuracy and completeness are not guaranteed an
stry and mar ket data based on certain assumptions.
forecasting. There are no standard data gatherin
odol ogies and assumptions vary widely among differ
ous factors. Industry sources and publications are
er be current or refl ect current trends. I ndustry
mat es, projectionsmapooteteaasrcol agldsasgarnmgpuiao dateebhat
racy, adequacy or completeness of the data.
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44Signi fli thetences exist between I nd AS and other acco
Uu.s. GAAP, which may be material to investorsod asses:
cash fl ows.
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Our Restated Financi al Statements of assets and | iabil
fotrhe sixememdles Sept enktbiesrcaldlOs, 220055, 2024 and 2023 hav
with the I ndian GAAP. We have not attempted to quanti f)
accounting principles on Ptriovspfeichas¢i aalordatoa wien oplrwdva d ei
statements to those of US GAAP, I FRS or any other acc
respects from Indian GAAP. Accordingly, the degree to
Prospectus wil/ provide meaningful information is enti
I ndi an GAAP and the SEBI | CDR Regul ations. Any relianc
the financi al di sRl ospectsuprelemnitd dacnondiirgly be | imit

450ur funding requirements and the proposed depl oyment
finanaoséalidrangtohenrd e p eangdeeraatyd uma n a g evmelndt\voe oad di screti on
use of the Net Proceeds.

We intend to utilize the NetOWRPjrects deReqfuhid le@fef@d f erf a9
Utilization bégiNeni Py2oc@d@b@ada ndi ng requirements mentio
Of fer are based on internal management estimate$hiasad h
i paser@ur ceomtd ianiidssnusb jt exchta n ghe @Hcth a nigeexst er nal c ¢ o £huwssi tnaenscse ¢

i nitiocattHeavrieaq @ chiloth vosnisntersastHeogvieetsh.re, d e p | degPmercte emowi t br e d
byamoni toogem@gypyoi nt etd o pSAEEBBICBRt Regul ati ons. We intend to

2026 and 2027, but may have to reconsider our esti mat e:
which are beyond our control, such as interest rate f1l
to rely upon our managementdés judgment with respect to
in a timely or an efficient manner, it may affect our |
Various risks and uncertainties, including those set f
Proceeds to achieve profitable growth in our business.
by uman ag emaeginotte siual ctt girad wtbhirusi nesspasédoami liintcy ease i n t
our business and your investment.

460ur business depends on a strong brand and corporate
our brand, our ability to grow our business and our
adversely affected.

Since many of our specific client engagements involve
factor in our clientsd and prospective clientsd determ
services. We believe that our brand name, iMet hodhubc
di stinguish our services from those of our competitor s
professional s. However, our corporate reputation i s S
statements made by current or former employees or <cl i el
wel | as members of the investment community and the n
Company, even if based on false rumours or misunder st a
af fecting us might also affect our reputation and bran
and -¢om&uming to repair, especially due to the compet
existing clients reluctant to select us for new engage
empl oyee recruitment and retention efforts. Damage to
our brand name, could reduce investor confidence in wus
ability to grow our business and our results of operat:i
47Empl oyee fraud or misconduct could harm us by impair:.
us to significant | egal Jliability and reputational ha
Our business is exposed to the risk of empl oyee misap
i mproper wuse or disclose confidential i nformation, whi
financi al har m. Further, our Company oper ates i n an
compliance, and service quality are inherent to recrui
have adopted a structured framework aligned with glob
security management), | SO 9001 (quality management),

certifications reinforce our commitment to safeguardir
defined quality benchmarks.

We condwearhwglinternal audits a&Tomdos mbusdieses defnundt iean s
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i mpl ement ed, and progress tracked through periodic re
Certified Public Accountant (CPA) firms and globally r

on the robustness of our internal control s.
While we strive to monitor, detect and prevent fraud
control measures, we may be unable to adequately preve
able to identify such issues in the past, there could
go unnoticed for certain periods of time before correct
I n addition, we may be subject to regulatory or other |
or misappropriation by our employees, which coul d advert
perfor mamye .alWew be required to make good any monetary
instances of fraud and ot her mi sconduct and pursue | eg
assure you that we wil/ recover any amounts |l ost throuc
48We may not be able to successfully manage the growth
internal systems, processes and control s.

We have experienced considerable growth since we comme
0

and product portfolio. We cannot assure you that our g
able to continue to expand further, or at the same r1 at e
OQur inability to execute our growth strategies in a ti
expectations of our customers and other stakehol der s,

and financi al condition. Qur future prospects wild/l dep
order to manage our growth effectively, we must i mpl em
and internal controls on a timely basis. While there

i mpl ement these systems, procedures and controls on a
that would result in inconsistent internal standard o]
needs, hire and retain new employees or operate our bl
adversely affect our business and results of operation:t
49The Equity Shares have never been publicly traded an:¢

the Equity Shares. Further, the price of the Equity
Equity Shares at or above the Offer Price.

Prior to the Offer, there has been no public market f
Stock Exchange may not develop or be sustained after t
for the Equity Shares wildl devel op, or if developed, t
Oof fer Price of the Equity Shares may bear no relationst
The mar ket price of the Equity Shares after the Offer

control, including volatility in the I ndian and gl obal
competitors, devel opments in the I ndian and gl obal k e
about investments in this sector in India, i nvestor pe
or our sector, changes in the =estimates of our perfo
developments in I ndiads economic |iberalisation and de
regulations. I n addition, the Stock Exchange may exper.i
material adverse effect on the market price of the Equi
Gener al or industry specific market conditions or stoc
geopolitical facto unrelated to our performance may

r
mar ket as a whol e i
of many companies i
investors should no
condition.

ways that may have been unrelated

S

in the past has experienced extreme
n
t rely on recent trends to predict

50Any further i ssuance of Equity Shares, or convertihbl
dilute your sharehol ding.

OQur Company may be required to finance our growth thr o
Company, including a primary offering of Equity Share:
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including through exercise of empl oyee stock options,
Company Any future equity issuances by us or sales of
trading price of the Equity Shares, which may |l ead to
through offering of the Equity Shares or i ncurring ad¢
i ssuances or sales might occur may also affect the mar
wi || not iissue Equity Shares, convertible securities o
di spose of, pledge or encumber their Equity Shares in t
51An Investors wild@l not be able to sell i mmedi ately ol
purchase in the Offer.
Subject to requisite approval s, the Equity Shares wild/l
| aws, certain actions must be completed before the EQqgl
commence. Il nvestorsd book entry, or O06dematd accounts w
within one working day of the date on which the Basis
of Equity Shares in this Offer and the credit of such
participant could take approximately two Working Days
upon receipt of final |l isting and trading approvals f
Wor king Days of the Bid Closing Date. There could be
Exchanges. Any failure or delay in obtaining the appro
restrict investorsé6é ability to dispose of their Equi ty
credited to investorsd demat account s, or that tradin
specified in this risk factor. We could also be requir
refund orders are not dispatched or demat credits are 1
det ai 0§ f es e 0 Dcredid ce
52There are restrictions on daily movements in the trac
sharehol der 6s ability to sell Equity Shares or the pr
ti me.
Foll owing the Ilisting of Equity Shares through the Off
i mposed on | isted companies by the Stock Exchange, wh i
trading price of the Equity Shares. T hbi ass ecdi mdadigktedh m & alk
breakers generally imposed by SEBI on I ndian Stock EX
breaker wil/l be set by the Stock Exchange based on hi:
Shares. The Stock Exchange is not required to inform o
they may change the | imit without our knowl edge. This
movements in the trading price of the Equity Shares be
result of this circuit breaker, there can be no assura
price at which shareholders may be able to sell their I
53The determination of the Price Band and | ssue Price
Price of the Equity Shares may not be indicative of t
There has been no public market for the Equity Shares
on various factors and assumptions and wi || be deter
Furthermor e, the Offer Price of the Equity Shares wil/l
through the Book Building Process. These wil/ bRa viass e d
for the 0OfofnergdRyedi cneay not be indicative of the mar ket p
further ®@®¢eherl Regaétatidry ahlr Sckhtnunéeooryd Dofscpastuudiesaues
pad®l1l The factors that could affect the market price of
our financi al per f-birenaincg, aand reshiét sf posodrs beyond o
cannot assure you that an active market will devel op,

any assurance regarding the price at which the Equity ¢

54There is no guarantee that the Equity Shares wil/l be
There is no guarantee that the Equity Shares will be |
with Indian | aw, permission for |listing and trading of
compl eted in relation to this | ssue Odfdrhdedunntaiclc oArld aontcmee nw
regul ations and circulars issued by SEBI, the Equity St
mandated under UPI Circul ar s, subject to any <change i
assure you that the trading in the Equity Shares wild/l
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obtaining final l'isting and trading approvals may rest
be no assurance that the Equity Shares once |isted wil
per mit a company to del i st its equity shares on compl
obtain the approval of i ts shacoenpllidenrcse wWiutrht hegpp!l icceaht
the delisting of the Equity Shares. We cannot assure y
remain |isted

55Hol ders of Equity Shares may beempsivectedhitsa wuheder
thereby suffer future dilution of their ownership pos

Under the Companies Act, a company incor pemp@tiede i mi dmt
subscribe and pay for a proportionate number of equity
i ssuance of any new -empttyeshbagbhts bhalvesbethewpreed by
by holdefsuonfhshofethe equity shares voting on such r e:

are in, does not perempt itvhee reixgehrtcsi swei tohfoustucohurprfei | i ng
statement with the applicable authority -empsugh jughtsdi
we make such a filing. I f we elect not to file a regi:¢
who may sell the securities for your benefit. The valu
related transaction costs cannot be pr edipctievde. rTioy htthse ¢
respect of the Equity Shares, your proportional i nter ec
56QI Bs anAdisNdmnmutional I nvestors are not permitted to w

Equity Shares or the Bid Amount) at any stage after s

Pursuant to the regulation$tnshdeutitbealSEBhvAstor QI Brse a
|l ower their Bids (in terms of quantity of Equlindi WSihdau el
Il nvestors can revise their Bids during the Bid/ Offer P

our Company is required to complete All ot ment pur suan
Closing Date, events affecting the Biddersd decision t
international or national monetary policy, financial, [
financi al condition may arise between the date of subm
Al'l ot ment of the Equity Shares even if such events occ
Shares Allotted pursuant to the Offer or cause the trac

57A third party could be prevented from -bakeovengprcownt

under Indian | aw.
There are provisions in Indian | aw that may del ay, d e
Company, even if a change in control would result in ot
price or would otherwise be beneficial to you. Such pr
involving actual or threatened change in control of oul
been defined as any person who, directly or indirectly
over a company, whet her individually or acting in conc
to ensure that interests of investors/shareholders are
attempting to take control of our Company. Consequentl
the purchase of the Equity Shares at a premium to thei.
it is possible that such a takeover would not be attemy

58L.nvestors may not be able to enforce a judgment of a

OQur Company is a company incorporated under the | aws o
persons are |l ocated in India. As a resul t, it may not
upon our Company or such persons in India, or to enfor
I ndia has reciprocal recognition and enforcement of ]
number of jurisdictions, which includes, among others,
Kong. I n order to be enforceabl e, a judgment from a ju
Code of Civil Procedur e, 1908. Judgments or decrees frr
I ndia, cannot be executed in India. Therefore, a-final
reciprocating territory for civil l'iabilitys; ewheotrlboeratao
territory, would not be enforceable in India. Even if
our officers or directors, it may be required to insti
court. However, the party in whose favour such final |
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I ndia based on a final judgmeearntprtolcatt i m@gs tleeent obyaiwneéd
such final judgment in the same manner as any other st
that, an Indian court were of the opinion that fairnes
binding effect to the final jrudgmpnbocahiang hadr mietemr y,e
contravenes principles of public policy in India. It i
basis or to the same extent as was awarded in a final
court believed that the amount of damages awarded was
person seeking to enforce a foreign judgment in India
amount recovered pursuant to the execution of such a |

590Qur Company may-ebmpts whkej esaitr vteo | prammce measures | i ke Ad
and Graded Surveillance Measures (GSM) by the Stock
safeguard the interest of investors, once the Equity

be subject to gen.

The Equi ay
e ity Shares of

to

a

t
vol um fl
after the
profitabil:
measures st
triggered in 0 Sha
i mpl emented y SEBI and the Stock Exchang we may be
of the Equity Shares such as | imiting tra g frequenc

u tra g
d

ares of our Company m
ations, once the Equi
er due to several f

h

u o]
f S such as v
Yy, or any other pol.i

p

b

u
o}

or economic fac:
ulated by SEBI and g

relation t the Equi

or freezing of price on pper side of whi ch ma
or may in gener al cause i sruptions in the development

External Ri sks

6 0Adverse geopolitical conditions such as an increased
Rusdkaaine conflict, 4d4Be aedbnfalnidctothetrweomnuntrars in W
wars and imposition of tariffs could adversely affect

Adverse geopolitical conditions such as increased tens|
military conflict in the region could adversely affect
and Pakistan are at heir highest in decades foll owing
may | ead to countrie ncluding the Government of I ndi.
I ndi an economy. Further, any restriction on commoditie
ve an impact on g bal prices and could have an adve
instance, the government of I ndia has imposed add
ng duty on a number of items imported from China.
cts by China or other countries may adversely aff
ing effect on trade and commerce between the nat
dities market s, inflatekecastne etonf | Fott lmerd, tpreo lac
I and other countirmnesy i @l oONeaslt tArsddae, ipmpiacceds ngf C
¢ :
t

>
o}

onary i mpact on the I ndian economy, result i n
ons and financi al condition.

O —7T—o0ooT amT

T S »WOoO oS- cCco

conflict bet ween R@azsa ac camfdl ilcktr adrn et, he hendaosirmge |t en
nd our control, may | ead to economic instability,
ness, financi al condition, cash-tfelrorwsd mpnd crae¢ $ wintss o
een Russia a-hHdmbkr abné] iltshreaaehld rchobnkf Ilircatn are di fficu
inue to monitor any adverse i mpact that the confl
tions against Russia by the United StatHamaandoséVe
have on the gl obal economy in general, on the busi
h which we conduct business.

extent any geopolitical tension may adversely a
ot her ri sks described herein. Such risks incl
ns, including inflation; di sruptions to our 0
ttack, or cyber intrusion; adverse changes in
hains; significant wvolatility in commodity pr.i
in consumer or purchaser preferences and cons:
uld negatively affect our business and financi
al tensions globally. Any -potédati akstafiet mat
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trade barriers, i mposition of tariffs could adversely
While we have alternative supply sources and have not
geopolitical tension in the past, should the conflict
business, such as energy, we may face challenges in so
procurement cost increases.
Mor eover, recent trade wars and increasing protectioni
tariffs and duties on goods originating from certain
environment. As such, the |l anded cost of our products
affect our pricing competitiveness, which could in tui
del ayed or cancelled orders from our international cl i
favourable duty regimes under bil ateral or multilatera
and disrupt existing export strategies. These devel opn
realignments, or strategic shifts to alternate market
margins, and overall export performance.
61You may not be able to i mmediately sell any of the I
Stock Exchange.
The Equity Shares are proposed to be Ilisted on the St
actions must be completed before the Equity Shares ca
Equity Shares in the investorés demat accounts within
with Indian | aw, permission for |listing and trading of
been completed in relation to this Offer and until Al |
Equity Sharesdi hheher ®&8f €r of Equity Shares to the inve
participant and |isting is expected to be completed wi
failure or delay in obtaining the approvals or other wi
ability to dispose of their Equity Shares. Qur Compan:
investords demat account s, or that trading in the Equi
al | which could restrict your ability to dispose of tI
applicable rates i f allotment is not mad e, refund or de
within the prescribed time periods.
62A sl owdown in economic growth in India could adversel
The structure of the I ndian economy has wundergone <CcoORhSs
i mportance of external trade and of external capital
manufacturing sector or any future volatility in gl oba
condition and results of operations. I ndiadbs economy
fluctuations in currency exchange rates, adverse condi
factors
Further, conditions outside India, such as sl owdowns i |
the growth of the I ndian economy and government polic
economy and financial mar kets are also significantly
conditions. Any financi al tur moi |, especially in the U
may have an i mpact on the Indian economy. Although ecol
any significant developments in one country can have ¢
countries. A loss of i nvestor confidence in the finan
increased volatility in Indian financi al mar ket s, and
condition and results of operations and the price of ¢t
I ncreasing employee compensation in India may erode so
our Companyo6s profit mar gi ns, whi ch may have a mater
condition, cash flows and results of operations.
Empl oyee compensation in India has historically been s
States and Western Europe for comparably skilled profe
some of this competitive advantage and may negatively
India is increasing at a faster rate than in the Unite

relating to maHraegveerls parnodf eostshi eorn amisd Our Company may nee
Companyébés employee compensation to remain competitive
materi al adverse effect on our Companyds business, finée

69



6 3Adverse geopolitical conditions such as an increase:
conflict amongst some of the countries in Europe an
results of operations and financi al condition.

Adverse geopolitical conditions such as increased tens|

military conflict in the region could adversely affect

including the Government of India imposing restriction
ot her s, and affect our ability to procure input mater |
affected by the introduction of or increase in the | ev)
product s, or changes in trade agreements between cout
additional tariffs in thedoampung dutgoont ar waimbiemg od ut

Any such measure which affects our input materi al supp

ot her countries may adversely affect our results of op

some of the countries in Europe and the Middle East th
gas and could have an inflationary impact on the I ndiar
640ur Company may be affected by competition | aw in In

Competition Act could adversely affect our Companyds

The Competition Act, 2Co0mpetoiftdilond r @gtulaat eesmepdadt i(dies

adverse effect on competitiAAEEZ) N thderet bearto mmat ket ol

i nfor mal arrangement, understanding, or action in conc

voi dmaneasiubl hiemp o safd u mantpaennta AU r ¢abneyrg,r e eanmmeonntg competi t ors wl

or indirectly involves the determination of purchase
technical devel opment , i nvest ment, or the provision of
of services in any manner, including by way of all ocat

mar ket or directl y -orri gign diigr eocrt | o Irleussuilvtes biinddbindg i s p

considered void. The Competition Act also prohibits abl

On April 11, 2023, the Competition (Amendment) Bill 20

Competition (AmerComert) tAon, AdMedanedndiAcg t he Competit.i

CccCl additional powers to prevent practices that harm c¢

i ncrtelnes ecefd g iemwgs i inle 8 dainaeln h athnrcenspBmen€ygmpeti ti on Amendmen
modi fies the scope of certain factors used to deter mi
combinations by the CCI and empowers the CCI to 4 mpose
competitive agreements and abuse of dominant position.

The Competition Act aims to, among others, prohibit all
Consequentl vy, al |l agreements entered by s could be wi
extraterritorial powers and can investigate any agreen
such agreement, conduct , or combination has an AAEC
Competition Act on the agreements entered by wus cannot
directly or indirectly, by the applicatAcan oorr iamtye repnrfe
proceedings initiated by the CCI, or any adverse publi
ccCl or if any prohibition or substantial penal ties ar e
busi ness, results of operations, cash fl ows, and prospe
65Changing | aws, rules and regulations and | egal uncer:

and regul ations, may adversely affect our business an
The regul atory and policy environment i n Thei cGovee nmpat
I ndia or State governments in India may i mpl ement new
business in general, which could |l ead to new complianc
licenses from the Government of India, state government
Unf avourable changes in or interpretations of existing
foreign investment and stamp duty | aws governing our b
contravention of such | aws and may require us to appl)
further changes in interpretation of | aws may have an i
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We cannot predict the impact of any changes in or intei
regul ations applicable to us and our business. Unf avou
of new | aws, rules and regulations including foreign
operations could result in us, our business, operation
| aws and/or may require us to apply for additional app!
to compliance with such new requirements, which may a
comply may adversely affect our business, results of
interpretation or i mplementation of any amendment t o,
reason of an absence, or a |imited body, of administra
for us to resolve and may impact the viability of our
future.
66Any downgrade of our credit ratings could adversely

I ndia and other jurisdictions we operate in may affec
Credit ratings reflect a rating agencyds opinion of ou
ability to meet our obligations. As on date of the Re
ratings in relation to its debt obligations.

OQur Company's borrowing costs and our Company®6s access

ratings of India. Any adverse revisions to Indiabds cre:q
agencies may adversely impact our Companybds ability t
commerci al terms at which such financing is avail abl
downgrading of I ndiads credit ratings may occur, for e
are outside our Companyds control. This could have an

growth on favourable ter ms or at al | and consequent

performance and the price of the Equity Shares.

Further, any future equity issuances by us, including
|l i sted companies in India or sales of our Equity Share
Equity Shares, which may | ead to other adverse consequ
our Equity Shares or incurring additional debt.

I n case there is any disposal, pl edge or encumbrance o
procuring regulatory approval s, as required) by any of
Equity Shares

6 7The occurrence -nafd en adtiusraasit eorrs ntaonul d adversely affect

financi al condition. Hostilities, terrorist attacks,

financial markets and our business.
The occurrence of natur al di sasters, including <cyclor
pandemic di smalee damsdhsmans, including acts of terrorist
results of operations, cash flows or financi al condi ti
affect the I ndian securities markets. I n addition, any
its neighbouring countries, may result in investor con
price of the Equity Shares. I n addition, Il ndia has wit
future civil unrest as well as other adverse social, e
our business. Such incidents could also create a great
degree of risk and could have an adverse effect on our
Our performance and the growth of our business are nec
Therefore, any downturn in the macroeconomic environme
operations, financi al condition, cash flows and futur e
various factors, such9 acr tdteheirmpmarndeonii cGQVielpi demi c s,
including adverse changes in the Governmentds | iberal
tensi ons, terrori st attacks and ot hRus saicat sc oonff |viical, e nncaet
volatility in interest rates, volatility in commodity
mar ket economies and any worl dwide financi al instabil i
68Fl uctuation in the exchange rate between the I ndian F

the value of our Equity Shares, independent of our op
On | isting, our Equity Shares wil/l be quoted in Indian
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Equity Shares wild/ al so be paid in Indian Rupees and
repatriation, i f required. Any adverse movement in cur
may reduce the net dividend to foreign investors. I n a
delay in repatriating the proceeds from a sale of Eqt
regul atory approvals that may be required for the sa
Sharehol der s For example, the exchange rate between t
in recent years and may continue to fluctuate substant
on our Equity Shares, independent of our operating res:!
69.nvestors could be subject to Indian taxes arising o
Shares and will be subject to Indian taxes on any div
Under current Indian tax | aws, capital gains arising fr
are classtéeremdcapi shbrgains and generally taxable. Any

stock exchange that are held fotremmreapihtbal 1@gaimosantasdi
excesk, ®d, 000+t eAmy glhhomgreal i zed on the sale of equity

stock exchange and on which no STT has been paid, i's a
equity shares are exempt from taxation in India where
bet ween I ndia and the country of which the seller is r
i mpose tax on capital gai ns. As a resul t, residents of
own jurisdiction on a gain on the sale of equity share:c
The Finance Act, 2019 introduced new provisions wunder
absence of a specific provision under an agreement, t h
st oecxkc h awnigbetsit hbeu y wh il oot hcearsoeftsr a nfsofren s i dtehrradai gthe posi t or vy, t
wi || on the transferor. The stamp ddeyiVverytbassber

be
at 0.015% -deldi werr @ Mmasl.sO 0 3% sopfe ctihfe ecdonasti der ati on amoun

Unf avourabl e changes in or interpretations of exi sting
result in I nvestors being subject to additional taxes
own tax advisors about the consequences of investing ol
70Financi al instability, economic developments and vol
cause the price of the Equity Shares to decline.
The I ndian economy and its securities markets are inf
mar kets in other countries. I nvestorsd reactions to de
price of securities of companies | ocated in other coun
U. S. and sever al European countries during a part of Fi
securities market s, including I ndia. Foll owing the Uni
remains significant uncertainty around the i mpact of B
and the European Union and any consequenti al i mpact on
maj or trading partners and there are rising concerns o0
relationship with India, which could have an adverse i1
recent collapse of the Silicon Valley Bank also caused
rising fiscal or trade deficits, or a default on natio
confidence and cause increased volatility in Indian sec
A |l oss of investor confidence in the financi al systems
financi al mar kets and the I ndian economy in general. /
i mpact on the I ndian economy, including the movement
di sruption could have an adverse effect on our busines
of the Equity Shares.
71Under I ndi an | aw, foreign investors are subject to |
attract foreign investors, which may adversely i mpact
A company based in India may issue equity instruments
caps and attendant conditions prescribed in the FEMA R
in I ndia, transfersesoflesthareasdbeewedenmodnare freely pe
they comply with the requirements specified by the RE
reqguirements or falls under any of the specified except

72



Further, i n accordance with the Consolidated FDI Pol i «

where the beneficial owner of the equity shares is sit
I ndi a, can only be made through the Government approv
subscribers of offshore derivative instruments.

In addition, sharehol ders who seek to convert the | nd
currency and repatriate that f-obgkeghioorpopentwxfrcomaltad
i ncome tax authority. Additionally, t he I ndi an goverr
emergency situations, including situations where there
the I ndian government experiences extreme difficulty

substanti al di sturbances in the financi al and capital

obtain the Indian governmentoés approval before acquiri
those securities or the proceeds from the sale of thos
from the RBI, or any other government agency can be obt
720ur Companyods ability to raise foreign capital may be
As an I ndian company, our Company is subject to exchan
regulatory restrictions could constrain our Companyods
existing indebtedness. I n addition, our Company cannot
in foreign currencies wild/l be granted to our Company Ww

may have an adverse effect on our Companyds business gt

73Lf security or industry analysts do not publish resec

business of our Company, the price and trading vol ume
The trading market for the Equity Shares may depend,
analysts publish about us or our business. OQur Compan
prominent securities and industry analysts. | f ei ther
mai ntain coverage of our Company, or if these securiti
i nvestment community, the trading price for the Equity
obtains securities or industry anal yst coverage, i f o]
Company or publish inaccurate or unfavourable research
I f one or more of these analysts cease coverage of our
demand for the Equity Shares of our Company could decr
Equity Shares of our Company to decline.
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SECTI ON 111 I NTRODUCTI ON
THE OFFER

The presemnt2 8OX§wda pfoShdraece val ue tdRe kkaldéar riinng ePmess pdc
aut horised pursuant to a resolution of our Board of Di:
section 62(1)(c) of the Companies Act, 2013, at the Ani
The following table summarizes details of the Offer:

PRESENT OFFER OF EQUITY SHARES BY OUR COMPANY IN TERMS OF THE RED HERRING
PROSPECTUS

Particulars Details of Equity Shares

Equity Shares Offered through Public Offer 5,283,000Equity Sharésof f ace value of

DR)E) t 01,024million

Consisting of

Fresh Issue 4,510,200Equity Sharésof f ace value of
t 0874.98 million

Offer for Sale 772,800 EquitySharesof f ace val ue ofto

149.92million by the existing Selling Shareholder.

Out of which:

Offer Reserved for Market Maker Reservati 265,200Equity Sharésof f ace val ue ofto

Portion 51.45million

Net Offer to the Public 5,017,800Equity Sharésof f ace value of
t 0973.45million.

Out of which*

A. QIB Portion®® 2,508,000Equity Sharésof f ace value of
t 0486.55million.

of which:

(i) Anchor Investor Portion 1,503,600Equity Sharesof f ace value of

t 0291.70million.

(i) Net QIB Portion (assuming Anchor Invest 1,004,400Equity Sharesof f ace value of

Portion is fully subscribed) t 0194.85million.
of which:
a. Available for allocation to Mutual Funds onl 50,400Equity Sharésof f ace val ue of
(5% of the Net QIB Portion) 9.78million.
b. Balance for all QIBs including Mutual Fund: 9,54,000 Equity Sharesof face valueo f 10 each,
185.08million.
B. NonInstitutional Portion 753,000Equity Sharesof f ace value of
146.08million.
C. Individual InvestorPortion 1,756,800Equity Sharesof f ace value of

t 0340.82million.

Pre- and postOffer Equity Shares

Equity Shares outstanding prior to the Offer (as 14,343,20lEqui ty Shares of face v
the date of thi®rospectus)

Equity Shares outstanding post the Offer 1885340 Equity Shares of face v
Use of Net Proceeds Pl ease refer t@bjedistoethe®fien pli &g i
on pagell9
Offer Openedon Friday, December 5, 2025
Offer Closed on Tuesday, December 9, 2025
*Subject to finalisation of the Basis of All otment . fNuGOrfbfeer o
Pri.ce
No¢ e

1. The @lamade in terms of Chapter | X of the SEBI | CDR Re
Of freaammade by our Company in 2)eroms ScEfBI Rd gCDIRa tReognu | aaft i @
19(2)(b) (i) of SCRR whereafnf elotpdieds supg heaqu i2t5yws vexdfraat eh ec «
of fered to the public for subscription.

2. The Offer has been authorized by the Board of Direct o
and by the Sharehol ders of our Company, vide a speci
Companies Act, 2013 at the Annual Gener al Meeting hel (
to the inclusion of his respective portion of the Offe
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SEBI | CDR Regul ation, 2018 and as amended thereto
Building Process, which states that not l ess th
vi dual I nvestors who applies for minimum applicat
all ochhsoint toi Nroal I-tntviersd o o-fisn dotfi ie twiktéimohn addn ePor t i on W
ocation to Bidders with an application size of mor ¢
10.00 Lakhhlladlsi ol fmstthe uNOoON al Portion wildl be avail:
i c size of mo r-2u kk sharni ptli.on0 immi |aiatolegramaode sutnidées
t I Portion may bceeatadd oorelyantsetfd tNwini Bindad e rPso ritn ot
a i o$t isthatriesnadln inmwmestors' -lmasttdgarty otntae , | alv
e less than the mimismimuappihiatatCiadrego®irye and Noe
S

u

I

c

- X

all be allocated on a proportionate
he SEBI | CDR Regul ations 2018 and a
S, subject to valid Bids being recei
. g amed at or above the Offer Price, u
except in twaslQldBwedrttd olner eme tf rwim ha nsypioltlher category
of Bidders at the discretion of our Company in consul't
Stock Exchange, subject to applicable | aws.

Our Company, in consultation witildaophe oB&E®K® RUNMihreg QU ¢
Anchor I nvestors on a discretionary ba8Bs3Bnpaccermndal
Anchor I nvestor Portion was reserved for domestic N
and pensswimj ecutn disoa wianlg ellceBéindessd from domestic Mutual F
Il nvestor Allocation -Pubseriptni arhei revteme ArMchluardelrnvest
Shaweshael added to the QI B Portionwadumacdhelrabbt bbért akl
proportionate basis to Mutual Fumals machey | abhhd f e a
n a proportionate basis tonadtl orQd)B, Bii rdralauddsi,n gs uNbutreucsa lh
|davbag|ece|ved at or above the Offer Price. wdbbwssger ,
h a 5% of the Net QI B Portion, the balance Ewoutg Sh
e added to the Net QI B Portion and allocated proport
r o}
n
r

oportion t their Bids. For further detail d24pl ease
the ewvebtscoi ppopven, all otment shal/l be made on a pr
above the Offer Price. Allocation to i nwesataa@rs oinn
proportionate basis subject to valid bids received
nveswbaolsess than the minimum Bid Lot, and subject t
nvestor Portion, the remaining vailable Equity Shar
Il ocat iHlonnsttiada uNCcrmwmabhdenvast dres I
oinnstituti wamésemwvedtbos appli ts with application
guivalent to not more than 7 1. mi di lnisanmnt u¢ b wwasivoi ni
eserved for applicants with application size of more
hecaukgories specificedbenalcll cacuassteesd (tao) eapcpal {ibcpapnrtys oifn N
nstitutional Il nvestor s.

a
I owi ng manner : (a) c
n
0

a
0
B
t

b
p
|

0
a
|

|

a fo
n ca
e 0
r

t

|

rough its circular (SEBI/ HO/ CFD/ DI L2/ CI R/ P/ 2022
DRCi Maxati anr attdi iE BIICDRe gu |l ah amrness)ctrhi alteld d i viindvueaslt or s
g in initial public offerings opening on or aft
se the UPI Mechani s m. I nldn svtiidtuuatli oinnavl e sRoorrtsi obni dhx
.20 and up to 0.50 million, using the UPI Mechani sm,
idding througlynfycadteatmembeguls, Registered Broker s, RT
inked online trading, demat and bank account (3 in 1 't

FofrurdbéemielOog fier HtOfifcetrurRr oaxTedruise o fd tbheeg i Ofnfiedryy @ 2an g ag e s
40,espectivel y.
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SUMMARY REBSTATEIDNANCI AL | NFORMATI ON

The following tables set forth the
summary financi al i nformati on
AfManagement Di scussion and
respectivel y.

summary financi al i
preseniiEéidnaredioaMd smafud rdm:
Analysis of oRi mpa@rfdisdl53Cond

[The remainder of this

papbe has intentione
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SUMMARY OF REGOR3IEDI

DAATSESIETS AND

LI ABI'LI'TI ES

Particul ar s t heAs at at at
mont peri31, 202 31, 202 , 202
ended (Consol (Consol t ande
Sept emb,e
(Consol i

| . EQUI TY AND LI ABI LI

(1) Shareholder's Fu

(a) Equity Share Cayg 143. 69. 33. 13.

(b) Reserves and Sur 4 3. 357. 79. 25

(c) Minority Intere:c 11. 10. 2. ¢ -

588. 437, 115 39.

(2) SHARE APPLI CATI ( - - - -

PENDI NG ALLOTMENT

(3) -Quornr ent Liabilit

(a) Ltemm Borrowings 54. 58. 138. 139.

(b) Deferred tax |zt 8. ¢ 10. 3. ¢ 3.:

(c) Lemm Provisions 7. ( 5.1 4 . : 3. :

70. 74 . 146 146

(4) Current Liabilit

(a) -Seomt Borrowings 337. 263 149 115

(b) Trade payabl es - - - -

1.Tot al outstanding - - 2. ¢t 14.

enterprises and snm

2.Tot al outstanding 12 B. 55 20. 24.

than micro enterpr

enterprises

(c) Other current | 9@.7 93. 9. : 6 8.

(d) -Séeomtprovisions 19. 12. 7. ¢ -
569. 423. 189 223.

TOTAL EQUITY AND LI ¢ 122B8 935. 451 408.

Il ASSETS

(1) cNuornr ent assets

(a) Property, Plant

(i) Property, Pl an 13. 6. ¢ 3. ¢ 3. (
(ii) I ntangible As 0. ¢ 0. :¢ - -

(iii) Goodwill on 97 97 41. 25.

(b) -Quornr ent | nvest me - - - 1. ¢(

(c) Deferred Tax As: - - - -

(d) Ot-RerrBoh Asset: 28. 25 13. 4. ¢

139. 129 58. 33

(2) Current assets

(a) I nventories - 9. ( - -

(b) Trade Receivabl ¢ 6187 421. 178. 179

(c) Cash and Bank bz« 157. 168. 93. 82.

(d) Short term | oanc 15. 20. 38. 71.

(e) Other current act 302. 185 81. 41 .

1,084. 805 392. 375.

Total Assets 12238 935 451. 408.
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SUMMARY OF REGOWNSEDI DATROFI T &

LOSS STATEMENT

i n
Particul ar s For the at MeAs at Me t Me
mo n tphesr i 202¢t31 202¢ 202:
ended (Consoli(C sol i ndal
Sept empe
2025
(Consol i
. |l ncome
(aRevenue from oper 799. 1, 34 568 354,
(bOt her Il nc ome 2 .2¢ 11. 7. ¢ 4. :
Tot al Revenue 802. 1, 36 575 359
1. Expenses
()i rect Expenses 1660 391 211
5586
(b) ChangesWdrk linn (9. - -
Progress 9. (
(Empl BgereBxipttnse 69 53. 51
46 .
(dFi nance cost 45 35. 43
3®.3
(eDepreci &mooni aadi 2.z 1. ¢ 1. ¢
Expense 1. ¢
( fOt hxpenses 51. 3d7 34.
450
Tot al Expenses 68 8. 1,22 514. 342.
I L1 Profit before e 118. 133. 61. 16.
extraordinary item
V. Exceptional and - - - -
V. ProfitlVbhbelfore t 118. 133. 61. 16.
VITax expense: - - -
(a) Current tax 15. 13. 7.1 -
(bP)ri or tapker i od - - - -
(c) Deferred tax 1.4 7. C (0.)0 3.:
Vil Profit after t 1086 112. 54. 13.
profit of minority
VIiILédag: Share of 1. ¢ (2. - -
minority interest
Vi1l (b) Less: Pref - - - -
| X. Profit/ (Loss) 1088 115. 54. 13.
carried to balvdndg
X. -Bopeus | ssue Ear
Share of INR 10 Ea
Basi c 14. 28. 37 9. ¢
Diluted 14. 2 4. 37 9. ¢
Po#8tonus | ssue Earn
Share of INR 10 Ea
Basi c 8. ¢ 9. ¢ 6. ( 1.¢
Diluted 8. ¢ 9. i 6. ( 1.¢
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SUMMARY OF RESTATED CASH FLOW STATEMENT

(7 in)milli
Particulars For the six Year Ended Year Ended Year Ended
monthsperiod  March 31, 2025 March 31, 2024 March 31, 2023
ended (Consolidated) (Consolidated) (Standalone)
September 30
2025
(Consolidated)
CASH FLOWS FROM OPERATING
ACTIVITIES
Profit before tax 118.16 133.75 61.19 16.81
Adjustments : -
Depreciatiorand Amortisation 2.29 1.94 1.44
1.58
Interest on Deposits (7.96) (7.86) (3.83)
(2.74
Minority share of(Profit)/ Loss 2.05 - -
(1.08
Share of Profit from Partnership - - (0.44)
Firm -
Write Back (3.60) - -
Minority Interest 7.80 2.52 -
1.08
Interest Expenses 34.11 30.59 48.62
24.42
141.2 168.44 88.38 62.60
Adjustments : -
(Increase)/ decrease in Inventories 9.03 (9.03) - -
(Increase)/ decrease in Trade (191.@) (242.83) 1.08 2.19
receivables
(Increase)/ decrease in Short Tern (110.%) (86.42) (7.47) (35.36)
Loans and Advances
Increase(decreasgin Trade 66.33 31.97 (16.46) 34.87
Payables
Increase(decreasgin Short Term 73.91 113.71 34.54 11.22
Borrowing
Increase(decreasgin Provisions 7.13 4.82 7.23 (6.27)
Increase(decreasgin Other (2.39) 83.80 (58.99 1.28
Current Liabilities
Cash generated from Operations (6.39 64.46 48.34 70.53
Income tax Paid (15.00 (13.76) (7.18) -
NET CASH GENERATED (21.39 50.70 41.16 70.53
PROVIDED/ (USED) BY
OPERATING ACTIVITIES
CASH FLOW FROM INVESTING
ACTIVITIES
Purchase of Property, Plant and (8.5) (6.06) (2.41) (1.19)
Equipment and Intangible Asset
Investment in Wholly Owned - (56.11) - -
Subsidiary
Investment in Associate - - (16.38) (25.00)
Interest on Deposits 2.74 7.96 7.86 3.83
(Increasg/decrease in Nogurrent - - 1.00 (1.00)
investments
NET CASH PROVIDED/(USED) BY (5.79 (54.21) (9.93) (23.36)

INVESTING ACTIVITIES
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Particulars For the six Year Ended Year Ended Year Ended
monthsperiod  March 31, 2025 March 31, 2024 March 31, 2023
ended (Consolidated) (Consolidated) (Standalone)
September 30
2025
(Consolidated)
CASH FLOW FROM FINANCING
ACTIVITIES
Proceeds From Issue of Equity 3.96 9.67 19.80 -
Shares
Proceeds from Issue of Preference 0.05 2.00 - -
Shares
Securities Premium on Issue of 42.73 187.31 - -
Shares (Net of Issue Expenses)
Write Back - 3.60 - -
Share of Profit from Partnership - - - 0.44
Firm
Finance cost paid (24.42 (34.11) (30.59) (48.62)
(Increase)/ decrease in Other Non (2.87 (11.48) (9.20) (1.13)
Current Assets
Increase/ (decrease) in Long term (3.79 (80.45) (1.23) (5.44)
Borrowings
Increase/ (decrease) in N@urrent 1.29 1.36 1.05 3.34
Liabilities
NET IN CASH USED IN 16.96 77.90 (20.17) (51.41)
FINANCING ACTIVITIES
NET INCREASE/ (DECREASE) IN (10.15 74.39 11.06 (4.24)
CASH AND CASH EQUIVALENT
Cash & Cash Equivalent the 168.09 93.70 82.64 86.88
beginning of the year
CASH & CASH EQUIVALENTS AT 157.94 168.09 93.70 82.64
THE END OF THE YEAR
CASH & CASH EQUIVALENTS
COMPRISES OF
Balances with Bank
In Current Account 39.96 82.60 4.05 1.77
In Deposit Account
-Fixed Deposit - 0.50 10.00 -
-In Deposit Accounheld as 117.94 84.98 79.50 76.73
Security
Cash on Hand 0.04 0.01 0.15 4.14
Cash & Cash Equivalents in Cash 157.94 168.09 93.70 82.64

Flow Statement
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GENERAL

I NFORMATI ON

Our Company waoMendhordphamatSeod tavand ®rceateflLcatisesdifedi nc

on February 2, 2016 by KammaRakastan arnBemnfgal®e mmd n ioeusr,

subsequent loyMed haorddad tS®m f tuspaorne cLoinmietresdibon i nt o a

resolution dated September 5, 2024 and a special

fresh certificate of i ncorporation was issued on

Centre.

Corporate | deW7tdioOoy0 KNAu2nbble6rP L C0 857 43

Company RegistoO86ird®3 Number :

Registered Office:

Met hodhub Software Limited

Unit NOG&FI @68, 1

PrestigelMeNiodi a®, M. G. Road,

BengalbéOu 001,

Karnat aka, I ndi a

For details in relation to the c¢hanHjesst oirry tamd

Mat t-Ehanges in the Regisbena@@®feice of our Company

Address of the Registrar of Companies

OQur Company is registered with the RoC situated at

The Registrar of Commgnmilaugs,u Karnataka at B

"E' Wing, 2nd Floor, Kendriya Sadana,

Kor ma nBgeanlgaa,5610u 0 3 4,

Karnat aka, I ndi a.

Board of Directors

OQur Board comprises the foll owirmg pkicrteucst:or s as on

Name Designation DIN Address

Kannan Chairman and Independel 06551104 1023, Luz Amor, 233/235. Royapettah Hig

Jayaramakrishnan Director Road, Mylaporei 600 004, Chennai, Tam
Nadu, India.

Ahobilam Executive Director and 02953101 Flat 7 002, Prakruthi Balu Enclawv

Nagasundaram Chief Executive Officer Apartment, #7, 30 Main Road, ITI Layout,

JP Nagar, % Phase, SoutBengalurui 560
078,Bengalury Karnataka, India.

Prasanna Bandapani

Non-Executive Non- 02187044

IndependenbDirector

H22/11, B402, % Floor, Aishwaryam
Towers, East Avenue Road, Saai ba:
Temple, Koratturi 600 080, Tiruvallur,
Tamil Nadu, India.

Lathika SiddharthPai Additional Independent 00420102 43-44, Cunningham Roal
Director Cross, Vasanth NagarBengaluru North,

Bengalurui 560 001, Karnataka, India
Perinkulam Mani Additional Independent 02129959 Flat 1A 27 Bashyam Pinnacle Crest, 1
Mohanraj Director Rajiv Gandhi Salai (OMR), Sholinganallu
Kancheepurari 600 119, Tamil Nadu, Indie

For brief profiles and fQurt hMan a@geeme& BBgeof our Di
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Chi ef Financi al Of ficer

Ravi Sharma is the Chief Financial Officer of our Comp:
Ravi Shar ma
Chief Financi al Oof ficer

Unit NOGFI @68, 1
Prestige 1Me Niodi 29, M. G. Roa
BengalbéOu 001, Karnat aka, I n
Tel ephot®®l 4097 9238
E-mairlavi . shar ma@met hodhub. in

d!
di a.

Company Secretary and Compliance Officer

Mut hukri shnan Stsantnhueg aColnhpeavhayr Secr et ary and Compliance
details are as foll ows:

Mut hukri shnan Shanmuga Thevar

Company Secretary and Compliance Officer
Unit NG&FIl @68, 1

Prestige lMeNiodi a®, M. G. Ro
BengalbéoOu 001, Karnataka, |
Tel ephon®24823132

E-malic s @met hodhub. in

ad,
ndi a.

Il nvestor Gri evances

Bidders are advised to contact the Company Secretary a
Registrar to the -Gffffeerr -Qifrf epcoasste | at ednmapeeps, osuctlketasra
noaredit of Allotted Equity Shareecienpthefr esfacnti pt def
funds by electronic mode.

Al | Of fer related grievances, other than that of Ancho
copy to the relevant Designated I ntermediary (i es) to v
details such as full name of the sole or first Bidder,
of submission of the Bid cum Application Form, addr es s
amount paid on submission of the Bid cum Application
application was submitted.

Al'l grievances relating to the ASBA process may be add
SCSB or the member of the Syndicate if the Bid was sul
Locations, or the Registered Broker if the Bid was sub|
case may be, quoting the full name of the sole or firs
Bidder s DP | D, Client | D, PAN, nurmhuerp pdfi cBgq uiony FSm anr,
address of the member of the Syndicate or the Designat
address of the DP, as the case may be, where the Bid
amount equivalent to the Bid Amount was blocked and t
amount equivalent to the Bid Amount was bl ocked.

For all Oof fer related queries and for redressal of col
relatin ough the Registered Brc
Exchang

g to Bids submitted th
e t

r
/| SEBlI with a copy to he Registrar to the Offerl

Al gri eéevhéencher of nveaddmres stidygibset t e t o ftuhd dAfeftearn | sgisw
name of the sole or first Bidder, Bid cum Application
cum Application Form, address of the Bidder, submbesi oh
oft hBei dudppl i &€aramodc ntalm@ena d d rodtshse BwWwRH.dwwr eBitdhecum Applicati or
submitted by the Anchor I nvestor.

Further, t he Il nvestors shall al so encl ose a copy of
I ntermedi aries/ SCSB in addition to the information ment
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mailto:ravi.sharma@methodhub.in
mailto:cs@methodhub.in

I n terms of SEBI circular no. SEBI / HO/ CFED/ DI L2/ ClI R/ P/
whose application has not been considered for AlIl ot ment
seek redressal of the same by the concerned SCSB withirt
the SEBI <circular no. SEBI/HO/CFD/DIL2/CIR/ P/ 2021/ 2480
circul ar SEBI / HO/ CFD/ DI L2/ P/ CIR/2021/570 dated June 2,
i mmedi ately on the receipt of compl aint. Further, t he
grievance redressal from the date on which the grievanct
Further, t he Il nvestors shall al so encl ose a copy of
I ntermedi aries/ SCSB in addition to the information ment

Book Running Lead Manager

Hori zon Management Private Limited

19 R N Mukherjee Road,

Main But®ldomrg, 2

Kol KKkd0® 001, West Bengal, I ndi a
Teleph®the33 4600 0607

E-maislmei po@hori zon. net.co

I nvestor Giineesnoe.rBlations@horizon.net.co
Websiwwwwe: hori zonmanagement . in

Contact MBeamvoiwoenka

SEBI RegistrdtiNIMODONOUBRDLI6:

Syndi cate Members

Hori zon Management Private Limited

19 R N Mukherjee Road,

Main Bult%ldomrg, 2

Kol Kk@dto® 001, West Bengal, Il ndi a
Teleph®the33 4600 0607

E-maislmei po@hori zon. net. co

I nvestor Giliineeasnoe.rBl ations@horizon.net.co
Websiwwwwe: hori zonmanagement . in

Contact MBeamvoiwoenka

SEBI Registr dtNIMO® ONURDLIS:

Legal Counsel to the Offer

M/ s . Crawford Bayley & Co.

State Bank Building, 4t h Floor

NGN Vaidya Marg

Fort, MuOrbalG23

Maharashtra, | ndia.

TelephOthe22 2266 3353

Emashnj ay. asher @crawfordbayl ey. com
Contact: PSamjoany Asher

Statutory Auditors to our Company

N R Krishnamoorthy & Co, Chartered Accountants

BG2, Guru Parasakthi 'Sgaretehent s, No . 16A/ 18, 45
Nanganall u6 Q0 Chh@hnaTamil Nadu, I ndi a

Tel ephotn9el 989302@20a014

Emakki shnamoorthynr @yahoo. co. in

Firm Regi st r:atO0olnd ONuSnb e r

Peer revi:ewd hiimb&r

Contact NP&r Komshnamoorthy

Changes in Statutory Auditors

Except as mentioned bel ow, there has been no change i

preceding tPhreo soeetce uosf: t hi s
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mailto:smeipo@horizon.net.co
mailto:investor.relations@horizon.net.co
http://www.horizonmanagement.in/
mailto:smeipo@horizon.net.co
mailto:investor.relations@horizon.net.co
http://www.horizonmanagement.in/
mailto:sanjay.asher@crawfordbayley.com
mailto:krishnamoorthynr@yahoo.co.in

Sr No Particulars of Auditors Date of change Reason

1. Ram & Ravi, Chartered Accountants, June 12, 2024 Resignation due to person
New no. 7/1, Old No. 3/2, Nortori®Street, Mandavel grounds on pr@ccupation

i 600 028, Chennai, Tamil Nadu, India.
Email: srsankar4d8@gmail.com

Firm Registration Number: 012839S
Telephone: 9444071571

2. N R Krishnamoorthy & Co, Chartered Accountants July 12, 2024 Appointment  to  fulfil
BG2, Guru Parasakthi Apartments, No. 16A/18!" ¢ casual vacancy

Street, Nanganallur, Chenn&i600 061, Tamil Nadu
India.

Email: krishnamoorthy_nr@yahoo.co.in

Firm Registration Number: 001492S

Peer review number 015778

Telephone:98400 24004

3. N R Krishnamoorthy & Co, Chartered Accountants September 30, 2024 Re-appointment for a tern
BG2, Guru Parasakthi Apartments, No. 16A/18! ¢ of five consecutive years

Street, Nanganallur, Chenn&i600 061, Tamil Nadu
India.

Email: krishnamoorthy _nr@yahoo.co.in

Firm Registration Number: 001492S

Peer review number 015778

Telephone:98400 24004

Registrar to the Offer

Maashitla Securities Private Limited

451, Krishna Apra Business Square Netaji Subhash
PitangaNa O3 4Ne sNorDiel hi, New Del hi, I ndi a.
Telepbmﬂ4e7.581432

E-maiilppo@maashitl a. com

I nvestor -maiibnwaenscteore i po@maashitla.com

Webswivew: maashitla.com

Contact Mp&musommgr awall

SEBI Registr dtiNRODOONONDMIB&0:

Banker toRehen®f Bank(s)/ Sponsor Bank(s)

Axis Bank Limited

23/ 24, Ground Floor, Shreyas Western Wing, Chamie

Teynampeti,6 0@Oh &rmBagi | ndi a.

Tel eph6@®769 07821

Contact:REedhsaé&ami shnan U.
Websiwtiwe: axi sbank. com

EmaiChami er sRoad. branchhead@axi sbank. com

Bankers to our Company

HDFC Bank Limited

Old No. 29, "™Mleawom™No. 63, 2

ISt reet, Kamara¢t Avadyar ,
Chen6ad  Dami | | Mad w,

Tel eph®t2e8940000236

Contact: PRajswonVi noth Jot hi
Websiwwe: hdf c. com

Emairlaj uvinoth.jothi @hdf cbank. com

Axi s Bank Limited

No . 8 2, 1st FIl oor , Aalim Centre
Dr . Radhakri shnan Sal ai,
Chenaabd 002, Tami | Nadu, Il ndi a
Tel eph®6teD688
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mailto:srsankar48@gmail.com
mailto:krishnamoorthy_nr@yahoo.co.in
mailto:krishnamoorthy_nr@yahoo.co.in
mailto:ChamiersRoad.branchhead@axisbank.com
https://www.hdfc.com/
mailto:rajuvinoth.jothi@hdfcbank.com

Contact: Pkr s@Gmanasekar
Webswwwe: axi sbank. com

Emaikl Gnanasekar @axi sbank. com
Designated I ntermediaries

SeCértified Syndicate Banks

The Iist of SCSBs notified by SEBI for the ASBA proces:
www. sebi . gov.in/sebiweb/other/ OtherAcrtian. da@tHdoRBeébhegn iw:
prescribed by SEBI from time to ti me. A list of the De
a UPI Bidders using the UPI Mechanism), not Bidding th
RTA or CDP may submit t he Bid cum Appl i cal
www. sebi.gov.in/sebiweb/other/ OtherAction.do?doRecogni
prescribed by SEBI from time to ti me.

SeCértified Syndicate Banks and mobile applications ensc¢
I n accordance with SEBI Circular no. SEBI / HO/ CED/ DI L2/
SEBI/ HO/ CFD/ DI L2/ CI R/ P/ 2019/85 dated July 26, 2019, an
dated April 20, 2022, UP I Bidders bidding wusing the |
applications whose names appears on t he
wWww. sebi.gov.in/sebiweb/other/ Othe) Action. do?doReacnodg n i

wWww. sebi.gov.in/sebiweb/ other/ Ot he) Arce s perc tdiowealoyRecagnu
to ti me.

l' ications through UPI in the Offer can be made only
SEBI website. A | ist of SCSBs and mobile applicat
hanism is provided as Annexure O6Ad to the SEBI cir.
9. This | istwww. selbsa gavaihdklkebéi ae¢eb/ ot her/ Ot her Act i
earing i he Alist of mobile applications for wusin
m ti me t i me or any such other website as may be |
Bs, iden ied for Bids made wvw.osughhi .tdghoev .UiP Mechani

O~ T oD ST
WOT HLO DD

n t
o t
tif

nw w9 NI TP

yndi c a&tee tSdlifed Syndicate Banks Branches

I n relation to Bids (othdmdthvamduRil ddmhimietsthewd hondémnmvebkeo
member of the Syndicate, the I|Iist of branches of the S
receive deposits of Bid cum Application Forms from t he
SEBWwww. sebi .gov.in/sebiweb/ other/ Othe) Aahdonmn.pdla? ¢aR efcroo
time or any other website prescribed by SEBI from ti me
cum Application For ms from t he Syndicat e at Speci
www. sebi.gov.in/sebiweb/other/ Otheanédcupdated?doRenc d g mie:
ot her website prescribed by SEBI from time to ti me.

Regi stered Brokers

Bi dders can submit Bid cum Application Forms in the Of
through the Registered Brokers at the Broker Centres.

including details such as pmasitlala daddrdersess,s ,i st ep reopvhiodneed nour
Exchange at www. bseindia.com and www.nseindia.com, as L

Registrar to the Offer and Share Transfer Agents

S of the Registrar to OfferaaodpShBrd Tumnéppti
ated RTA Locations, i ncludi ng -ndaeitlaia dsd rseuscsh, aiss apdr
e ofww@BEBébiatgov. i n/ sebiweb/ other/ Ot heramecdti 8hodbhk*
geww. dtsei ndi a. com/ St atiaandRwW!| hsébsdead &RbwbDpe |/Mipmwit
e-aspPpgocedruraersy such other websites as updated fro
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mailto:k.Gnanasekar@axisbank.com
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43
http://www.sebi.gov.in/
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10
https://www.bseindia.com/Static/PublicIssues/RtaDp.aspx
https://www.nseindia.com/products-services/initial-public-offerings-asba-procedures
https://www.nseindia.com/products-services/initial-public-offerings-asba-procedures

Coll ecting Depository Participants

The Iist of the Collecting Depository Participants (CC
Locations, including detail s such as name an
www.sebi.gov.in/sebiweb/other/OtherActlon.do?doRecognis
www. sebi.gov.in/sebiweb/other/ OtherAction.do?doRecogni
time to ti me. The 1i st of branches of the SCSBs named
Application Forms from the Designated I ntermediaries w
and updated from time to ti me.

Statementseofalll oicat i on of Responsibilities

Si nderi zon Managemernts Rrhievascel eLiBddk dRunning Lead Ma n

responsibilibordsnanéeiani agdt otber activities in relatio
statement of inter se allocation of responsibilities ar
Experts

Except as stated below, our Company has not obtained ar

Our Company hascorsentNedaembdt 2@A6m t he AGdiat ot oN yRamel y
Kri shnamoorthy & Co, tCharhnhekrede Atbeuntaname as required
Act, 2013 read with SBEPBloslp@RR uRe g wmlnat iacsn sa,n ifire xtpheirst 6 as
Companies Act, 2013 to the extent and in their capacit
repor Nodeméer ohl,t h20R®e st ated Financial Nopfvemmbatriodl, &m0
the statement of possiPbhlospepgeéaisalandasulcdnefintsenitn htalsi a

of Phospectus. However, the term Aexperto shall not b e
Securities Act.

Qur Company has receiNeve nMdea rt2tfeneCn® oRsamo td Wd@Ed palndent P

Company Secretary, to include their name as an dbexpert
extentiasndcamacity as an independent practicing compa
NovemBer202i5dogued in connection with secretarial compl i
However, the term fAexpertodo and Aconsentod shall not be

u. S. Securities Act.
Moni toring Agency

As per regulation 262(1) of the SEBI | CDR Regul ati on:
mandatory if the Offer sdeeai sMomoifteotrti brragne A @ an0dOw Imi d ws :on .

Brickwork RBtiwmgsel hdimat ed

3¥Floor, Raj Al kaa, Kal ena Agrahar a,
Bannerghatta Road,;58@ng@@aborkendKarnataka
Tel epB086928051

E-maijlati n. v@bri ck/iwotkRbani b@br cokwor kratings. com
c

1

Websiwtvev: Br i kworkratings.com
Contact Jpeéei moNVyas/ Rituban Basu
SEBI Registr dtNi/l CRANWDMEIKE 2:008

9

CIlNU67190KA2007PTCO0435
Appraising Entity
None of the objects of the Offer for which the Net Pr oc
Credit Rating

As this is an offer of Equity Shares, there is no credi
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http://www.brickworkratings.com/

| PO Grading

Since the Offer is being made in terms of Chapter | X ¢
appointing an | PO Grading agency for the Offer.

Debenture Trustees

As this is an offer of Equity Shares, no debenture tru:
Green Shoe Option

No green shoe option is contemplated under the Offer.
Filinkkroafft Red Herring Prospectus

TkeDraft Red HehnrisnfpieRmdswethushe BSE SME Pl atfor m.

Fili ngReodf Hehr r i nganPd otshpiesc tRursospect us

TeRed Herri ngafPirloesd ewittuts t he TBB&d SME&r Pl awdf®irlosdg ewit tutrs SE
t er msh SoEfB | | CDR,h o28ENEimdoits sue any observation on the Rec
Regul ation 246(2) of the SEBI | CDR Regul ati ons. Pur sua
Circular No SEBI/HO/ CFD/ DI L1/ CIl R/ P/ 2i0Blr80o/sOplelc tduast endi |J a nbue
through SEBI I ntermediary Portal at https://siportal. se
A copy of the Red Herring Prospectus, along with the

Section 26 and 32 ofhatshee@ampan,aedsd whactk,o pklo3Ro€Che Pros
under Section 26 and 23021 3ofwitlhe b®o ipidreideostgoA ctithhee el ect
WWW. mca. govVv. in

Book Building Process

=~

B o
Re
mi
Bu
ne
Wo
up
t h
Pr

buil ding, in the context of the Offer, ref eds to
Herring Prospectus, the Bid cum Application For ms
mum Bi dwadoetc,i dwehdi cohy our Company, in consultation
di ng Pwaosc epswsh hiasodé,d edi ti ons of the English nation
paper and in regional newspaper where our Registe
ing Days prior to twemBide/ &V el al®peniogt Dat 8t aok
ading on their respefclt9iviadeweb mi nes. bVhe udf CempRmniy¢
BRLM in accordance with Book Building proc®fgseraft
&@dwome pdge

w
a
r
E

oOm—=" =5 —">5ao0
oxwn ——

(9]

(0]

SEBI | CDR Regul ations have permitted the offer of
ein allocation to the public shall be made as per |

s -
> o
(¢

(0]

Ofafrede t hrough the book building proceas mdiched bahbhl a
al | opcradtpioornt ioonnaat e basi s to Qo6 @bknd cprnoswil d ead i toma twi a thr t
0O 60% of the QI B Portion to Anchor Il nvestors on
| at iAonncsh o(rt hlen vieds)t,o ro uPta3rat.fis@mhgferhicle @t Anc h or wd mevseesrtvoerd |
domest i canMut6u ald f fpuenhdese MAin c hor |l nvedtoar |IRdret iionns uwas c
pens,i osnubfjuencdts htaov i vnayl elideeeéBviedds fr om domestic Mutual F
stor Offer Price. whAts Imevahst| abb% eo ff otrh ea | QloBc aRaoirotni oonn a
s only, and t he rwansaimaddedr | alfl @ hfeo rQl 81 IPma atiioomn on a
ers, including Mut halvi hgredse,é vseub jagc tort ca bwavlei ¢ hBi dOsf

m— ~pypc -

- cC 3 530M®T O

OS5 < o Q =
C o~

[o RN e RN ()

Further, not | ess waanm&®hdédl abl ehéoNetwnl DbEtati on on
(a) tomed ofi nshiet Ntoinonal whavastabl €afegoray |l ocati on
application size of more than 2 (two) |l ots and-thpr s
of t hlensNtoint ut i onalwdanvvae sltaobrl eCaftoerg oarlyl ocati on to | ndi i d
more than 1 Million provided t hatcattheegrarubledsiad d roiclag ce dp d
subat egor-ynatfi Noni onal I nvest orwandedet laéd | me m@&idniomg as Ipa o
accordance with the conditions specified in this regar

-

a p
(0]

t
e
v
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http://www.mca.gov.in/

% of thewdlavyaiOfdkelre for allocation to Individual Bi dde
subject to valid Bids being received at or above the Of

Al potentdaddpaBitddempmate in the Offer through an ASBA

I
respecti ve banwko uabcdc obul notc kvehdi cbhy t heweSm@sSmBdat Adill VBidaeeguisr e
the ASBA process to participate in the Offer. Under s
Category, would be allowed to be met with spillover fr
di scretion of our Company in consultation with the BRLI
Al Bidder s, excevetrmeAmdatoar illnw ersauisr,ed to use the ASBA
Of fer by providing details of their respecti wouhABBA Ac
bl ocked by SCSBs. I n addisthioan dg arattvilebitispractepnd UBRE BiS&8de p3
either (a) providing the details of their respwctlide A
be blocked by the SCSBs; or (b) throughndihwi dRd | NMEicdchde
I nstitutional Bidders and the QI Bs iwadrhea Ngntopd Bt iPora
Anchor Iwemetopermitted to participate in the Offer thi
Subject thawiang de®8@ ded at or above the Offer Prwaes, al
made on a proportionate basis, except for Individual P
than the minimum bid | ot, subject to availability of
Equity Shares, iif any, shall bseubaslclroitptteidonon iaf parnoyp, o ritni
all owed to béowernr fwiam smyl 6t her category or a combin
Company in consultation with the Book Runni mg blsecad pMad o
i f any, in the QI B Portion wild.l not be allowed to be

categories.

I n terms of SEIBR/ CQH DO/cPuQlalrCYrC&E.LL/ 11/ 2015 dated November
Capital and Disclosure Requirements) Regul ations, 2018,
i ssue shal/l use only Application Supported by Blocked
bank account which wil!/ be blocked by the Self Certi fi
SEBI Circul ar no. SEBI/ HO/ CFD/ DI L2/ CI R/ P/ 2018/ 138 dat e
public issue may wuse either ASBA facility for making
ASBA for making applicatiOihf e obkr doemedddidigse i n this regar
In accordance with the SEBI | CDR Regul &ltnotnist, utQloBrmsali nk
bidding #Hmstthe uNdmnal Portion are not permitted to wit
the quantity of the Equity Shares or the Bid Amount) a
(subject to the Bid Amount being upto 2,00, 000) ca
withdraw their Bids until t he Bid/ Oof fer Closing Date.
their Bids after the Anchor I nvestor Bidding Date. EXx c
(other than Anchod nbaveéstoosplanhdvBeshors, wi || be on a
the Anchor Il nvestors wild/l be on a dies anrse toif dntaarayd Coafseirs .
Procedwme He@netiLrdespecti vel y.

The Book Building Process is in accordance with guidel
subject to change frweerasdivinsedo tpoi makeBitdheéemrs own judge
through this process prior to submitting a Bid.

OQur Company wil|l comply with the SEBI | CDR Regul ations
Oof fer. The Selling Sharehol der has specifically confir
other directions issued by SEBI, as applicable in rele&@
Selling Shareholder have appointed the Book Running Le
Oof fer

Bidders should note the Offer is also subject to: (i)
which our Company shal/l apply for after All otment with
other time period as prescribed under applicable | aw,
with the RoC

For further details on the fefterod8 t@dcetpu rPar @afeedraise oa f Bti h
Of Deon 4pla8x2ai:n40,9 r espectively.

I'llTustration of Book Building and Price Discovery Proc:¢
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For an illustration of the Book BuiOfdfienrg PFérooceeetiistgend t |
WI THDRAWAL OF THE OFFER

Our Company and the Selling Sharehdtherrightcomestul tat po
Of fer at any time before the Bid/ Offer Opening Date wi't

I f our Wiotmpthimgw Of fer any time after the Offer Opening
public notice within 2 (two) working days of the Offer
woubel i ssued by our Compawoyub @l H es srucetdi den d fh ewistahy@f fneeans p
advertisements have appeadudadisandet heaf St meldl Exomphhe.
Registrar woawiluwbér 0Otf et he SCSBs to unblock the ASBA Acc

n

day of receipt of such instruction.

I f our Complamg @fiftdidrafter the Bid/ Of fdroCposescegdDai £h
of the Equity Swoauhaly,e duwr dCdeffeaanyg ngplect us with the sto
the Equity Shares may be proposed to be I|isted.
Notwithstanding the foregoing, t he Offer i's subject t C

Exchange with respect to the Equity Shares offered thr.
Al l ot ment

Underwriting Agreement

Sharehol der and the Book Runn

The Company, the Selling

i bwenghbyjt I8¢ odhkd &r arkid dregir zRorni vMaatnea gleil
t he
Sh

wi || be 100% Under ws

Private LRunristueadn t to terms ofNovheembleérd elnrBi,reir2e0d i nA @

Company, Baddr Breil it e ng arehol der , the obligations of
specified therein. The details of the Underwriting c¢omi
ﬁlg Name, Address, Telephone Number and  Equity Shares to Un dsrr\]/qv?iltjtz; (in %C())]ffg;eSitzoéal
Email Address of the Underwriters be Underwritten* -~ . . :
mi | | underwritten

1. Giriraj Stock Broking Private Limited

Shantiniketan Building, 8 Camac Stre:

Block A, 15th floor, Suite No. 1501

Shakespeare Sarani, Kolkaia 700 017

West Bengal, India. 871.1

Telephone:+91 95474 73969 4,490,550 7 85%

Email: giriraj@girirajstock.com

Website: www.girirajstock.com

Contact Person:Kuntal Laha

SEBI Registration No.:INZ000212638
2. Horizon Management Private Limited

19 R N Mukherjee Road,

Main Building, 29 Floor,

Kolkatai 700 001, West Bengal, India

Telephone:+91 33 4600 0607 1537

Email: smeipo@horizon.net.co 792,450 15%
Investor Grievance Id:
investor.relations@horizon.net.co
Website: www.horizonmanagement.in
Contact Person:Manav Goneka

SEBI Registration No: INM000012926

*TnclauaZ®RBEquéhtayr es of 7 10. 0D94behMhoketadMhkef MReservation Port
by the Masi héedtoiwmha kaecrcount i n order to claim compliance with t|
Regul ati ons, as amended.

As per Regulation 260(2) of SEBI | CDR Regul ations, 201
to a minimum extent of the Offer out of its own account
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The anmbeonvtei oned is indicative underwriting amount and w
actual all ocation in accordance with provisions of the

I n the opinion of our Board (based on r gpr etsheen traetsi oounrsc
Under svr iasreefr f i ci ent t o enabl e them to di scharge their
Under svarirdeegri st ered with SEBI SEmBderAc$ecotri orne gli 2(tle)r ealf atsh
Exchan@uwer( sBoar d, el dNtoavre mib0Rt0i2rbgaclteedphd ecdiheéo the Under:
Agr eednetnegd Novembent ildne ® ORtbove on behalf of our Compan

Notwithstanding the adblhalel tladl resphrsiUnlderfworn temsuring
Shares allocated to inviestacscsoreapeetwivehyt ipaobDhdedwbiyt
any defaul't in payment, the Underwriter, in addition t
also be required to procure subscribers for or subscri
accordance with the Underwriting Agreement. The exten
underwritten in the Offer shall be as per the Under wr it

DETAI'LS OF MARKET MAKI NG ARRANGEMENT FOR THI S OFFER

Our Company and the Book Running LeadNd&Maemiger whé@he @z
foll owi ng #ao kfeul fMalk etrhe obl i gations of Market Making:

Particulars Details

Name Giriraj Stock Brding Private Limited

Address Shantiniketan Building, 8 Camac StreBlpck A, 15th floor, Suite No. 1501,
Shakespeare SaraHiplkatai 700017, West Bengal, India

Telephone +91 95474 73969

Email giriraj@girirajstock.com

CIN U65100WB2005PTC101507

Website www.girirajstock.com

Contact Person Kuntal Laha

SEBI Registration Number INZ000212638

BSE Registration Number SMEMMO0655127012022

Particulars Details

Name Rikhav Securitiegimited

Address B/501-502, O2 Commercial Buildingdsha Nagar, Mulund (West)
Mumbaii 400080,Maharashtra, India

Telephone 022 69078200/ 300

Email info@rikhav.net

CIN L99999MH1995PLC086635

Website www.rikhav.net

Contact Person Hitesh H Lakhani

SEBI Registration Number INZ000157737

BSE Registration Number SMEMMO0317408052012

In accordance with Regulation 261 ofsetniter%EBI nlt ®DR nReag
the Book Running Lead Ms(ndwleyr raengdi sttheer eMla rvkietth MaKkEe rL i mi |
Mar ket Ma kNorvge)mbceat €la8 ,e n2su25% compul sory Mar ket Making f
from the date of |isting of equity shares offered in tt

GirirajkbpPgtkaBeaonLd nRitkehda v i B¢ t @ digti ise ®red wi th SME Pl atf
act as t hesaMadvlcegir eadk etro recei ve or deliver of the spec

for a period of three years from the date of l'isting
amendment to SEBI | CDR Regul ations.

The Mar ksssthaMdkdrul fil the applicable obligations and co
amended from time to time and the circulars issued by I
Foll owing is a summary of the key details pertaining toc¢
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The Mar kssth aMdk ebre r
monitored by the St
and every black out

guiwragd quot pr dwirde’r 58 f the ti me
ck Exsshhaanigle .i nHuorrtnh etrh,e tShteo cMka rEkxecth
period when thesquotes are not b

e
[0}

The prices quotssthaby Mer ket cManlpéi ance with the Marke
particulars as speci fiBSIE olri naist epde r( StMEa nPd ea@ & iBir emin eorf tmsBt:
ti me.

The mini mum depth of t.heHogweovteer ,s htahd ibrev e slt,o0r0s, OWiOt h
hall

1,00, 000 sha be allowed tosisstubathecri popdbrgded
entire holding in that scrip in one | ot along with a
After a trereieod 39gf mont hs from the masketl| dnalké ngx @emyp i
provide quote i f t hien Scuarr eGo mga na rrkeed ¢ Vlask etro2 %,% T  (
Equi tysoSigdanred o be allotted under this Ofsiedeé¢r ®Ahiys EQ
over anmnd5aBROwWety Shares woaldomwoitd édoreattiackkrenofi ncomput ir
Oof fer Size. As soon asimhmheurSh@ompany Madked tMaked %
Maker wil/l rewsayeqpotoes di ng 2

There shall be no exemption/threshold omedabowanohseidre .
inventory through market making process, the concern

verification.

There w

ould not be more than five Market Makers for
Mar ket Ma k e

rs may compete with other Market Makers f

irst day of-opkbei hpssesgjonhécal Wi hucbeopj)ean
he equity market hours. The circuits wild.l ap,
call auction.

On the f
as per t
theopea

The Mar kssmayMak esro be present in the opening calll auct

here wildl be special circummapnbesauhdeedwhocWwi ther
rom t hief omariknestt ance due to system problems or any ot
pproval from the Exchange, whilceonftarodd amédjeeureaswinlsl
he Exchange for deeciothitmg | darbtlreolrleaabsloen sanvb udadn be f i n

The Mar kssthaMdakdrave the right to terminate the said a
or on mutually acceptable terms to the Book Running
repl acement Mar ket Maker.

I n case of t er mimeattiioomedf MahketabbMaki ng Agreement p
compul sory Mar ket Making period, it shal/l be the res
another Market Maker in replacement during the term
prior to the date of releasing the existing Market
requirements of regulation 261 of the SEBI | CDR Regu
Manager reserve the right to appoint other Mar ket Mal
an additional Mar ket Maker subject to the total numk
specified by the relevant | aws and regulations appl i
The I nventory Management and Buying/ Selling Quotatio
i ssued byr®mBkiamedto ti me

Execution of the order at the quoted priscefandt igeanqt

The shares of the Company wil!/| be traded in continuc
|l i st B&8Eobhi mited (SMEaRHatMfao kewiolfMa &kEE)ai n present as
menti onB8Boudd&EBI. circul ars
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14Risk containment measures and monitoring for Market |

BSE SME Exch
Val-Ate Ri sk (
i mpose any o

ange wil |l have al/l mar gins, w hti-ddahr kaerte, a
VAR) Mar gi n, Extreme Loss Margin, Speci a
ther margi nsttaismad.eemed necessary from ti

15Punitive Action in case of default by Market Makers:
The Exawhdhngemonitor the obligations on a real ti me
exceptiongoampdia@anmcresen Penalties/fines may bg impcasd
theynaotreable to provide the desired liquidity in a
penalties [/ fines wild!l be set by the Stock Exchange
Mar ket siMa ktetre gn oatr epr esent i n tdwaymagubetesjofer iang | tew
The nature of the penalty wil!/ be monetary as wel/l a
The Department of Surveillance and Supervision of th
suspension for any type of misconduct / sfnrammm ptuil ma itoon /t

16 Price Band and Spreads:
The price band shal/l be 20% and the mar ket maker spr
within 10% or as intimated by Exchange from time to

The SEBI Circular bearing reference no: Cl R/ MRD/ DP/

of fer size up to 250 crores, the applicable price b
i.ln case equilibrium price is discovered in the Cal
be 5% of the equilibrium price.
iidn case equilibrium price is not di scovered in the
shall be 5% of the offer price
17Additiomnall yrading shall take place in TFT segment f
The following spread will be applicable on the SME p!
Sr.No. Mar ket Price S| s Proposedspread (in% to sale price)
1. Upto 50 9
2. 50t0 75 8
3. 75t0 100 6
4 Above 100 5

18 Pursuant to SEBI Circular number CI R/ MRD/ DSA/ 31/ 2012
mar ket makers during mar ket making process has been |

Offer Size Buy quote exemption threshold Re-entry threshold for buy quote
(including mandatory initial inventory (including mandatory initial inventory
of 5% of the Offer Size) of 5% of the Offer Size)

Up to 20 cr.d 25% 24%

20 crore to 20% 19%

50 Crore to 15% 14%

Above 80 cr. 12% 11%

19The Market Maker arrangement , trading and other rel

subject to the applicable provisions of | aw and [/ or
20 Al 1 t hme mtbioovreed condi

tions and systems regarding the
based on changes or additional regulations and gui del

92



CAPI TAL STRUCTURE

The share capital of ouRr Copigsatnsyagt afsorotnh tbheel odvat e of t hi

Sr . Particul ar s Amount
No . (in ~7 million, excep
ot her wi se)
Aggregate v Aggregat e
val ue Of fer Pric
A. Authorised S'Mare Capital
22, 00BPqwWi0t0y Shares of face 220. -
400,Pr0e0f erence Shares of f 4. (
B. Iss ed, Subselpi bSehdaraen dCaPaitda‘l?) bef ore the Offer
14, 34BqRi0tly Shares of face 143. -
C. Present OfferPriospgeactmss of this
Of foelr, 28 E,qud G yoShdraee 10ale 52. 1,02
aggr eyalt,iOn2gai. 194GV o n
Of whi ch
Fresh #4s5u@&qadadyo$Shdnes v 45, 874.
each aggon8&mftd&gmi llion
Of fer f or72SBI0OS lidjrodst ¥ ace 7.73 149.
10 each by thea®&elt ¢ ¢ alpd 95
mi | {4 on
Which includes
Mar ket MakeR6PoRd@Wiotny " oFh af 2. ¢ 51.
valug@Ootach agg9gtaegdltliimn t
Net Offer t%, A h&EqIDUWD yioShd 5. ( 973.
value of 10 each aggrega:
D. |l ssued, Subs elrpi bSehda raen dC aRpaiitda | after the Offer
18, 85Bquiotly Shares of #face 188. 3,6 5.56
E. Securities Premium Account
Bef orCef ftehre 210.
Aft edOf f de 888.
*Ubject to the basis of All ot ment.
*Assuming full subscription in the Offer.
(U For details in relation to the changes in the author,]

t he datRer oosfpetchiuss, see fAHi storyi Aman ddwernttasi nt oCoa ror e 1
Associati A® on page

(2 Pursuant to r es o lAwtgiucsnt oZ2D 50, @O@PB0 avie d e d &M eldl e, gAeddt yt o
Shares bearing face value of 7~ 10HeatbryFof Gbnakel <,
CompaPryefer e Sharle0.lCapital 6 on page

(3 The Offer

e
h been authorised by our Boar dupyr 282t
and the Fre
d
h

a
n
nc
as
sh I ssue has been authorised by our Shar
Ann Gaher al Meéleudg unsgt 2085 .
(9> Qur Board as ecord the authorization for
the Offer for Sal e, pAugURNR2DRE. i Ther Sedll ushhipeart ha shted a
Of fered Shares are eligible for being offeanmcdd8Aobdbhesa
SEBI | CDR Regul ationsProapeonud.heFarat furotfhetrhidet ail s

Regul atory and Statui4anl9Direclpesurieesed yon pages

taken on r
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NOTES TO CAPI TAL

1.History of Share

STRUCTURE

capital

A. Equity Share Capital

of

our

Company

The following table setsupg oEdqui tdyetBhdrse odapihtealhi aft ooyr o€o mmany :
Date of No. of Face Issue Form of Nature/ Reason of Name(s) of allottee(s) and details of Equity Share Cumulative Cumulative
Allotment Equity value Price consideration  Allotment allotted per allottee number of paid -up
Shares (Y 0) Equity Capital
Shares 0O)

January 10, C 10 10 Cash SubscriptiiSubscription to the MC 10, ( 1,00
2 @6 Private L4i0Etqgaud t f 0orSam

Adaptive Processes Cor

510 EEquity Shares
Mar c h 1,350 10 10 Cash Right ssutAll ot ment t o AInma slaaiyka 1,360 13,60
2021 675 ,B000u0BEh &r e s, 2) Ahob

for 540,000 Equity .

Chandrasekaran for 135
Mar c h 620, 10 10 Cash Right SssutAl |l ot ment to 1) Ahob 1,980 19, 80"
2024 456, 000SHagrueatnyd Cl2a n Kr a

for 164,000 Equity Sha
Mar c h 400, 10 10 Cash Right SsutAl |l ot me@Ghtandr aKsekar an 2,380 23, 80"
2024 Shares
Mar c h 950, 10 10 Cash Right ssutAll ot ment to 1) Padma 3,330 33,30
2024 Shares, 2) Kalindindhi

Shares, 3) Monashree |

4) Marigowda Leelavath

5) Jatin B Desai for

Sitakanta Pradhan for
Smitha Ramachandran fa
Pradeep Kumar Panda fc
Roma Rudol ph Dsouza f«
10) Sumri dh Fintech I

2,85,000 Equi t yn aShhéanr dea
for 125,000 Equity Sha
100, 000 Equity Shares
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Date of No. of Face Issue Form of Nature/ Reason of Name(s) of allottee(s) and details of Equity Share Cumulative Cumulative
Allotment Equity value Price consideration  Allotment allotted per allottee number of paid -up
Shares () 0) Equity Capital
Shares 0)

100, 000 Equity Shar e

Ramachandra Agaskar fo
Mar c h 10, C 10 10 Cash Right | ssucAll ot ment t o S. Raj ni 3,340 33,40
2024 Shares
April 167, 10 10 Cash Right | ssutAll ot ment t o 1) C L 3,507 35,07
20214 Equity Shar es, 2) She

Equity Shares, 3) Rupe

Equity Shares, 4) Shi

Equity Shares, 5) D

Shares, 6) Istiaq Ahme

Sandeep Reddy Mandadi

8) Yugendhar Cheeti f

Vinay A for 3,000 Equi

3,000 Equity Shares,

1,000 Equity Shares,00

Equity Shares, 13) K¢

Equity Shares, 14) Oom

Shares, 15) Raj eev T

Shar es, 16) Roopa V.

17) M Murugan for 1,

Venkata Subhramani an

Shares, 19) Benedict L

20) Kaushi k Ravindran

Mut hukri shnan Shanmug

Equity Shares, 22) Po

Equity Shares, 23) Ma

Shares, 24) A Lokeswal

25) George Lazerous |

Shares, 26) Par ul Sin

27) Rohan for 9,000

Prabhakar an for 1,00

BrainCapchobl ogi es Pr

68, 000 Equity Shares.
April 2,454 10 NA Ot her Bonus I ssurAll ot ment t o AInma slaaiyka 5,961 59,61
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Date of No. of Face Issue Form of Nature/ Reason of Name(s) of allottee(s) and details of Equity Share Cumulative Cumulative
Allotment Equity value Price consideration  Allotment allotted per allottee number of paid -up
Shares () 0) Equity Capital
Shares 0)
20214 Cash of070 ful |l yup 4, 76, 000 Equity Sha
Equity Sha Nagasundaram for 7,00
1 Equity S Chandrasekaran for 4,
t he Shar el Padma Mo han for 43,7
April 16, Kalindinidhi Sunitha f
the record Monashree B for 7, 0¢C
Mari gowda Leel avathi f
Jatin B Desai for 14,0
Pradhan for 14,000 E ¢
Ramachandr an for 35, C
Pradeep Kumar Panda fc
Ro ma Rubdsooupzha f or 70, C
I

13) Sumr i dh Fintech

1,99,500 Equity Shhaanr dea
for 87,500 Equity Shar
70,000 Equity Shar es,
70,000 Equity Shares,
Agaskar for 21,000 E
Raj ni kanth for 7,000
Karthikeyan for 8,40
Shanmugapriyan S for
Rupesh Kumar Kannam f
22) Shi kha Cha&Ewdh aryy Sf
D Prabhu for 1,400 E
Ahmed for 1,400 Equi i
Reddy Mandad for 2,
Yugendhar Chee for

i
eeti
Vinay A for 2,100 Equi
2,100 Equity Sha p
e

Equity Shar es, 30) R e
Shares, 31) Kaml esh

Shares, 32) Om Kumar |
Rajeev Thomas for 6, 3C
V. K for 2,106) E§luiMuy
700 Equity Shares, 3
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Date of No. of Face Issue Form of Nature/ Reason of Name(s) of allottee(s) and details of Equity Share Cumulative Cumulative

Allotment Equity value Price consideration  Allotment allotted per allottee number of paid -up
Shares () 0) Equity Capital
Shares 0)
Shriram for 1,400 EqtL
Loren for 1,400 Equi
Ravindran for 2,800
Mut hukri shnan Shanmug
Equity Shares, 40) Po
Equity Shares, 41) Ma
Shares, 42) A Lokeswar
George Lazerous Kumar
Par ul Singh for 700 E
Shares,

6,300 Equity
Equity ShaBrai n Gaeuti ht4o0
Pviate Limited for 47, €

Jullyg, =z 200, 10 10 Cash Rights |1 ssitAll ot mentChtaondY)as &k ar a 6,161 61,61
Equity Shares
July 2¢ 600, 10 10 Cash Rights I ssiAll ot ment to 1) Aster 6, 761 67,61
Private Limited for 6,
July 0¢&¢ 5,071 10 NA Ot her Bonus | ssuAll ot ment to 1) Padma 11,83 118, 33
Cash of 3 fulpShares, 2) Masanam M
Equity Sha Shashank Basavar aj f a
4 Equity S Kaushi k for 5,100 Ec
t he Sharetbhal chandra desai for
June 27, 21Par ul singh for 1,275
record dat(jayaramakrishnan for
Shanmugapriyan Mutfhaoakr
Shanmugafdhew8@r 125 Eq

BrainCapchaobl ogi es Pr
2,27,137 Equity Share
Swaminatbhad00 cEqUi ty

rn

rudol ph dsouza for 1,
Pradeep kumar panda f o
Sitakanta Pradhan 25,5
kat och for 11,475 EqtL
Kumar George for 1,2
Samidur ai Rajini kanth
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Date of No. of Face Issue Form of Nature/ Reason of Name(s) of allottee(s) and details of Equity Share Cumulative Cumulative
Allotment Equity value Price consideration  Allotment allotted per allottee number of paid -up
Shares (Y ) Equity Capital
Shares )

>ImMownmn~«nner

i g R e e

0L Y T~
NN SO X0

oca w-
ccoc< TC*™

Eq

H
- NnC-
R

Mar
35)
for
Man d
Gado
Caps
I st
Hatt
Kal i
Ravi
Venk
45)

Venmhk
Shar
Rupe
49)

Ku ma

Rajeev Thomas f
i Yugendhar f o
a Chaudhary f o
Wmana s ai kug tg7,0®@10
S
S

or
r
r

22) K Chandr asce
, 23) Nandamuni
Equity Shares, z
Equity Shares,
Shares, 26) R
1,06,687 Equi't
y Services 3 ,Pt®(
Shar eBhamdB§ p arid
Shares 29) Dhi
Shares, 30) Ah
000 Equity Shar
Shares, 32) Pr
Equity Shar es,
i keyan for 15, 3
owda Leelavathi f
Kamlesh for 3,825
1,275 Equ y Sha
i for 3, 25 Eqt
a for 1, 0
%

- =

<" <“<K< 0o O

t
h
k
e
e
5
5
t
f
S
t
t
t
5
t
5
h
g

ad

di , 000
er for 1,87,500 E
aq Ahmed for 2,5
iangady Sateesha f
di ndi Sunitha for
Shar ma for 7,5
atesan Nithish Ku
Lokeswar.i for 1,
a Subramani an Shr
es, 47) Prabhu fo
sh Kumar Kannam f
Vi ndyorAmamd®25 Equi
r for 1,275 Equity

0
n
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Date of No. of Face Issue Form of Nature/ Reason of Name(s) of allottee(s) and details of Equity Share Cumulative Cumulative

Allotment Equity value Price consideration  Allotment allotted per allottee number of paid -up
Shares (Y ) Equity Capital
Shares )

3,825 Equ,itp2)ShdDiaest
Agaskar for 38,250 Equ

August 396, 10 122 Cash Rights I ssiAll ot ment to 1) Chhat 12,22 122,29
2025 for 1,63,9314 Equity
Amul akhr ai Doshi for
Tesoro Inventure LLP f
Al pa Dhakan for 82,77
Dilip Vora for 82,773
Shyam Agar wal for 20, 4
Corporate Advisors LLFP
August 2,113 10 97 NA Conversio Al'l ot ment to 1) At i vi
2025 Equity Shail5,463 Equity Shares, 14, 34 143, 43
Limited for 206, 185 E
Commerci al Private Li
Shares, 4) Radiance Gl
for 25,773 Equity Shar
Limited for 360,824 E
I ndustries Private Lin
7) Abundanti-AbCagantaia
for 308,835 Equity Sh
for 2,577 BquiNtk hstharMe
5,154 Equity Shares,
25,773 Equity Shares,
foB8, 907 Equity Shar €
Mamani a for 25,773 E
Kumar Jain for 10, 309
Jain for 10, 309 Equi
Kumar Gupt a for 10, 3
Manj ula Kanthed for 2
Nagasundaram A for 30

Ni me s h Devchand Shah |

19) Par as mal J & wa wfamrt
Equity Shares, 20) Pr
Equity Shares, 21) R
Equity shares, 22) Ra s
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Date of No. of Face Issue Form of Nature/ Reason of Name(s) of allottee(s) and details of Equity Share Cumulative Cumulative
Allotment Equity value Price consideration  Allotment allotted per allottee number of paid -up
Shares () 0) Equity Capital
Shares 0)
Shares, 23) Rekha Ram
Equity Shares, 24) Sun
Equity Shares, 25) Y.
10,309 Equity Shares,
20, 6HE@uUi ty Shares, 27)
25,773 Equity Shares,
for 10,309 Equity Sha
Kumar Jain for 10, 309
Raysoni for 10,309 Eq
Ramamirtham for 44, 0°¢
Rakesh Jayantil al Ran
Shares, 33) Ritesh Kh
Shar es, 34) Tirumangal
25,773 Equity Shares,
5,154 Equity Shares,
10309 Equity Shares, ‘
for 51,546 Equity She
51,546 Equity Shares,
Kumar i for 20,618 Eq!
Kumar for 10,309 Equit
for 10, 309 Equity Sha
LLP for 10, 309 Equit
Solutions LLP for 10
Deeptan Chakraberty f«
Rajast han Gl obal Secu
412,371 Equity Shares
Eqiuty ShdvpesAnil Jayan
*Qur Company was incorporated on February 2, 2016 The H&ate of subscription
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B. PrefeSleawxapit al

Whil e our Company has issued preference shares in téeeopaoife PthaspecCCPS) andt CE&P8E

past were converted into equity shar s osfpecacas. vadaheedet ai 18 e&dchhpr poeftoebhbe
forth in the table bel ow:
Date of Allotment No. of Face |Issue Form of Nature/ Reason Name(s) of allottee(s) and details of CCP! No. of Equity Conversion  Conversion

CCPS value Price consideration of Allotment allotted per allottee Shares ratio (CCPS: Price per

allotted (Y 0) allotted post Equity Equity Share

conversion Shares)

December 1,55 10 1000 Cash Right | sAll ot ment detai |l s 10. 97
2024 bel ow

Ahobil am Nadgaggwnrdart
Nagasurmridiadr, & 0
Prabhaka3, Pagal a
Raj al ax mi RamamBrtt
Parth Brij-sat0®&® Dat

a|n|D|w|w
RN R O]
rallealenle

Parasmal Jay wiabn0tOr a j 5,1
Dhar a Raj eis2h, 5Ma0Oma n i 25,
Manjul aiRafbdbed 20, ¢
Il mmence Commer ci ail o5 -
2,500 '
Raj ast han Gl obal 171

40,000 412,
Satidham I ndustriie 51 ¢
5,000 T
RPV Hol di ngs iPrbi, vadt 360,
Ativir Seciutjs50@s I 15, ¢
Pi t ami 5G00e0 0 51, ¢
Vijay B Bhath0OHUF 25,1
Privylife 1Slol0ud0 on: 10, :
Madhubala Suigs@G@0r1 10, ¢
Madhu THRatOlI0 10, ¢
Jinraj EntiégrpODses 10, :
Tirumangal am Sul2r, &1 25,
Yash Pinkie0lD00Jai n 10, ¢
Radi ance Gl obal TV . o5 -
2,500 '
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Date of Allotment ~ No. of Face Issue Form of Nature/ Reason Name(s) of allottee(s) and details of CCP: No. of Equity Conversion  Conversion
CCPS value Price consideration of Allotment allotted per allottee Shares ratio (CCPS: Price per
allotted () 0) allotted post Equity Equity Share

conversion Shares)

RajeshiRagboy 20, ¢
Chhatisgar h | nivds t0r 206,
Amul ya Chiaz,aln0 00j h a 20, ¢
Mahender Kiuilma®@O0 @Gupt 10, @
Yashashawii 1B hoaOrOa d w: 10, ¢

B R N&h&r00 25,

January ¢ 44, ¢ 10 1000 Cash Ri ght sAllotted details at 10. 97

Ni khil M-1J,a5Gh0 HUF 5,1
Suni | Har slh,iOtO OKot h ¢ 10, ¢
Rameshkumar N2 ,sh®O0 | 20, ¢

Sur es hikky mar0 10, ¢
Prati kK T Ra9eoni 10, @
Sanj ayi Kuimnkxo 10, :

Hi t e sihl ,J0a0i On 10, :
KushalilJ 0X&i n 10, :
RiteshiXh®&a@&n 10, :
Jinay Bhar ati 1A n0d0 0S ¢ 10, ¢

Ni mesh Devith,alh@®0 Sh: 10, ¢

Rek ha 1R, X&i0n 10, :

Ras hi iKlh e0t0a0n 10, :
Abundanti a C aApbi ut nadl ¢ 308,

Capi tizl9, Qb7

Deeptan Cih5akOr aber t 5,1

July 05, 500 10 1000 Cash Rights 1Al Il ot ment det ai |l s 10. 97

bel ow:

Ani | Jayant2,l500 Rat 25,1
Rakesh Jayan2,i3@0 I 25,7
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2.Secontdraatrys aocBg wintsy Shares/ Preference Shares

There have been no transfers of Preference Shares t hrnopuaghy .s elTchoen dfaorlyl otwi anngs bt eathil oen
history of acquisition of Equity Shares through secondary transactions by our P

Date of Transfer No. of Face Transfer Form of Nature/ Reason Name of transferor Name of transferee % of pre-
of Equity Shares Equity value{") Price consideration  of transaction Offer
Shares ) capital
June 1¢ 5,0 10 10 Cash Transfe Laxminarayan Mishr Jayakumar AmrQ0. 03
July 3, 4,0 10 10 Cash Transfe Markandeyul u RadhaAhobilam Nage«0. 03
Augus&g, 25, C 10 NA Gift Transfe Jayakumar Ammasai k Pramadrinar a
2025 0. 17
August 25, C 10 40 Cash Transfe Jayakumar Ammasai k Dinesh Ramchze
2025 Agaskar 0.17
(Remainder of this page has been intentionally |l eft bl
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3.0 ssueguwdhpfes consideration other thanocecadodly owvayo wtf
i ssues:
a)As on thePdaspeofushieur Company has not i ssued
since its incorporation.
b)Except as stated below our Company has not issued
way of bonus afrosptle udate of this
Date of Name of Allottees No. of Face Issue Form of Nature/ Benefits, if
Allotment Equity value Price consideraton Reason  of any that
Shares () ) Allotment have
accrued to
the
Company
April 17, Al |l ot ment t o 2,454,900 10 NA Other than Bonus Nil
2024 Ammasai Koetty4, Cash in t he
Equity Sharods of0o70f ul
Nagasundar am pa-iug
Equity Shar ecs Equity
Chandrasekaran for ev
Equity Shares, Equity
for 43,750 Eq hel d b
Kalindinidhi S Shareh
Equity Shares, on Apr
for 7,000 Equ
. 2024
Mari gowda Leel. h
Equity Shares the r
for 14,000 Eq date
Sitakant a Prad
Equity Shares.
Ramachandran f.
Shares, 11) F
Panda for 8,75
12) Roma Rudol
70,000 Equity
Sumri dh Fintec
Limited 9f500 1
Shares, 1 4h)a nRira
for 87,500 Eqt
Dhi vya Prasanrtr
Equity Shar es
Swami nat han fo
Shar es, 17) Di
Agaskar for y
Shares, 18) S.
7,000 Equity <
Karthi keyan fo
Shar es, 20) St
for 700 Equit
Rupesh Kumar
6,300 Equity S
Chaudhary for
Shares, 23) D
Equity Shares,
for 1,uWi0t0y ESh s
Sandeep Reddy
2,100 Equity
Yugendhar Chece
Equity Shares,
2,100 Equity S
H for 2,100 Eg
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Date of Name of Allottees No. of Face Issue Form of Nature/ Benefits, if
Allotment Equity value Price consideraton Reason  of any that
Shares () ) Allotment have
accrued to
the
Company
Ni thish Kumar
Shar es, 30) Re
Equity Shares,
Thakur for 2,1
32) Om Kumar f
Shares, 33) Ra
6,300 Equity S
V. K for 2,100
M Mur ugan for
Shares, 36)
Subramani an Sh
Equity Shares,
Loren for 1,40
38) Kaushi k Ra
Equity Shar.
Mut hukri shnan
Thevar for 10,
40) Poorvaja &
Equity Shares,
for 2,100 Equi
Lokeswari for
43) George VLaz
700 Equity Shi;
Singh for 700
Rohan for 6, 30
46) Vv Prabha
Equity Shares
BrainCapiTteelhno
Private Li mit ¢
Equity Shares
July 8, Al l ot ment to 15,071,423 10 NA Other than Bonus Nil
2025 for 42,187 Eq Cash in the
Masanam Muruga 3 full
Shashank Basav up Eq
4) RavKauwg laink Shar e
Equity Shares every
bhal chandra de Equity
Equity Shares hel d b
1,275 Equity S Shar eh¢
Jayaramakri shna on Jun
Equity Shar 2025
Shanmugapriyan t he r
Mut hukri shnan dat e

Thevar 19,125
l0BrainCapitol

Private Limite
Equity Shar .
Ramasubramani al
for 75,000 Eqt
Ro ma rudol ph

1,227,500 Equit
Pradeep kumar

Equity Shar es,
Pradhan 25,500
15) Rohan kat
Equity Shares,
Kumar George f
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Date
Allotment

of Name of Allottees

No.

Equity
Shares

of Face

Issue Form

of Nature/

value Price consideration Reason

0)

0)

Allotment

Benefits,
of any
have
accrued
the
Company

if

that

to

= -

ONY S T
TTWT ST X TS TSNONT D T O

®®» S5 O~
QoL DO ODO< 01T

es,
ni kant h
es, 18)
75 Equity

ndhar for
es, 20) St
3,825 Equ
k Amanmra s a i fka
, 000 Equit
rasekaran
Shares,
i M

17)
fo
R a

«Q
QO

Do —~o =
—nw

- T oL o

w

< oOoOoOumWwm —~+uv o -~
® -
>

D< ~ @
< o
z -
)

ws v

oo~

» O~
o

Shares,

Ahmed

f

-~ ———o-~aq—--=

® D ~FO-
Ppo<—~oon

825
ndi

—~ o

7,500

o000 YO STwao S~

swar i

41)

atesan
5 Equity

Ha't
Equ
Suni

[
y Shares,

Equ
Ni t

r

nnreEs<™"mxX™"n—"—m=—Fkr

C 5O~
C3JUCTY9 XN TC - T Toc<OoQQoco9~c —-

mXxnm
o - o

fo
es, 469t
amani an
ty Shar es,
0 Equity S
r Kannam
ty Shares,
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Date of Name of Allottees No. of Face Issue Form of Nature/ Benefits, if

Allotment Equity value Price consideraton Reason  of any that
Shares 0) ) Allotment have

accrued to
the
Company

for 3,825 Equi

Kumar for 1,27

51) V K Roopa

Shares2) Dinest

Agaskar

4 OurCompéarmay not i ssued any Equityof $SReraideees i ag a percedl o
precedieng atte o fpeeicd aust :

Dat e Number of Face valuel ssue PriNature of alla

all ot menshares al

July 8, 5,071 10 N A Bonus Shares

August 2 396, 10 122 Rights | ssue

August 2 2,113 10 97 Conversion of
Shares

5.0ur Company is in compliance with the Companies Act,

with respectEquoi tiys sSuhaanrcees offrom t he date of i ncorpora

Prospectus.

6.Our Company has not issued any Equity Shares under an
scheme as onPrndhepeaates.of this

7.Q0ur Company has not allotted any Equity Shares kn ter
394 of the Compani es23Mctof 1t9h5e6 CoormpSaenciteiso nAc2t3,0 201 3.

8.AI'l transactions in Equity Shares by our Promoters an
t hPsospectus and the Bid/ Offer Closing Date shall be
transactions.

9. Hi story-upfoouffuiolmbt er sé6 sharehol di ng:

As on the Pdas@eofhues hPirsomot er s of our Company, dfn fagoge e
val ue of ehi @adceonft tthoe 3 ds.su7ed,-upubgquorthe@®&hand papdt al
none of the Equity Shares hel d Skeyw tfloe thhr dmd toewr afwp d heu
of our Promotersd equity and preference sharehol ding ir

Equity Share capital build of our Promoters:

1. AhobiNaggmasundar am:

Date of Nature/ Reason of No.of Equity Face Issue/ Form of % of- p% of
Allotment / transaction Shares value transfer  consideration Offer Offer
Transfer  of ) price () capital capital
Equity Shares

July 3, Transfer 4,010 10 Cash 0. ( 0. (

Mar kandey
Radhakris

Gari mell a
Mar c h Right | ss 540, 10 10 Cash 3.1 2. ¢
2021
Mar c h Rights 1| s 456, 10 10 Cash 3.1 2. ¢
2024
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Date of Nature/ Reason of No.of Equity Face Issue/ Form of % of- p% of
Allotment / transaction Shares value transfer  consideration Offer Offer
Transfer  of ) price () capital capital
Equity Shares
Apr il Bonus | ss 700, 10 NA Ot her 4. ¢ 3.
20214 rati ®7 of cash

pa-ug Eq

Share for

Equity S|

by the Sh

on April

being t h

dat e
July 8,Bonus | ss 1,27510 NA Ot her 8. ¢ 6.

rati o of cash

pa-ug Eq

Share for

Equity S

by the Sh

on June

being t h

dat e
August Conversio 38, ¢10 97 N A 0. ¢ 0. :
2025 CCPS to

Shares
Tot al 3,013 21. 15.
2. Jayakdmmasai:kutty
Date of Nature/ Reason of No. of Equity Face Issue/ Form of % of pre- % of post-
Allotment / transaction Shares value transfer consideration Offer capital Offer
Transfer of 0) price () capital
Equity
Shares
June Transfer 5,0 10 10 Cash 0.03 0. (
2020 Laxminar a:

Mi shr a
Mar c h Ri ght | ssi 675, 10 10 Cash 4. 71 3. ¢
2021
April Bonus Il ss 476, 10 N A Ot her 3.32 2. ¢
2024 rati @70 ¢ fu l cash

paug Equi

for every

Share hel

Sharehol d-

April 16,

the recor.
July 8 Bonus Il ss 867, 10 N A Ot her 6. 04 4. ¢

ratio of - cash

up Equity

every 4 E

hel d by

Sharehol d:

June 27,

the recor.
Augus Trans fPeranm (25, 10 N A Gi ft (0. 1" (0)
2025 Badrinar a:
August Transfer (25, 10 40 Cash (0. 1" (0.
2025 Ramchandr
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Date of Nature/ Reason of No. of Equity Face Issue/ Form of % of pre- % of post-

Allotment / transaction Shares value transfer consideration Offer capital Offer
Transfer of 0) price () capital
Equity
Shares

Agaskar
Tot al 1,973 13. 71 10.

Preference ShapeotaputaPr bmotdrs:

a)AhobiNaagmsundar am:

Date of Nature/ Reason of No. of Face Issue / Form of Number % of
Allotment / transaction Preference value transfer  consideration Equitythe
Transfer  of Shares 0) price () Sharespre
Equity Shares allotted/ recei v -
transferred upon Oof fer
conver Equi t
o f Shar e
Prefercapit
Shareson a
hel d fully
dil ut
d bas
DecembeRi ghssue 3,710 1, 00(Cash 3®O 0. 2
2024~
Tot al 3,7 3®O0 0. :
*For details in relation to

the conversion of CCPSNoméeo tEqgu
Capital -Bitsuetwyref Share capi9@dl of our Companyodo on page
b ) No preference shareswere allottedtay a k u mar Ammasai kutty.

10AlItlheequi ty Shares held by -wpromfPrtohmotre spevetrievd uddtye pafi
Shares

1.As on thePrdas pe coundp thizth@&ehar ehol der s.

2.Det aiSlhharefhol dPmgmaff emesmtber s of ournPobomoCemp&nygup

The details of the shareholding of the PromoPebspanotus
are set forth bel ow:

Sr.  Name of the Shareholders Pre- Offer Post Offer *

No. Number of % of the pre- Number of % of the post

Equity Shares Offer paid up Equity Shares of Offer paid up
of face value of Equity Share f ace v al Equity Share

10 eactl capial each capital
Pr omoters
1. Ahobil am Nagasunc 3,013 21. 3,013 15]!
2. Jayakumar Ammasai 1,973 13. 1,973 1.6
Sub Total (A) 4,986 34. 4,986 2 6.
Members of the Promoter Group
3. Nagasundaram A. 30, ¢ 0. : 30, ¢ 0.1
4. Raj al axmi Ramami r 44, ( 0. : 44, ( 0. ¢
Sub Tot al (. B) 74, ¢ 0.°¢ 74, ¢ 0. ¢
Total (A + B) 5,061 35. 5,061 26.
*8bj ecampgloeti on of the Offer and finalization of the AI
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3.Details of Promoter-3&dm domtrtihbetei yrraarsd | ock
Pursuant to Regulation 236 and 238 of the SEBI -OfGR2R Re
Equity Share capital of our Company held by the Promot ¢
Al'l ot Méemif mimm Promotedo)d. Contribution

Contribution would be

The -ilmwmc&f the Mini mum Promoter 6s
ided to the Stock Exchang

of the same shall also be prov

S ave given their consent to include such
¢y Phatr €ComppaintyalasofProemot er sd6 -Regulk abudn
Regul ation 236 of the SEBI | CDR Regul ations. Ou

romoter
ul
f
herwise encumber in any manner, t hePrPrspomattairss 6 ud
y
e

| y-Ofdfi

h
ru
i

/\-—ro
= SCc
~ O

eifn tpheer iloodc ks peci fi ed above, or for such other ti
permitted, in accordance with the SEBI | CDR Reg!

3
Y
< ©

mum Promotersdé6 Contribution has been brought i
persons define as fAprdmet Egai upd&hat bsei SE&1
, and wil |l not be, ineligible for computation o
ons and are bei g locked in for 3 years from t
ons.

d
e
n

Q

-
QQ ® O 0

S
-~ - 55
o -

Equity Shares f@msoM médnutmo Phbemboeksed iContribution f
e of allotment has not been issued (a) for consider
angible assets, i nvrod sveldt ii mg sfurcdm tlreamwssa cit 9 e Ky ) u toi
ealised profits of our Company or resulted from a b
computation of Minimum Promoterds Contribution.

= = ~ ~

The details of the Equity Shares-ihrel fdohya opyeeraPosomot lkeé ks

date of All otment as Minimum Promotersd contribution art
Name of Number of Date of Nature/ Face Issue I % of % of Date up to
Promoters Equity allotment/ Reason of value acquisition  pre- post which Equity
Shares transfer Transaction per price per Offer Offer Shares are

and date Equity  Equity paid-up  paid-up subject to

when Share  Share{) capital capital lock in

made )

fully

paid-up
Ahobil a 700, April Boni 10 N A 4. ¢ 3.1 Decenm
Nagasun 202 | ss 15,
Ahobil a 1110 Jul Boni 10 N A 7.0 5. ¢ Decenm
Nagasun 202 | ss 15,
Jayakun 5,0 June Tr an 10 10 0. ¢( 0. ¢( Decernm
Ammasai 202 15,
Jayakun 675, Mar « Ri gl 10 10 4. 7 3. ¢ Decerr
Ammasai 31, | ss 15,
Jayakun 476, April Boni 10 N A 3. ¢ 2. ¢ Decenm
Ammas ai 202 | ss 15,
Jayakun 817, 0 Jul Boni 10 NA 5.7 4. : Decen
Ammas ai 202 | ss 15,
Tot al 37,80 26. 20.
Note: To be updated during Prospectus stage.

For detai l-sp omf tthlee bERIGUidt y Share c@agpittad!| -H&tisduodrtyurmafr bRir
obuRromotersob6osban@l@gldi ng
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4 Eligibility of Equity Share for Minimum Promoterés Co

Regul ations

Regulation Promot ersd Mini mum Cont r Elgbiity Status of Equity Shares

237(1) forming part of F
Contribution

(a) specified securities acquir
they are:

(i) acquired for consideration The Mini mum Pr omo
assets or capitalisation oldoes not consi st
transaction; or have been acquire

and revaluati on
capitalisation 0
Hence, they are
part of Mi ni mu
Contribution.

(ii) resulting from a bonus is The Mini mum Pr omo
reserves or unrealised profdoes not consi st
against equity shares whi Hence, t hey ar e
promotersé contribution; part of Mi ni mu

Contribution.

(b) speci fied securities acqui The Mini mum Pr omo
preceding one year at a prdoes not consi st
specified securities are beHence, they ar e
public offer: part of Mi ni mu

Contribution.

(c) specified securities allot The Mini mum Pr omo
investment funds during the¢edoes not consi st
than the issue price, agai Hence, they are
that period, in case of an part of Mi ni mu
more partnership firms or Contribution.
the partners of the erstwhi
partnerships are the promo
change in the management :

Provided t hat speci fied s e
against the capital exi stini
than one year on a continuo

(d) specified securities pledgeOur Promoters h a

shares with any ¢

the Mini mum Pr omec

does not consi st

and are eligible

Mi ni mum Promoteré
5.Details of Promoterd Contribution and |l ock in for one

I n terms of Regulation 238(b) of the SEBI | CDR Regul ati

is locked in for three years held by the Promoters, a

excess of the Minimum Promotersé Contribution shall be

and (b) remaining fifty percent of the promotersd hol ¢
|l ocked in for a period of one year from the date of Al

Ot her requiremendisadin respect of Ol ock

As required undeéeheRSEBI atl iCOR Re&yudfati ons the [ ocked in
specified above, may be pledged with any scheduled com
i mport-d@anknong finance company or a housing finance <con
bank or institution provided that the pledge of Equity
securities locked in as minimum ptf o madtneradcdrtiroinb uttd ofni
reqguirements, the | oan has been granted to the Company
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financing one or more of the objects of the Offer.
8(b) of -Of her SEBI d I EDRpRegahs

n terms of Regul ati on (
of one year from the date of

I 23
Promoters shallfobe al pekeéedd

I n terms of Regulations 241 of the SEBI | CBR Rsehgad Il a tcioon
the inscrtirptnisdcrer@amor é -ahoper wotl hanhttewhec& the Equity
Company shall enmsurse rtehcaotr dtehde blyoctkhe Deposi tory.
In terms of Regulation 243 of the SEBI | CDR Regul ati on
as per the provisions of Regulation 238 of the SEBI I C
members of the Promoter Group or to a new promoter or
subject to cointhinomathenhahdl otkthe transferees for thi
Takeover Code, as applicabl e.

(Remainder of this page has been intentior
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6.Sharehol ding Pattern of our Company

The table below represents the shar etPalodsipregtpuast:tern of our Company as on the date

N o Number of Voting R Shareh Number
class of securi ng as NOc Equit
Pa No . assumi'oc'k.'ﬂ Share
rt Tot Shar et Shar full EqUItpledge
y I N ng as unde conver Shareother,
pa No. of of tot yi ni of Lol encumk
No . Ofid shar sha of Egq ou.ts conver d E(;JL.JitO
CateCateg No. « paiug up under es Shar € No. of votin: din¢g securi (x|||Shares
ry o f Shar e| EquitEq ng hel (calct Cl asc Cl Total Tot¢CONYV (as . A i n
(1) Shar e ers ( Shalreui depos (VI as p¢ (Equi as as tiblpercen As (ys e e e
der ( h y ry = SCRR) s % o-Secu of dil % o1 °o O
el d . t ot zed f
Sh recei (I'V(VIIIl) (0 (A+E €s Equi t N tot;N E (X1 V)
ar (VI)+(V % of th cy (inc Shareo. Equi ° =94
es + (A+B+! a7 ing capit (ay : thy
he (VI ) warr (X1) =) Sha, (@ Sha
d ts) (VIl)- s he €s
(Vv As a ¢ (b) el
) (A+B+( e
(A) Pr omo 4 5,061 - - 35. 5,061 - 5,061 35. - 5,061 - - - - 5,061
and
Pr omo
Group
(B) Publ i 124 9,281 - - 6 4. 9,281 - 9,281 64. - 9,281 - - - - 9,281
(C) No-n - - - - - - - - - - - - - - - - -
Pr omo
N o-n
Publ i
(C1l) Share - - - - - - - - - - - - - - - - -
under
depos
recei
(C2) Share - - - - - - - - - - - - - - - - -
el d
empl o
trust
Tot a 128 14, 34. - - 100.14, 343 - 14, 34.100. - 14, 34. - - - 14, 34
Our Company wil/ file the shareholding pattern in the (o) mdaoy eprcirometdo unider| iRetgung@tobnt B4
upl oaded on the website of the Stock ExchangeThebesfhharee hood mMmeirgc eanfenoé urof Prtamaadti enrgs oa n ds uRrho r
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7.0t her

dehai tbofodowmg Company:

a) Particulars of the sharehol-dpr Eqghiolt i sbané oapimoale
aggregating to 860u% obEqumarye sochfarteh ec apdita | and the num
the date oRrdspemtgu:if this

Sr. Name of the Shar No. of Equity % of - @frfeer Equi

N o value of 10 Capit al

1. Ahobilam Nagasun 3,013 21.

2. Jayakumar Ammasa 1,973 13.

3. K. Chandrasekar a 1,659 11.

4. Aster Capital Ad 875, 6.1
Private Limited

5. I nvicta Capseryv 437, 3. ¢(

6 . Chhattisgarh 1 nv 370, 2.t

7 . RPV Hol dings Pri 360, 2. ¢

8 . Hemant Gadodi a 350, 2. ¢

9. Lalit Dua 340, 2.3

10. Abundantia- Capi't 308, 2.1
Abundantia Capit

11. Dhivya Prasanna 297, 2. (

12. Roma Rudol ph Dso 297, 2. (

13. Br&apitol Tercihwna 1. ¢
Limited 2398

14. Prasanna Dhandap 196, 1. ¢

15. Ramasubramani an 175, 1.2

16. Smitha Ramachand 148, 1. ¢

Tot al 11,08 77.
Based on the bstnetfdadDstcye mpe2i0tBi50 n

b) Particulars of the sharehaeulpdebqgsuihoyl dsihnagr el % aopri tnadr eo fo
number of shares held by themPrespaeayssprior to the

Sr. Name of the Shar No. of Equity % of - @frfeer Equi

No . val ue of 10 capital at

filingroofs ptelcitsu s

1. Ahobilam Nagasun 3,013 21.

2. Jayakumar Ammasa 1,973 13.

3. K. Chandrasekar a 1,659 11.

4. Aster Capital Ad 875, 6. 1
Private Limited

5. I nvicta Capseryv 437, 3. ¢C

6 . Chhattisgarh 1 nv 370, 2. ¢t

7 . RPV Hol dings Pri 360, 2. ¢

8 . Hemant Gadodi a 350, 2. ¢

9. Lalit Dua 340, 2. %

10. Abundantia- Capi't 308, 2.1
Abundantia Capi't

11. Dhivya Prasanna 297, 2. (
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Sr. Name of the Shar No. of Equity % of - @frfeer Equi

No . value of 10 capital as at
filingrofs ptelcitsus
12. Roma Rudol ph Dso 297, 2. (
13. Br&apitol Tercihwna 1. ¢
Limited 2798
14. Prasanna Dhandap 196, 1. :
15. Ramasubramani an 175, 1. :
16. Smitha Ramachand 148, 1. ¢
Tot al 11, 08 77.

Based on the beneficiNovyeiBesa2dZd25n statement dated

c) Particulars of th S

e h a
number of shares hel d

r e h eulpd eergsu i htoyl dsihnagr el % aopri tnaolr eo fo
by themRros@exaars:from the date

Sr Name of No . of EquNumber of C(% of - ®frfeer
No Sharehol der ¢of face vwalue of 1(Share <capit
each year prior
t hPsospectus
1. Ahobil am Nag¢ 1,7 0@O0 Ni 25.
2. Jayakumar Al 1,1 560 N i 17.
3. K. Chandr asc 1,39M®0 Ni 20.
4 Aster Capite 6 0@O N i 8. ¢
Services Pri
5. Prasanna Dhe 2120 Ni 3.1
6. Roma Rudol pl 170 Ni 2. ¢t
7.Dhivya Pras: 17®0 Ni 2.t
8 Ramasubr amat 170 N i 2.t
Swami nat han
9 . BrainCapitol 115, Ni 1.7
Technol ogi e
1(Smitha Ramac{¢ 85, ( Ni 1.2
l:Hemant Gadoct¢ Ni Ni -
l:lnvicta Cap: Ni Ni -
l:Lalit Dua Ni Ni -
1.RPV Hol ding: Ni Ni -
Limited
1'Abundanti a- ( Ni N i -
Abundanti a (
l1tChhattisgart Ni N i -
Limited
Tot al 55 6380 - 8 2.

Based on t Ip®sh dit@memiNordymnedr 15, 2024
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d) Particulars of th sha

e h h eul pd eergsu ihtoyl dsihnagr el % aopri tnaolr eo fo
number of shares held

re
by themptewa ussears prior to fil

Sr Name of the $¢No of Number of C(% of - ®frfeer
N o Shares cvalue of 1(CShare <capit
val ue 1 year s prior
t hPsospectus
1.Ahobil am Nag: 544, Ni 40.
2.Jayakumar Amr 680, Ni 50.
3.K.Chandraseka 136, N i 10.
4.Smitha Ramactlt Ni N i -
5.Roma Rudol ph Ni Ni -
6. Prasanna Dhar Ni N i -
7.Dhivya Prasar Ni Ni -
8. Ramasubramani Ni N i -
Swami nat han
9.Br ai n CTeepcihtnooll Ni N i -
Pvt Ltd
1(Aster Capital Ni Ni -
Services Prin
l:Hemant Gadodi Ni Ni -
lilnvicta Capsc Ni N i -
liLalit Dua Ni N i -
1:RPV Hol dings Ni N i -
Limited
1'Abundanti a- C¢ Ni Ni -
Abundantia Cz:
l¢Chhattisgarh Ni N i -
Limited

Tot al 1,360 Ni 100.

e) None of the sharehol ders of ouwpCecmapanwl haolfdihteg T me
date of theréspeoaguofatdienti tl ed to any Equity Shar
to convert a debentur e, l oan or other instrument.

f) Our Company has not made any initial public offer of

preceding two yeaRrsodpeoat uhe date of this

8.Det ai$laroefhol dihigr ecft Keggr Manageramd SPeerrisornnlanage ment
Company.

Except as disclosed bel ow, none of our Di r e c taorys , Key
Equity Shares in our Company:
Sr . Name of thDesignationNoO. o f % of -CHrfee % o f -
No.Sharehol de Shares Equity S OffeEqui
val ue cCapital Share Ca
each
Directors
1.Ahobil am Executive I 3,013 21. 15.
Nagasundar CEO
2.Prasanna DNo-rExecuti vi 196, 1.°: 1. ¢C

No-hndepende
Director

3. Kannan Chair man 26, ¢ 0.1 0.1
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Sr . Name of thDesignationNoO. of % of -CHrfec % of -

No.Sharehol de Shar es Equity S OffeEqui
val ue cCapital Share Ca
each

Di rectors

Jayaramakr Il ndependent

KeManag®erabnnel

4. Ravi SharnmChief Finan 17, ¢ 0. 0. (

5.Mut hukri shCompany Se 44, ¢ 0. : 0.
Shanmuga TCompliance C e

Seni or Management

6.C L KartikChief Opera 35, i 0. : 0.1

7.Raj al ax mi Associ at e 44, ( 0. : 0. :
RamamirthaPresiQpeenrtat

8.Shikha ChaSenior -M&na 8,9 0. ( 0. (

9. Rupesh Onsite Re€ 26, 1 0.1 0.1
Kannam Head

9.Ouronpany does not have any intention or proposal to

from the dat e ObDfbeyo pneanyi nogf osfpltihte or consolidation of t
furtileomfe Equity Shares whether preferentioarl gouralb dn wesd,
institutions pl.acements or otherwise

10As on the Pdaspeofushiall the Equity Shares held by o
Group are held in dematerialised form.

11TThe Promoters, members of our Promoter Group, Directc
undertaken purchase or sale transactions in the Equi

i mmedi ately preckRrdd nge dthies .date of this

12Tlhere are no financing arrangements wherein the Pr om
our Company and their relatives (as defined under Co
other person of securities of our Company other than
during the period of six months Pmmegdgeateby preceding

130ur Company, our Directors and the BRLM have not en:
similar arrangements for the purc@Gfaser of Equity Share

14T.he -éddpeari d up Equity Share Capital of our Company s
Capital of our Company.

15No person conOfefcetierdc lwidihngt,hebut not l'imited to the BR

Syndi cate member s, or our Directors or the members of
direct or indirect, in any manner, whet her in cash o
Bid, except for fees or commi s@®ffoamr for services rende
l16Ther e wil!/l be no further i ssue/ of fer of Equity Share
all ot ment, rights issue or in any other manner durin
Prospectus until the Equity Shares have been |listed
refuomeaccoulnitstoifagn,drhe case may be.

17M.hO§ fiesr being made through Book Building Method.

18None of the Equity Shares held by our Sharehol ders ar
Prospectus
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Nur
con

Company has no outstanding warrants, options to
vertible instruments into, or which would entitle

Company, as oRrobdpedttie. of this

CAs on thePdaspeofushiall compul sorily convertible pre
are no outstanding convertible securities.

Qur Company wil|l ensure that at any given ti me, t her «
Company, unless otherwise permitted by | aw.

2Qur Company will comply with such disclosure and acco
ti me.

Al | Equity Shar es Obfsthearleld bpew pfsud al nytt Iptesoi tdifme | 0 fn g A lwlho tcrhe
Al'l ot ment sahdl kt hkeeemaede rEaq ugdryt ISh ap eisBracs penc ttthse. dat e
4As on thePdastpeofus hishe BRLM and their respective as
Exchange Board of I ndia (Merchant Bankers) Regul at i
Company. Thei tBBRLaf fand ates may engage in the transac
Compamydi ht $ he ordinary course of business or may in
i nvest ment banking tr dmsaotuirofSaurbwi tdih calw yr h € mmawnyi n tF
customary compensation.

5As on the Pdatspeoct us hi sse do not have any Employees S
Purchase Scheme/ Stock Appreciation Right Scheme and

under Employee Stock Option Schemel/ EObl erAse aBido awh e R
options are granted to our empl oyees under the Empl o
with the SEBI (Share Based Empl oyee Benefits) Regul at
6Nei t her our Promoters nor any of the mdrmheers of our P
Our Company has not raised any bridge | oan@f fwedhri ch ar e
8As on thePdatpeofus$ dh soamoflodtenrtesh edCompany are directly

the BRLMs and/or t hdiars mdedpeaectdi vien atshseoc$Sad ersi ti es ar
(Merchant Bankers) Regulations, 1992).
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SECTI ON I V: PARTI CULARS OF THE OFFER
OBJECTS OF THE OFFER

e Off,e2r8 Equd G yadhraeegasl,ihhgd .tOx omiplrliisers, of dhe&l16ra2ea |
uity'oShdraese value oft o087 . @8cbhyi lodugrgmognaptainnyg and an Of
2, 800ShEAgadistfyace val ue oft 01140 nebald h ,0 na gogyr e chaet iSed | i ng S
bject to finalization of the Basis of All otment.

Th
Eq
77
*Su

Of fer for Sal e

The Selling Shareholder wildl be entitled to his respe
deducting their proportion of Offer expenses and rel ev,:
from the Offer for Sale and the proceeds received from
further details offhet ef 6@fffdeargef or Sal e, see i
Name o f Number of Offer Aggregat e Date of <con
Sharehol de from Offere
K. Chandra 772, 800ShEfueist vy 149mBbRIlion Augugt 2025
"Subject to finalization of the Basis of Allotment.
Objects of the Fresh | ssue
OQur Company proposes to utilize the Net Proceeds from 1
1. Repayment and/ or prepayment, in full, of certain ¢
availed by our Company;
2. Augment atitem mofwolr&kngg capital requirements of our (
3.l nvest ment in our wholly ownedHtGHf msi daiuegrme nMeatt h @dHw
term working capital requi ri@fent s in MethodHub Cons
4 . Unidentified inorganic acquisitions and gener al cor
(collectivel yObjrédtesred to as the 6
I n addition, our Company &expects to receive the benef
including enhancing our Companyds visibility, brand n
creation of a public market for our Equity Shares in |
The main objects clause and the objects incidental and
of Association enables our Company to undertake its ac
Proceeds and the activities towar-piai dviftthorhhthd odets Pnma
utilised including the activities for which the funds
The existing activities of our Company are within the

Net Proceeds

The details of the Net Proceeds of the Fresh | ssue are
Cin mjllion
Particul ar s Esti m
Amo u(i
Gross Proceeds fom the Fresh | ssue 8 7.50
(Less) Of fer rel ated expenses in r 143.
Company
Net Proceeds 731",
"Subject to finalization of Basis of Allotment.
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Requirement of Funds and Utilization of Net Proceeds
The Net Proceeds are proposed to be used in the manner
Cin mjyllion
Sr No. Particulars Estimated
Amount
1. Repayment and / or prepayment, in full, of certain outstanding loans (inch 136.00
foreclosure charges, if any) availed by our Company
2. Augmentation of longerm working capital requirements of our Company 250.00
3. Investment in our wholly owned subsidiary MethodHub Consulting Inc. (USA 40.00
augmentation of longerm working capital requirements in MethodHub Consult
Inc. (USA)
4, Unidentified inorganic acquisitiorend General Corporate Purpddes 305.92
(1)The cumul ative amount t og rboewt int itlhirzoeud ht caveagrud ss i it m @mg aamidc ot |
gener al corporate purposes shall not exceed 35% of the Gr
6Unidentified inorganic acquisitionsd shall not exceed 25%
Proposed schedule of i mplementation and deployment of |
We propose to depflory tthhe aNfedr ePsracicde epdisr poses i n accor da
i mpl ementation and deployment of funds as foll ows:
Cin million)
Sr. Particulars Amount w Estimated depl
No . wi || be Proceeds
from Ne¢ Fiscal Fi scal
Proceec
1 Repay ment and / or 18. 0 18. 0 -
certain outstanding
charges, i f any) avai
2 Augmentatidrermf wadroli 2500 150. 1000
reqguirements of our (
3 I nvest ment i n our w 400 400 -
Met hodHub Consul ting
augmentatiomr nof wa rokni
requirements in Met f
(USA)
4 Unidentified inonrda@Gd 305. 305. -
Corporate)Purposes
Tot abl+3+H¥1 + 731, 631, 100 .
(UDTheumul amo v et to be wutilized towards inorganic growth thr
gener al corporate purposes shall not exceed 35% of the Gr
6Unidentified inorganic acquisitionsd shall not exceed 25%
Since, the entire fund requirements are to be funded f
firm arrangements of finance wunder Regul ation 230(1) (e
towards at |l east 75% of the stated means of finance, e
Our fund requirements and proposed deployment of Net P
management estimates, and have not been appraised by a
of our business and external environment, the actual u
revision, or reallocation at the discretion of our man:
In the ashenmitmatttimeg af or ©m¢ mw énsangexdp lac raegfe | t e mmadieng
optiimrcd wdi hgwrinnnger nal accruals and/ or seeking addition
while any surplus amount after wutilization of the Net
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used towards one or more of the other objects as set

towards gener al corporlatheoputr pesexsrodb®E®rmioleleiegsnc eveldi ¢ h e
(b) the cumul ative amount to be wutilized for gener al

i norganic acquisitionsdé shall not exceed 38b60wObf eche Gr
of unding 6Uni dent i fishdalodrxacregpatmti ter aBgsuc seds$s onA® of t he

Prospectus, no bridge financingOfhfdasrolbeends asvaial €d,bearnc
repayment of any outstanding unsecured | oans.

Subject to compliance of applicable | aw, i f the actua
proposed deployment, such balance wil/ be used for gen
be wutilizZendbrgawdarcdsyrowth through acqui gietniearml armcdr podh
purposes does not exceed 35% of the gross p23CeEee)ds fro
the SEBI | CDR Regul ations.

I b he & WNeett ,Praorcee endosti fudlill ieredi ' part) for the sQhajteecdt s o
abodee to factors such as (i) the timely of completion
our Company; and (iii) any other economic, business ar
shall bei utpadantzedr fulla maysbles a@aeudenmtmi hieslc ddlys our Co myg
applicable | aws.

Means of Fi nance

The fund rseeqtuficwtmmehbhe ®baedt s are neroapgoged yt drloen t he Ne
Accorddwmrgl @ggmpantyhatonfhemes i s no requirement to make f
verifi ablb&waamdalnesast 75% of the stated means faofdrfei nance
Fresh | ssue amdéd irretgaud geldt aec &8I s|1 CDR Regul ati ons

For further details on the risks involved in our propo
pl ease refeRi shapPpabegtahlI3d dn page

Details of Objects of the Fresh | ssue

1. Repayment and / or prepayment (ihol bddlhg bDobéreekFodosime od
availed by our Company

OQur Company has entered into various borrowing arrar
entities. For details ofCompamyecf udangi ngdacanangemeéert i
seBifanci al Ol maeghdtded®Dedsd®ber 03k, t22AA9 outstanding bor |
and financial i nk366mbultli ioomn aonouatetdandal one basis. Our
esti mat ed @&miolulnitor ff r dm ctohmep r N&stlBriRyrf ®coeuerd st ot al out st and
from banks and financial institution towards prepaym
certain outstanding bororowings availed by our Company
We believe that such repayment or prepayment wil/l hel
basis and debt servicing costs, and enable wutilizat:i
business growth and expansi on. I n addition, we bel i e
resources in the future to fund potenti al business de
Further, our Company may also avail additional borro
borrowing facilities, frofr ds pnec ttws .t i Aneg oraditreg! yt,hei nd:
|l isted |I-pand arefpreher drawn down prior to the filimn
the Net Proceeds towards repayment a.ndl/n olri gphte pafy nteme
at the time of filing the Red Herring Prospectus, an:
refinanced or i f any additional credit facilities ar
capi traolwilmgrs are increased, then the table below shal
l oans as the case may be whi cHoweawed hlee amggaegialt ed alny
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utilised from the Net Proceeds towards repayment/ pre
borrowings availed, if any,nootr eoxtéheGefOdwimsle3) j ohn part or
Pursuant to the ter ms of t he borrowing arrangement
prepayment charges as prescribed by the respective | €
funded out of the Net Proceeds. Further, interest wil
the borrowings and the terms of repayment/ prepayment
the borrowings may vary from time to time and our Co
schedule, repay or refinance some of their existing b
The selection of borrowings proposed to be prepaid or
on v afracotumsrcd ,fd)ngost of the borrowing, i nclpbuaoifng eapp
and the remaining tenor of the 1 oan, (i i) any condi
prepay/ repay/ redeem the borrowings and time taken
conditions, or relating to the terms of repayment, (i
(v) provisions of any | aws, rules and regulations go\v
over sehowmnthespfdoprapayy mefobr r owfsnmgdu bsi dingdvio® bceormmer ci al
considenatudnag, the amount of the |l oan outstanding.
There has been no instance of del ays, defaults and re
The proposed repayment/ prepayment wil |l hel p in:

i Reducing the overal/l debt burden of our Company

i |l mprovingqout ydeklt i o

i Enhancing our financi al flexibility and credit prof
i Reducing the finance cost and thereby improving pr
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The following tables provide details ofOcd wthbetrg Bdvihn @ Bl2drer qowiompPps ea @i Ipack pa
in part, from the Net Procée0d0s mipl Itioonan aggregate amount of 13
(" in million
S. Na me Type o Date Amoun Amoun Rate TencRepayn Purpos Prepayment P
No the Le facilitySanctsanctioutstalnte of Sched which
of borr as ol (% | oa |l oan
Octobe p. a. sancti
2025
1 HDFC EOverdraf Augu 122, 12a¢ 9.75 12 12 mo Wor ki i1Borrower s cl ac
18 m pi and Smal |
20 o] requ ( MSE) ,
5 n menti . Term Loar
h outstanding p
S under the Faci
2 HDFC E Term Lc¢c Augu 27 . 11. 8.75 50 EMI o Capit date of the en
18 m 8,5 expe in case of t
20 o] 06/ ure account by any
5 n i p. takeover charg
h for i Facility
s on- Loan: 2% of th
S Limit, in case
account by any
takeover charg
i Ni | Charg
is foreclosing
Facilitylies
business Iiabi
3 HDFC E Vehicle Janu 2 1. 8.80 60 EMI o Purcha Premature Cl os
10 m 4 4, ¢ Car Ful | Paym
20 o] l-p . r
5 n i for 6% of Principa
h mo n - preclosures wi
] s
5% of Principa
preclosures 124
mont hs from 1s
3% of Principa
preclosures po
1st E MI
4 HDFC E Vehicle June 2. 2.. 8.7 60 E MI o0 PurchaPremature Cl os
20 m 51, : Car Ful I Payment
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S. Na me Type o Date Amoun Amoun Rate TencRepayn Purpos Prepayment P

No the Le facilitySanctsanctioutstalnte of Sched which
of borr as ol (% | oa |l oan
Octobe p. a. sancti
2025
5 o] l-p .1
nt for 6% of Principa
h mo n - preclosures wi
S S
5% of Principa
preclosures 124
months from 1s
3% of Principa
preclosures po
l1st EMI
Tot al 154, 136

Note: The details included in the above table have btemhoryrAuditdr $y pMérss udntR tKo
November. 21, 2025

* M/ s . N R Krishnamoorthy & Co, Chartered AccoNovamber , Shtavaddsryf iArurdé d otrtsatb yt hwea yb
above has been utilized for the purposes availed, as per the sanction |letters is

The above wutilization and schedule are based on managemenotc eeslitsi naantde so tal
considerations.
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2. Augment at ioemr nmo fwolrcknghg capit al reqguirements of our Cor

Our Company is a
|l ocati ons in I nd
solutions to enh
wi
o]

n I nformation Technology (1 T) services
ia and throughhei tGo nfpuabnsyi da fafre res ii mn oS
ance the digital t rAsn Efo 0D Mt0i2&i ,ojuaur n
Company along t h @uausS whmeeirdsi awii tdhe mpslew yerdts d eafnedn2d9e n t

consultants, w h have domain expertise and experience
expertise of our domain experts and technology speci al

out put for our customer s. Our Company <caters enterpri
services and execution capabilities.

Our Company is positioned in offering specific solutio
l nsurance (BFSI), Oi | & Gas/ Energy, Heal t hcar e and
Aut omotive/ Transport, I nformation Technology (1 T) Cons
verticals, allowing spetco fdel iswémnutti amgettedcht imecdsttrmhye d
We offer a wide range of I T and Consulting Services in
ERP/ CRM I ntegration, I' T Infrastructur e, Recruitment De
provide bespoke I T solutionsmamwmmpeedr tleTd tbeyama acheaeldia at e

professionals to ensure continuous monitoring and supp

Thénformati on Technol ogy i ndustry i s a continuously
technol ogical advancements to reach clients in India a
advancement in the business objectives. OQur success is
and our i ndustry expertise. We have been able to bui
mul tinati onal corporations. I n addition, the experienc
enabled to source new business opportunities for our Ci

OQur Company proposSsd@DOt anidtliiloinsd rwpn ttde N2t Proceeds to

requirements in Fiscal 2026 and 2027. We have signific
capital reqguirements in the ordinary course of busi ne:
from various banks, f-bi annaknicniga | f iinnasntciitault i momp aamide sn.o nOu r
working capital for funding futur ©cgobwet h3tded @BYGmergtas
amount sanctioned by the banks to our Company under th
million. For details of the whirrkd magi ala plomddéIatgghdcnntdhsidsd e s
RHP.
Basis of estimation of working capital requirement
The details of our existing CompanSept ewmobrekriMey0ghaiilx,m,l
2025, March 31, 2024 and March 31, 2023 and the source
statements of our Company, as certified INypyvemberStatdut
2025are provided in the table below. On the basis of t
Company, and assumptions for such working capital req
November,28as2@pproved the estimated working capital r
bel ow:
Cin mjllion
Partic F.Y. 283CF. Y. 24 F. Y. 25l Si x mo F.Y. -26( F. Y. -:¢
(Actue (Actui¢ (Actuiperikeade (Estim 27

Septem (Proj e

30, 2(

(Act uc
Current
l nvento - - 9.0 - 10. 8 13.0
Trade 181. 180. 223. 191. 223. 278.

Recei va




Partic F.Y. 283CF. Y. 24 F. Y. 25l Six mo F.Y. -26( F. Y. -:¢
(Actue (Actui (Actuiperikade (Estim 27

Septem (Proje

30, 2(

(Act uce
Ot her C 115. 105. 167. 298 184. 202.
Assets
Total C 296 . 6 286 . 400 490 418. 49 4.
Assets
Current
Liabili
Trade 39. 6 19.7 29. 5 5.0 38.1 47 .7
Payabl e
Ot her C 68. 3 17. 8 20. 4 28. 7 21. 2 26. 4
Liabili
Provi si
Total C 107. 37.6 49. 9 33.7 59. 4 74.1
Liabili
Wor ki ng 188. 249, 350. 456 . 359. 42 @.
Capital
Fundi ng
Pattern
Borr owi 1.1 129. 160. 176. - -
I nterna 187 119. 189. 28.04 2 209. 320. 3
Accrual
I nitial - - - - 150. 10000
Of fer (
Total F 188. 249. 350. 456. 359. 42 @.
The present order book of our2,Cemp 8By onn dAhestandal o
executed over ®Y 2026 to FY 202
The projected growth in the order book is based on the
currently in hand, which reflect committed client enga
along with ongoing discussions and renewal opportuniti
client demand, and our established delivery capability
and achievabl e. Qur Company al so expects additional (
opportunities, including potenti al acquisitions in idi
delivery capacity and resource base to effectively exe:
As our Company relies on the current orders from the e
strong relationships wi t h existing clients and prior
scalability. Our Company intends to i mplement a strate
resources, and tools to efficiently meet project requ
hi ndrances. Further, our Company pl ans t o strengthen
engagements to identify and develop new business oppo
organic growth by acquiring new customers through stru
of its sales and business devel opment t eams. These me
growt h, ensure business continuity in case of conting

strategic objectives.

126



Organic Growth

LoB (Lines of Business)

i. Target Automotive, Banking, and Healthcare industr.i
ii.Customer Experience Analytics

ii i Financi al Mo del Ri sk Analytics

iv.Pharmaaogd!l ance and Validation Services

v. GRC (Governance, Risk, and Compliance) [/ (QMS) Qual
LoS (Lines of Service)

i. Cloud Native Development and Migration

ii.Infra Services

iii CRM Services

i v.Al (Artificial I ntelligence)

Ti-ep with more MSP (Managed Service Provider) s and Sol

i . Ti-ep with Big 5 companies and Global Consulting Lea
ii.Ti-ep with niche players in Salesforce, I OT (Il nterne
Our Company intends to pursue inorganic growth throu
objectives and business requirements. Such acquisition
and service capabilities, thereby enhancing our overall

l norganic Growth
Gewi s e
Acquiring right entities in the US, I ndia and Canada

Lo®ise (Lines of Service)

i. Consulting/ Staffing companies specialized in multi
ii.Solution providers/ Managed Service Providers in CIlo
OQur Company plans to introduce niche and modern offeri
One such initiative is the fiduciary partnefOpracdaddle, un
Transfer (BOT) and Extended Delivery Center (EDC) arra
clients optimize cost s, enhance operational efficiency,

We may have to revise our funding requirements and de

financi al condition, receipt of new order s, busi ness
competitive environment and interest or exchange rate
within the control of our management. This may entail |
capital including utilizing the entire amount in Fisca
Fiscal 2027. The planned wutilisation, i mpl ementation s
of our management, subject to compliance with the appl
increase in the actual utilisation of funds ear marked
financed by surplus funds including from internal accr
existing and future |l enders, subject to compliance wit!]|
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Assumptions for our estimated working capital requirem

Hol ding Period | evel

Partic Uni t FY 20 FY 2-0 FY 2-0 Six FY 2P@ F. Y. -:
Measur e 23 24 25 mont h( Esti m 27
(Actu (Actu (Actu peri (Proje
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Our Statutory Auditor has Nowambararcr,t o2 ke lcetria f woake
reqguirem€mmpanfy éwWd6 Farvd 2B2¥% 2026

Justification for holding period | evels

Particulars Details / Commentary

Current Assets

Inventories OQur Companyds inventory honlR¥2083gFYpo24

6 daysin FY2025and Nil Days during the period if six months ended Septen
30, 2025 We expect inventory holding period to be around 6 days for FY202¢
FY2027.

Trade Receivables OQur Companydés gener al credit term \
We had Debtors Holding days of 186 days, 133 days, 140 ataysl24 day$n
FY2023, FY2024, FY2025and six months period ended Sapber 30, 2025We
expect Debtors Holding days to be around 120 days for FY2026 and FY 2027

Current Liabilities

Trade Payables We had creditors payment cycle of 41 days, 15 dagsdaysand 4 daysin
FY2023, FY2024, FY2025,and six months period ended Sapber 30, 2025We
expect our creditors payments days to be around 20 days for FY2026 and 21

FY2027.
From a standal one operation with 354.90 million of rev
As the integration of acquired companies occurred in
1348.58 million in 2025 the receivables stood at 140 d.
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I n the budgeted forecast of projections, the trade r e
el ongated cycles of fresh orders and restricting and i

|l arge tech infra orders. Continued growth in revenue
receivables on a consolidated basis while ensuring tha
peer |l evels.

The augmentation of working capital from the net proce
operational efficiency and supply chain efficiency in |
The increase in revenue between 2023 and 2024 is on ac
The corresponding increase between the next 2 years i
subsidiary, Method Hub Consulting Inc., resulting in c
3.l nvest ment i n esubs wdudgime no ah etwer nofwdroknigng capital re

Met hodcluwis ull (¢ UhSgA )

OQur wholly owned subsidiary, Met hodHub Consulting I nc.
of business in Alpharetta, Georgi a, is engaged in pro
acquisition, project management, and technology sol uti
Met hodHub Consulting | nlcT. cdosnspuritmargi Isyerengaged sitraf fi
devel ofpomenctl i ents in North America. The nature of its
on prbmjseecdt -@ nmattiemmei a | basis to its clients, empfoyeikeng
cost s, payrol Il , infrastructure, client acquisition, an
Currently, Met hodHub Consulting I nc. finamdes nialt s awanr k
and sbomt borrwhiaoalgs!l i mits its ability to scale operat
necessarystigugtdhery ittos financi al ipnosiittsi otna ragnedt snuaprpkoertts
One of the strategic objectives of our Company is to h
vendors [/ system integrators. Tkiid ei prpoeenic bl & oorhlaw e
commi t ments with customer enforceable in the respecti\

projects can be executed only when the company has a
empl oyee engagements.

The funds wWMdtl hdddekHwk e@d rbsyu Iwtoirrkg nignac api tal to cater to

wi || i mprove the profitability of our Company on a con:
OQur Company would significantly benefit from the infus
making further inroads from new busi ness,Medpherdadtuibon al
Consul tiisngan nicnt egr al part of our Company operations ¢
geographical l ocation distinct cateringotmpedesti smeres uii
OQur CompMetyh achddub Coamrseulctoimmpg elmeant i ng each other in the

Company.

The demand for | T consulting and staffing services in
sectors |ike BFSI, healthcare, and retail. MethodHub C
f Expand its client base and geographical reach

T Recruit and retain highly skilled technology professi
T Meet upfront payroll and related expenses before clie
f Fund marketing and business development activities foc
T Maintain Iiquidity for opercactsitonbadr rsoovaibniglsity without
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Esti mat ed Weitl iPzraotcieoend soff or t hi s Object

(7 in _million
Sr. Particulars Amount
No.
1. Investment in MethodHub Consulting IHEISA) to meet lonegterm working capital 40.00
Total 40.00

Proposed Schedule of Deployment of Net Proceeds

(T in million
Sr.  Particulars Fiscal 2026 Total
No.
1. Investment in MethodHub Consulting IHEISA) 40.00 40.00

Mode of | Meé¢ siomddutb ICo(nsSUA)t i ng | nc.

The investment Met bodHClh mEGaingulpmbpgséeéadcto be undertak
equity sharedl0®&8®gmeéedatiiomg ttoo be all otted by our subsidi
fundest hodHub Covwiddl tciomg ilnue. to be a wholly owned subsi

We believe that the said invest ment wi || resul t in inc
Met hodHub Co(nlsuA)t.i ng | nc.

Benefits of the I nvest ment

T Strengthen MethodMob kCags elafpamagblllibnegs @st t o manage r e
efficiently

T I mproper ati onahdflrtedubel deggende boy rowi silger t

T Suppboursti ness expams igd kit rhi tmaa tkiet ess

T Enhanoeetrlaé¢ | f i rodndihael ssutbashkidliiatryy, contri buting posit
of our Company

Basis of estimation of working capital requirement
The details of the existing working capit@éptod miMernr hd@ H
2025 Mandh 31, 2025 and the source of funding, derived
Met hodHub Consulting I|Inc, as certified bWNowemb&talat o
2025are provided in the table bel ow. On the basis of
Met hodHub Consulting I nc, and assumptions for such wo
resol utNownwerdmared2@as2@pproved the esti mated working caj
2027 as set forth bel ow:
Cin million)
Particulars FY 20242025 Six monthsperiod F.Y 20252026 F.Y. 20262027
(Actual) endedSeptember (Estimated) (Projected)
30, 2025
(Actual)
Current Assets
Inventories - - -
Trade Receivables 64.77 221.39 95.76 119.70
Other Current Asset: 8.56 22.86 9.48 18.72
Total Current 73.33 244.25 105.24 138.42
Assets
Current Liabilities
Trade Payables 11.23 100.70 8.21 10.77
Other Current 38.45 36.37 6.06 13.14
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Particulars FY 20242025 Six monthsperiod F.Y 20252026 F.Y. 20262027

(Actual) endedSeptember (Estimated) (Projected)

30, 2025

(Actual)
Liabilities &
Provisions
Total Current 49.68 137.07 14.27 23.91
Liabilities
Working  Capital 23.65 107.18 90.97 11451
Gap
Funding Pattern
Borrowings - - - -
Internal Accrual 23.65 107.18 50.97 11451
Initial Public Offer - - 40.00 -
(IPO)
Total Funding 23.65 107.18 90.97 11451
The present order book of Methodhub Consulting Inc on
executed over FY 2026 and FY 2027.
The projected growth in the order book is based on the
currently in hand, which reflect commi tted client eng:e
with ongoing discussions and renewal opportunities wit
demand, and our established delivery capability, we be
al so expect additional growth through both organic ex
acquisitions in identified markets. Further, Met hodhub

resource base to effectively execute the projected busi

As Met hodhub Consulting Inc. relies on the current ord
strengthen the strong relationships with existing clie
and scalability. Met hodhub Consulting | nc. intends to
adequate infrastructure, resources, and tools to effi
wi t hout any operational hindrances. Further, Met hodhu
existing customers and ongoing engagements to identify
Met hodhub Consulting | nc. plans to drive organic grow
generation initiatives and the continued efforts of i
expected to contribute to consistent revenue growth, el
the achievement of Methodhub Consulting Incbés strategi

Organic Growth

LoB (Lines of Business)

i. Target Automotive, Banking, and Healthcare industr.i
ii.Customer Experience Analytics

iiiFinanci al Mo del Ri sk Analytics

iv.Pharmaaogdl ance and Validation Services

v. GRC (Governance, Risk, and Compliance) [/ (QMS) Qual
LoS (Lines of Service)

i. Cloud Native Development and Migration
ii.Ilnfra Services
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iii CRM Services
i v.Al (Artificial I ntelligence)
Ti-ep with more MSP (Managed Service Provider) s and Sol

i . Ti-ep with Big 5 companies and Global Consulting Lea
ii.Ti-ep with niche players in Salesforce, Il OT (I nterne
We intend to pursue inorganic growth through targeted
business requirements. Such acquisitions are expected
capabilities, thereby enhancing our overall growth pro:

l norganic Growth
Gewi s e
Acquiring right entities in the US, I ndia and Canada

Lo®i se (Lines of Service)

i. Consulting/ Staffing companies specialized in multi
ii.Solution providers/ Managed Service Providers in CIlo
OQur Company plans to introduce niche and modern offeri
One such initiative is the fiduciary partnefOpracdaddle, un
Transfer (BOT) and Extended Delivery Centre (EDC) arra
clients optimize cost s, enhance operational efficiency,
Anot her strategy is to go through war veteran owned ¢
preference in Federal, State and | arge companies. We h

has already st arstietde yiineltdhien gu SrAe saunldt si sonexpected to grow

Assumptions for our estimated working capital requirem

Hol ding Period Level

Particul ¢ Unit «FY 2-@2 For peir: FY 2P2Q@3 FY 22Q@8
Measur e (Actua months | (Estima (Projec
ended
Sept emb.
2025
(Actua
Current
I nventoriln days - - - -
Trade Recln days 15 11 10 10
Ot her (% of re 5. 6! 12.2 2. 8! 4. 51
Assets
Current |1
Trade Payln days 45 36 15 15
Ot her (% of pu 41.7 27.9 3.0. 5. 0
Liabiliti

NotTeher e were no operations (ips$Aert htoad Heibs Calns2a02% ng | nc
Our Statutory Auditor haddNovegwmbeun aabalr,ttidt 0 &%c e rhtei fwocraktien gd actaepdi
Met hodHub Coné6UW®B&K) frg2¥d rkan2d5 -E7Y 2026
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Justificat:.i

on for Holding period | evels

Particulars

Details/Commentary

Current Assets

Trade Receivables

MethodHub Consulting Ins (USA) general credit term varies across geographies
type of customerMethodHub Consulting Inbad debtors holding days of 156 daysd
113 daysn FY2025and six months period ended September 30, 2025, respectivel
expect debtors holding days to be around 105 days for FY2026 and FY 2027.

Current Liabilities

Trade Payables

MethodHub Consulting InqUSA) had creditors payment cycle of 45 daysl 36 day
FY2025 and six months period ended September 30, 2025, respectiVelyexpect its
creditors payments days to be around 15 days for FY2026 and FY2027.

Other
Liabilities
Provisions

Current
&

The reduction in Other Current Liabilities is on account of repayment of loan avail
MethodHub Consulting InQUSA) for acquisition of the shares of ZORTech Solutic
Inc. (Canada)

Means of Fi

The above i
this
Moni toring
The ut i
mechani sms,

compl i aRocee
Regul atory

The propose
FEMAegul a
Overseas

Ot her app

=a =8 =9

.Uni denti f

ng i
et Pro
umul at
i siti
dent i

N
c

have ben
acqui si
ther det
fiHi st ory an
undertaking

ey
ur

l'ization

.Fundumigdenti fied

nance

nvestment wil/l be funded entirely from the

Object.

and Governance
of funds
as per t he
wghhExchange

by Met hodHub Consulting Il nc
policies of our Company. The
Mana,gearechtapiglti d &EIMA) RBIL9PWOI d el

Compliance

d eit rHodsot nnseutl it di.nngf MISIA) b e made i n wi

tions
Direct
l'icabl e

compliance

of RBI
United

I nvest ment (ODI)
l aws in India and

nor ms
t he St ates

i norganic acquisitions and gener al c

ied inorganic acquisitions

ic growth
s towards
amount t
shall not
norganic

t hrough exmaewits it200 Bumbi2ldifzoeo t her
funding inorganic growth thro
be wutilized for gener al corp
exceed 35% of the Gross Proce
acquisitionsé shal not exceed

gan
ceed
i ve o
0
d i |
overall S

and acqu

and in pursuit of our
our networ k, nurturing
pursue opportunities for eval
t hat compl ement our product of ferin
seas mar ket s. We intend to expand in

acqui si OupnBuisOude sSst watbe@ifd@ grar t ner s hi

ing

ively u

efited significantly from the acquisitions
tions that we have undertakenPioaspgédcet psa.stFoc
ails including the coniude rBagdsiiome23@Bagd by us
Cert aiibnet@adrl o rraetgea r Md tntge rmsa t er i al acqui siti

mergers, amal gam@®®igen, etc in the | ast t

d

S, l
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Year Na me Coun ConsideEquivalCapabi Rati oiKey
Acqui starget vy n paicconsid¢s acqufor vertic
n Foreignn i n acqui
Currencmilli ol n
UsSD
2022 M/ s I ndi . - 25. Penetr To Mul ti g
(acquiBrainCcC of gener vertiic
40 % Techno custonbusiniCustor
i nter es i n rthrouiof Sy
t he partne geograSysteilntegr
and firm) couplelntegifrom
additiintere wi t h and e differ
59 % techni our i ndust
i nter e resour ser vi
t he and astheir
2023 cust ol
wi t h
rol e
pri me
vendol
20214 Met hod USA USD 10C¢C 0. CAcquirTo cr Feder ¢
Consul alreadpl atf St ate
Il nc i ncorpfocus depart
d comonsit:s al
to focoffshiwith
onsitefor fcustor
busineAmeri from
mar keimul tig
vertic
Nor th
Amer i c
20214 ZORéch Cana USD 8,1 69. Penetr To ac Mul tig
Sol utii of clienivertic
Il nc. custonbased client
(Canad i n rCanadi:f orm
(51% geogr a Canade
throug couple
Subsid wi t h
Met hod techni
Consul resour
Il nc.) and as
For furt hefirMadneatgaciniesn,t 6sseeDi scussi cPosdaddARabybts of BOpai
on p3abge
Our Company has identifi ddwhai drew tt ahgetissdme dNomuthu Almley i
(ALOlI0) for two of them. These two and the other targef
The details of such targets: identified by our Company
Target Company Services/Industry served
Target 1 IT Consulting/ Transportation and logistics
Target 2 Managed services / United States Federal / State transport department
Target 3 IT Consulting in Oracle ERP / CRM
Target 4 Business & IT Consulting, project management solutions
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Rationale for investments and acquisitions in future

Some of the selection criteria that we may consider whi
1T expertise in the domain we operate in or wish to expaeé
T strategic fit to our existing business or serving cor
T enhance our geographical reach;

T strengthen market share in existing markets; and

1T strong management team.

The amount of Net Proceeds proposed to be deployed for
and strategic initiwmpgpi@@smdhoivendesFi stali 282b6onTbf s amo

management s current estimates and budget s, and our Co
and partnerships, and other relevant considerations. T
wi || depend on a number of factors, including the tir
initiatives proposedr miéscovedmi ca sf ageetneerrsala fnfaecatoi ng our r
condition and access to capital

Our acquisition strategy is primarily driven by our B
foll owed by wus for acquisitions wild.l involve identify
above, enteringiisctf osuequiagiretemannhs and conducting di
conclusion of the diligence exercise, we wi || enter i
approval of our Board and the shRresipdedteus, wdéd hageime
any definitive agreements towards any future acquisiti
The actual acquisition wild@l depend on number of factor
l ocati on, size of acqui sitions and other factors i nc
chall enges, l'iabilities and the quality of asset to be
financi al condition and access to capuipt,ali.. eAnotihfert hHea
acquisition to be undertaken by purchase of assets and
entity by our Company or its Subsidiaries. These fact
potenti al acquisitions, i.e., whether they wild!l be dir
of asset or acquisitions or joint ventuurederdlfeckgsuh si ti o
transaciidaiodsraskaemaesed transactions, including share s
i nt énudt i It h®akowvtecapedtoifohMePr oceeodvaowrs uni dent i fainedd oacqui
investments which may be undertaken over the course
acquisitions shal/l be undertaken in accordance with th
the regulations notified thereunder, as the case may b
acquisition and/ or investments wil/l be based on our n
of any such investments, but is expected to provide us
The actual depl oyment of funds wild.l al so depend on a
number of acquisitions undertaken in a partopedatri ey i
finanenabhnadonteseap  Thaelseecwodlbd et ert miemmem nvesftarbese potentii
acquisitions, i e., whether they wild!l be in the form o
wh e tthheews db ¢ N hneatcmfassmttechna)d PpYiye ij toiveermst Acesi sainidhomgani c
growth initiatives -magebetuvuadseatbkensasi shlan@éi ng share
or be undertaken as cash transactions. At this stage,
whet her the form of investment wil!/l be cash, equity, di

Wei nt ead i 1 hasheowvteap @ dtoiftohiéte Pr oc e ewaauwrs uni denti aineddomacqui

invest ments which may be undertaken over the course ¢
acquisitions shal/l be undertaken in accordance with th
the regulations notified thereunder, as the case may b
acquisition and/ or investments wil/l be based aomsdur n
of any such investments, but is expected to provide us
The actual depl oyment of funds wildl al so depend on a
number of acquisitions undertaken in a partopelatri @y i
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finaoncndbdndoonesspiThaiseecwbdlbd et ert miiemmemnvesftambese potenti
acquisitions, [ e., whether they wil!/l be in the form o
wh e tthheanvs d & b hneatcmfassoettechna)d @Yiys ij toiveernst Acesi sainidnemgani c

growth initiatives -magebbetuadsattkensasi stilavue@&i ng share
or be undertaken as cash transactions. At this stage,
whet her the form of investment wil!/l be cash, equity, di

B. GeneQoalpoPRuatpeoses

The Net Proceeds will first be utilized for the Objec
depl oy any balance Net Proceeds towards general corpor
time, subject to (i) such wutil i zalt% oonf ftdhre gGCaonwetr8a0lP rcoocrepe
mi | lwhorcheveyr asdl| pwiey the cumulative amount to be uti
object of O6Funding inorganic growth through acquisitio
Gross Proceeds, in compliance with SEBI | CDR Regul ati ol
The gener al corporate purposes for which our Company p
meeting ongoing gener al corporate purposes or conting
building exercises, enhancing our technol ogy rel ated
funding any shortfall in any of the above mentioned Ob]
The allocation or quantum of wutilization of funds towa
by our Boar d, based on our business requirements and
management , in accordance with the policies of the Boa
any. However, usage of funds wil/ be as disclosed in t
Objects of the Offer to the gener al corporate purposes
are unable to utilize the entire amount that we have ¢
wi || utilize such unutilized amount i n tlhne andedxitt i Foins ctaol
above, our Company may utilise the Net Proceeds towar (
periodically by our Board, subject to compliance with
management shall have flexibility in wutilising surplus
revise our business plan from time to time and consequ
change. Thi s may also include rescheduling the propo
accordance with the policies of our Boar d, wi || have
corporate purposes.

OFFERELATED EXPENSES
The Offer expensappraorilebartnmednba tieodn . a@lpthlea sOfsf ecomprsi se s, a

things, l'isting fees, underwriting fee, selling commi s
Manager, |l egal advisor s, Registrar to the Offer, Banke
ASBA Forms submitted by ASBA Bidders procured by the
selling commission payable to Registered Brokers, RTAs
made by UPI Bidders using UPI Mechanism, printing and
anal | other incidental expenses for listing the Equity
Except for the |listing fees, stamp duty payable on i ss
statutory auditors (to the extent not attributable to
expenses in relation to product or corporate advertise
practices of our Company (other than the expenses re
connection with the Offer Compiaaly;shobalkl Chbenpaoalyelandbo hee
shall share the costs and expenses, (including all/l app
and expenses of the BRLM, |l egal counsel and other inte
underwriting commission, procurement commission (if an
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and charges to various regulators in relation to the O
Shares issued and Allotted by our Company through the
Oof fer for Sal e, upon | isting of the Equity Shares on t
Applicabl e Law. Our Company shal/l advance the cost an
commencement of l'isting and trading of the Equity Sha
Company will be reimbursed by the Selling Sharehol der
payment s, expenses and taxes, to be borne by the Sell
proceeds from the sale of Offered Shares, directly fro
in proportion to their Offered Shares. Further, in the
for the Offer are not received, the Company and the Se
above, share the costs and expenses (including all/l app
the extent of the amount proposed to be raised by t|
corresponding to the extent of participation of Sellingq
The estimated Offer expenses are as under:
Activity * Estimated As a % of the As a % of the
expense§) total estimated Offer Size
(7 i n mi | Offer expenses
Fees payable to théo the BRLM (including lead 65.00 38.91% 6.34%
management feeunderwriting commission, brokerac
and selling commission, as applicable)
Underwriting commission and expenses 26.20 15.68% 2.56%
Commission/processing fee for SCSBs, Sponsor Bar 2.00 1.20% 0.20%
and Bankers to the Offer. Brokerage, underwrit
commission and selling commission and bidding chai
for Members of the Syndicate, Registered Brokers, R’
and CDPYQ®@)G)
Fees payable to the Registrar to the Offer 0.50 0.30% 0.05%
Fees payable to the Market Maké&w the Offer 2.16 1.29% 0.21%
Fees payable tédvisors, Statutory Auditors, Industry 59.80 35.80% 5.83%
Report provider, practicing company secreteny
Monitoring Agency
Others including but not limited to:
( iL)sting fees, upload fees, BSE processing fees, k 3.00 1.80% 0.29%
building software fees and other regulatory expens
(i) Printing and distribution of Offer stationery 0.15 0.09% 0.01%
(iiiy Advertising and marketing expenses; 1.50 0.90% 0.15%
(iv) Fees payable to legal counsel; 3.50 2.10% 0.34%
(v) Miscellaneous expensdaclude travel and lodging 3.25 1.95% 0.32%
expenses,wt of pocket exper
investor meetings, miscellaneous legal / audi
consultant incidental costs and any unexpected s
sundry expenses
Total estimated Offer expenses 167.06 100.00% 16.30%
*Pl ease note that the cost mentioned is an estimate sgtuotati o
rate and inflation cost.Offfexrpeamewerst shapll oyt dfpeeacodugpdesdt owd r o f
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Not es:
1) Selling commission payable to the SCSBso nthe portion for Individual Investors. Non-Institutional
Bidders,whichare directly procuredby the SCSBswouldb asfollows

Portion for Individual Investors* 0 . %0 the AmountAllotted* (plusapplicabletaxes)

Portion for NonInstitutional Bidders* 0 . %0 the AmountAllotted* (plusapplicabletaxes)

* Amountallottedis the producto thenumbero Equity SharesAllotted andthe Offer Price.T h sellingcommissiorpayable to
the SCSBwill bedetermined rthebasiso thebiddingterminall [@xscapturedin the Bid BookofB S.E

2) No uploading/ processing fees shall be payable by our Company to the SCSBs on the applications directly
procured by them. Processing fees payable to the SCSBs on the portion for Individual Investors-and Non
Institutional Biddergexcluding UPI Bidswhich are procured by the members of the SyndicateSgnticate/
Registered Broker/ CRTAs/ CDPs and submitted to SCSB for blocking, would be as follows:

Portion for Individual Investors R sl. er valid Bid cum Application Form (plus applicable taxes)

Portion for Nonlnstitutional Bidders R sl. er valid Bid cum Application Form (plus applicable taxes)

Notwithstanding anything contained above the total processing fee payable under this clause will nd® exceedl
| a klos applicable taxes) and in case if the total processing fees exRexdds a kplas applicable taxes) then
processing fees will be paid on prata basis.

3) The processing fees for applications made by Individual Investors using the UPI Mechanism would be as follows:

SponsoBanki Axi s Bank Li Rs6. pewvalidBiau ApplicationForm (plusapplicabletaxes)
(nocharges for firs70,000 applications).
T h $ponsorBankshall be responsiblefor making paymentgo the
third partiessucha semitter bank, NPCl and suchother partiesa s
required in connectionwith the performanceof i tdgtiesunderthe
SEBIcirculars, the Syndicatdgreemena n atherapplicable laws.

No uploading/ processing fees shall be payable by our Company thldinders of the Syndicate/ RTAs/ CO8s
applicationsmade by Individual Investors, Ndnn st i t ut i onal Bidders (for an amount
~ 500,000) using the UPI Mechanism.

4) Selling commission on the portion for Individual Investors and-Mstitutional Bidders which are procured by
members of the Syndicate (including their-Symdicate Members), Registered Brokers, CRTAs and CDPs or for UPI
or using 3in-1 type accountslinked online trading, demat & bank account provided by some of the Registered
Brokers which are Members of the Syndicate (including theirS§uldicate Members) would be as follows:

Portion for Individual Investors 0.10% o theAmountAllotted* (plusapplicabletaxes)

Portion for NonrInstitutional Bidders 0.10% of the AmountAllotted* (plusapplicabletaxes)

No uploading/ processing fees shall be payable by our Company to Members of the Syndicate (including- their sub
Syndicate Membersf;RTAs and CDPs on the applications made by RIBs usingl3accounts and Nemstitutional
Bidders which are procured by theand submitted to SCSB for blocking or using-3L accounts

5) The processing fees for applications made by Individual Investors using the UPI Mechanism may be released to the
remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021 read with SEBI Circular No..
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022.

Thef fexpenses shall be payable in accordance with the
Company with the respective Designated I ntermediary.
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USE OF FUNDS

utilization of the Net Proceeds for the Object
he Net Proceeds in deposit in one or more sche
Bank of I ndia Act, 1934, as may be approved by
sited amount .

dance with Section 27 of the Companies Act, 20

of the Offer as described above, it shall not
NG AGENCY

the Objects for which the Net Proceeds wil!/l be
NG OF UTI LI ZATI ON OF FUNDS

dance with Regulation 262 hasppad®BntSEBWol EDRaREeQg

i gdoei tomi hgdAgency for monitoring the utilisa
ceeds 500 million.

t Committee and the Monitoring Agency wil/| mo
ng Agency shalll submit the report required und
y basi s, unt il such time as the Grobhsg tRrmmoceeds
ion for all the expenses heads under each obj e
toring Agency on receipt before the Audit Co mn
to disclose, the wutilisation of the Gross Pro
r such fiscals as required under applicable | a
n utilised, till the time any part of t he Gro
sheet for the applicable fiscals, provide det a
lised, if any, of such currently wunutilised Gr
the deployment of Gr oss Proceeds under vari ol
ated results. Qur Company wil |l indicate invest

our Company for the relevant fiscals subseque

to Regulation 18(3) and 32(3) and Part C of ¢

APPRAI S|
None of

MONI TORI
I n accor
I ndia Pr
|l ssue ex
Our Audi
Monitori
guarter|
descripti
the Moni
continue
sheet fo
have bee
bal ance

been wuti
include

consolid
sheet of
Exchange.
Pur suant
shall, o]
Audi t Co
our Comp
pl ace it
Proceeds
utilised
with Reg
guarter.|l
from the
utilisat
wi || al s
such wvar

n a quarterly basis, disclose to the Audit Co
mmi ttee shall make recommendations to our Boar
any shall prepare a statement of Pfruonsdpse cutuisl iasnec
before the Audit Commi ttee and make other di
remain unutilised. Such disclosure shall be m
in full. The statement shall be certified by
ulation 32(1) of tthe SEBI Listing Regul ati ons
y basis, a statement indicating (i) deviations.
objects of the Fresh | ssue as stated above;
ion of the proceeds of the Fresh I ssue from th
o0 be published in newspapers simultaneousl!ly wi
iation (i f any) wil!/ be included in our Direct
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VARI ATI ON I N OBJECTS

I n accordance with Section 13(8) and 27 of the Comps

Regul ati ons, our Company shall not vary the Objects ¢
Sharehol ders by way of a speci al resolution. I n addi't
passing of such special resolution shall specify the
applicable rules and which shall simultaneously be pub
one in Kannada, the regional |l anguage of the jurisdict
the provisions of the Companies Act, our Promoters w
Shareholders who do not agresabtectthd oprndmpospalovticivarsy
and in accordance with such terms and conditions, i n
accordance with our Articles of Association, the Compa
OTHER CONFI RBIATI ON

There is no proposal whereby any portion of the Offer
Director s, or our Key Manageri al Personnel or Senior M
in relation to the wutilisation of the Net Proceeds wi
Manageri al Personnel or Senior
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BASI'S FOR THE OFFER PRI CE

The Of foefr PIr94c ep er wddjeuti eerymiSnheadr ebsy our Company, in consu
Lead Manager, on the Dbasis of assessment of mar ket d e
Buil ding Process and on the basis of the qualitative a
the Equity®3hcedr easndi st h&a 90bDmes Phecéace value of the Equ
of the PrileedABasdt hedf ace value at the higher end of 1t

I nvestors shofiRi dkalFactoebteoer foQur Busi mendislan a gfiecFmenmtnécs a
Di scussion and Analysis of Fi naonocn ap 8 gPeo3s@ 0,9 ocaBnbsdla nd Re s

respectively, to have an informed view before making a
| Qualitative Factors
Some of the qualitative factors and our strengths whicl
0 Lomrgerm Client Relationships
U Experienced Leadership and skilled workforce
U Scal able Business Model
0t Continuous I nnovation
U0 Catering to diversified industrial vertical s
0 Robust financi al perf ormance

For furthdrmRi d&kt ddaicddomr sB@s iome3ssng8,0 r espectivel y.
|l IQuantitative Factors
The information presented relating to the Company i s

pl ease refeFi memcdii @alnodm ft Babaflld AP binspect us. Some of the (gLt
which may form the basis for computing the Offer Price

1.Basandi | uetaeedni ngs per share (EPS), as adjusted for <cha
Financi al Yea Basic EF Diluted E Wei ght

March 31, 2025 9.93 9.35 3

March 31, 2024 6.04 6.04 2

March 31, 2023 1.51 1.51 1

Weighted Average 7.23 6.914

S x mome rhismd e d Senpt 8. 36 8. 36

2025

* Not annualized

As certified by N R Krishnamoorthy & Co, DCéaemlpeRWBAccountan
Not:es

a) fThgures disclosed above are based on the Restated Financi
b) The face value af each Equity share is 7 10

c) Weighted averagve s®= Agegrnddaetde E®PTS yWearn ded by the aggregate
year/ Total of weights

d) Basic EPS = Net Profit after tax, as restated, aittty i but ab
shares outstanding during the year.

e) Diluted EPS = Net Profit after tax, as restated, attribut
diluted equity shares outstanding during the year

f) Basic and Diluted EPS calculations are in accordance wit
section 133 of Companies Act, 2013 read together along with
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2.Pricel/ Earning (AP/ EO0)Barnadt lo@t0olmplee | &tqiuoafyt Sehdmfiexc &1 u e
l@®@adlulplay d up:

Particul ar s (P/E) Ratio at (P/E) Ratio
t hReri ce(Bambber ¢ end of the
(number of

P/ E rati o babeskPX, oans tr 19.13 19.54
period ending March
P/ E ratio based on t 20. 32 20. 75
for period ending Ma
P/ E ratio is based 26. 28 26. 83
B a sE PcS, as restated.
P/ E ratio is based 27.38 27.95

Di | [EtPe&d as restated.

3.l ndustry Peer Group P/ E ratio

Based on the peer company information (excluding our C
l ndustry P/ E Ratic (P/ E) Ratio

Hi ghest 40.50

Lowest 21. 30

l ndustry Average 32.67

*For the purpose of industry, we have considered those compa

as of our Company, however, they may not be exactly comparab

peers have been inkdoaaedcdmparntiheompurpose of

Nos e

i) The P/ E Ratio of our Company has been computed by dividing

i i P/E Ratio of theomedhecdmpganyedi2Rebadaindl soowckhdekbWwhge dat
20, 2025

4. Return on Net Worth (ARONWO) as derived from the Rest

Fiscal ended RoNW (%) Wei ght

March 31, 2025 26.92% 3

March 31, 2024 47 . 78% 2

March 31, 2023 34.20% 1

Weighted Average 3 5990

SXx mopehesmded Sept &0k 17.92%

* Not annualized

Not es:

i) RoNW has been computed by dividing restahedemet opr ot
year | period

ii Weght ed average =wiAsgeg rwegiagthet eodf RoeNaW di vi ded by the ag
Wei ght) for each year/ Tot al of weights.

i iiAy certified by M/ s . N R Krishnamurthy and Co, Cha
Company pursuant tDedehmehier0OB=rtificate dated

5.Net Asset Value Per Eqlui&ktay hSltaNAVO) face value of

Fiscal/ Period ended NAV per equi)y st
As Setpt embef 30, 2025 40.26

As at March 31, 2025 36.10

As at March 31, 20214 10. 42

As at March 31, 2023 4. 42

After the Completion of the

-At Fl oor Price 76.08
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-At Cap Price

77.04
-At Offer Price per share 77.04

#Not annualized

* Of fer Price per EquitycSherieonhad Héen Bbetke rBruiinaed ngn Prmwcess

Not es:

i) NAV @eeuity share = Restated Net worth at the end of
outstanding at the end of the year adjusted for chan

ii Net worth is computed asuph&geumyoshahe aegpreghteabf

the profipgrsemisemuaddaowrst received in respect of equi't
6. Comparison of Accounting Ratio with Industry Peers
We believe following is our peer group which has beel
comparable in the similar | ine of segments in which ou
full may be comparable with that of our business, how:i
business portfolio on a whole with that of our busines:
Foll owing is the comparison with our peer companies | i

Name of Lates CurrelFace Basi P/ E RoNW Net PAT

Company Financ Mar ke Valt EPE & ( x) ( %) Assimar g
Year ( Price ( ) tim Val t ( %)
consol per
basi s shai
)
Met hodhu Mar ch 1914 10. 9.9319. 26. 9 36. 8. 4
Software2025
Peer Gro
Esconet Mar c h 182.0 10. 6. 1136. < 15.0 53.: 3.4
Technol 02025
Limited
I nf oBean Mar ch 566.0 10. 15.521. 12.4 136. 9. 8
Technol 02025
Limited
Silver Mar c h 830.0 10. 22.040. 17.6 105 7.5
Technol 02025
Not:es
a)The figures for our Company are based on Restated Financi al
b)The figures for the Peer Group are based on / computed ba:
ended March 31, 2025 and is sourcedefcrtamet lceo mpramwa If orre g dhret
March 31, 2025 submitted to stock exchanges
c)Current Mar ket Price (CNWMPYyemserebh205chaoadirvgvwesieé¢ @ Bds. com
our company, CMP = Offer Price
d)P/ E Rati o has been computed based on the CMP as dividend by
e)RoNW has been computed by dividing restated net profit afte
the year
f)The Offer Price determined by our Company in consultation
with the BRLM on the basis of the above parameters.
g)The face val ue ofl (oeurr sehgauriet ya nsdn atrietsg édrfsf €L & Pd me® o086 Dhe ™ f ac
val ue
h)Li sted peers are as identified by us based on similar | ine
size of our Company.
i )Return on Net Worth (%) = Profit for the year ended March
March 31, 2025.
j JNAV is computed as the Tot al Equity of the Company as on M
shares as on March 31 2025.
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The Of fet9p#tmee o the face value of the Equity Shares
The Off erl9Mraiscebeefn determined by our Company in consu
Manager, on the basis of market demand from investors
l nvestors shoul d read t he abowvem&«knt baOemr sBw§oneasi or

fiManagement 6s
I nf ordnadn 8 @a3yB58n310.9

Di scussi onPoasnidamémealeysuild sofoa FiDpa@maitalons

7.Key Performance I ndicators (AKPI so)
The KPls disclosed below have been used historically
performance, which in result, help us in analysing the
have been approved, by a resNodowe mobar @2n0d,o u2h0e2Aimkimb e€ e mm
Audit Committee have verified the details of al/ KPI s
Commi ttee have confirmed that there are no KPIlIs perta
investors at any point of time duringPrbepebtes. y&arsh
KPl's herein have been certified by M/ s. N R Krishnamur
of our Company by Ntohveeintb ec e r2tlO,u ri2cl@azt5ap adrayt edonf i r ms t hat
di sclose all the KPlIls included in this section on a p
determined by the Board of our Company), for a durati ol
the Stock Exchange or till the complete utilisation of
the Objects of the Offer Section, whichever is |l ater ¢
| CDR Regul ati ons. Further, the ongoing KPIls wildl cont
required under the SEBI | CDR Regul ations.
(T in million unless ot
Particulars* For theFinanciaFinancie¢éFinanci ¢
mont pberiended Maended lended !
ended 2025 31,2024 31,2023
Sept emb,e
2025
Revenue frdi Ope 799. 1,34 568. 354
EBI T'BA 147. 170. 90. 57.
EBI TDA Mafhin (% 18. 12. 15. 16.
PAT) 1088 115 54. 13.
PAT Mar@i?n (%) 12. 8. ¢ 9. ¢ 3.0
Net Worth 5717. 427 113 39
Return &M Equity 200 42. 70. 41
Return on Caglita 16.0 25. 2 4. 21
Current R@Pio (T 1. ¢ 1. ¢ 2. ( 1. ¢
Not es:
1) This amount is Revenue from Operations as appearing in the
2)EBI TDA = profit for the period [/ year, plus tax expense
extraordinary items, and reduced by other income
3) EBI TDA Margin = EBITDA divided by Revenue from Operations
4) This amount is Profit for the period/year as appearing in
5) PAT Margin = Profit f ootRetveenwear/ period divided by
6) Net Worth = Shareholdersd Funds as shown in the Restated F
7) Return on Equity = Net Profit (Loss) after tax for the yea
8) Return on Capital Empl oyed = earnings before interest and
Capital Empl oyed is Total Assets |l ess Current Liabilities
9) Current Ratio = Current assets divided by Current Liabilit
KPI1 s Expl anati on
Revenue from Revenue from operations is used by
the business and in turn helps as
Company and size of our business.
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KPI s

Expl anati on

EBI TDA EBI TDA provides information regardi
as it considers all sources of our

EBI TDA Margi rEBI TDA Margin i s an indicator of
performance of Companyés business

PAT Profit after t ax provides i nf
profitability of the business.

PAT Margin PAT mar gi n i s an indicator of
financi al performance of our busine

Net Worth Net worth is used by the managemen
entity and provides a snapshot of ¢

Return on EqQULReturn on Equity is an indicator of
shows how efficiently we ge
sharehol der s.

Return on CafpReturn on capital empl oyed provi dc¢
earnings from the capital empl oyed

Current Raticlt indicates how business can maxi
satisfy its current debt and other

—_ e

*As approved by resolution of NboeemMuarn ta2n@,o nasO Pcbeeret i offi eau rb yB
Krishnamurthy and Co. , Chartered Accountant s, the Statutory
November. 21, 2025
8.Set forth below are the details of comparison of key
peer s:
(T in million unless
ParticuEsconet Techncl nfoBeans Tech Silver Touch Te
Limited Limited Li mited
Financi Financia Financi Financia Financia Financi Financia Financia Financia
al Year |Year al Year |Year | Year al Year |Year | Year | Year
2025 2024 2023 2025 2024 2023 2025 2024 2023
Revenue 1405. 946. 3947. 3685. 3853 2,881 2,24 1,64
from 2302 0
Oper &t 8
EBI T/BA 100. 99. 6 0. 671 205. 710. 380. 250. 170.
EBI TDA 4. 31 7.0 6.3 17.0 5.5"18.4 13.0 11.0 10.0
Mar g% n
PAT) 79. 54. 30. 379. 224. 359. 220. 160. 100.
PAT 3.4° 3.81 3. 21 9. 6. 6.1 9.3, 7.5 7.1. 6.11
Mar @5 n
Net Wo'r 700. 368. 55. 3322 2957 271t 1337 1128 951
0
Ret urn 11.4 14.7 54.7 11. 4 7.6113.2 16.6 14.2 10. 2
Equiy
Return 16.2 23.564.2 16.4 11.619.0 22.4 20.0 15. 4
Capital
Empl 6% e
Current 2. ¢ 2.1 1.°¢: 7. 3.¢ 3.¢ 1. ¢ 2. ¢ 2. ¢
(Ti M¥s)
Notes
a) This amount is Revenue from sales of products
b) EBI TDA = profit for the period / year , plus tax e
expenses, extraordinary items and reduced by other
c) EBI TDA Margin = EBI TDA divided by Revenue from Oper
d) This amount is Profit for the period/year as appear
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e) PAT Margin = Profit footdlheReweaué period divided by

f) Financi al information for our company is taken frr
information for the |listed industry peers mention
from their annual reports for the Financi al Year
31, 2023.

9. Weighted average cost of acquisition.

A. The price per share of our Company based on the pri
securities) excluding shares issued under ESOP/ ESOS
Except as sthaatse rbheeelincve,u atntcer e@ef Equity Shares (excluding
i ssuances hoafr elsonusduri ng the 18 Pwrond heasctpue,cewharge thiec l ait
to or more than 5%-u@pf sthlaeg ef wlalpy tail | wtfed hpaiCkOhgeaery (ca
capital before such transaction(s) and excluding empl
transaction or multiple transactions combined together

Date of Nature of cons No. Fac | ss Tot al Percer

Al |l ot men Equi val i Pri Consideto Tot

Shar ( ) ( in mNumber

Shar ecs

(Post

Al Il otr

July 19, Rights I ssue 200, 10 10 2. ( 3. i

July 25, Rights I ssue 600, 10 10 6. ( 9. 1

August 2Rights |l ssue 396, 10 12 4 8. 3.

August 2Conversion of 2,113 10 97 205. 17.

B. Price per share of our Company based on the seconda
securities)

Thelreeve been no secondary sale |/ acquisitions of Equit
group, or shareholder(s) having the right to nominate |
to the transaction (excluding gifts)PRr odsupreicntgu st,hewhle8 er
acquisition or sale is equal -up shamereaphtal 58f of hé h€
based oO0ftéade phare capital before such transaction/ s a
vested), in a single transaction or multiple transacti
C. Price per share based on the | ast 5 secondary transa
The details of the |l ast 5 secondary transactions (seco
sharehol der(s), irrespective of the size of transacti ol
Date of No.of Face Transfer Form of Nature/ Name of Name of % of
Transfer Equity value Price consideration Reason of  transferor transferee pre-
of Shares () 0) transaction Offer
Equity capital
Shares
June 5,0 10 10 Cash Trans - Laxminar Jayakum 0. (
18, Mi shr a Ammasai
2020
July 4,0 10 10 Cash Trans Markande Ahobila 0.(
2020 Radhakri Nagasun

Gari mel |
Augu 25, C 10 NA Gi ft Trans - Jayakuma Pramod 0.1
12, Ammasai k Narayan
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Dateof No.of Face Transfer Form of Nature/ Name of Name of % of
Transfer Equity value Price consideration Reason of  transferor transferee pre-

of

Shares () 0) transaction Offer

Equity capital
Shares

20

25

Augu 25, (C 10 40 Cash Trans - Jayakuma Di nesh 0.1

14
20

, Ammasai k Ramchan
25 Agaskar

D.

Wei ghted average cost of acquisition, floor price an

Ty

pes of transacti Weighted aver Of fer prli®%de (i
acqui sition (
Shar es)

average 78 . 9° 2.46 t
y/ new i s

d

r

r ph(a) abov

i d average Ni | N A
r secondary s al

r aph(b)above

fied by M/ s. N R Krishnamurthy and Co, Chart e

r
r i i

ant to thBdcemperddSF i cate dated
The Of fet9Phmese faket valEgei Sofr ¢ s e

e face valukpef ebrarehand ilt9ele®f cdhAr@Rmiesce oif sthfe face
r Company in consultation with the Book 1Rpleni sfatbtead
r the Public Offer is justified in viewslhdultder aadbd vtel
ovementioned informati &®kn s&l| draghtewii tim i hipd ocoRdhpRiPect ust |
d the financials of our CoFmpnaannyc i aad TdSautinoauiRzetsiodant tehde ¢
nanci aldo Sbteagtiennmeinirbgs on page
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STATEMENT OF SPECI AL TAX BENEFI TS

STATEMENT OF SPECI AL TAX BENEFI TS AVAILABLE TO THE COM
UNDER THE APPLI CABLE LAWS I N | NDI A

To,

The Board of Directors,
Met hodhub Software Limited
Uni t No. 109, 1st Fl oor ,
Prestigel Meor.i2d9%,an

M. G. Rbdd B&Orgal uru

Karnat aka, I ndi a
(Th@Companyo)

AND

Hori zon Management Private Limited

56 E Hemanta Basu Sarani, Stephen House,

Lal bia7z0aOr 00 1, Kol kat a,

West Bengal, I ndi a

(Horizon Management PrivBbekLRmhhedgr etbhaeadiddMagaamer & hle
ABRL MO

Re: Proposed initial publ i c of f erienagc ho f( A€quii tty Sharmre

opo
Met hodhub Software Limited (fiCompanyo) (referred to as

We hereby reporAnntehxadgrn & thles etntcd opeslsi bl e speci al tax be

and its shareholders, undéhediTr&fiLapmsdsentdliyech fakees |
signing date. These possible special tax benefits are
conditions prescribed under the relevant provisions of
shareholders to derive these possible special tax bene
is based on business iimperatives the Company may face
sharehol ders may or may not choose to fulfild]l

We were informed that the Statement is only intended t
designed nor intended to be a substitute for professi:
consequences and the changing Tax Laws, each investor
respect to the specific tax implications arising out C
equity shares of the Company comprising a fresh issue
the fact t hat certain recently enacted |l egislation ma:
interpretation on the possible speci al tax benefits,

advising the investors to invest money based on this Si
We conducted our examination in accordance with the
Purposes (ReviGueé d a2 @dk)6 Nostsegwende iy t he I nstitute of Char
Gui dance Note requires that we comply with ethical req
Chartered Accountants of India.

We have complied with the relevant applicable requirem
Control for Firms that Perform Audits and Reviews of H

Rel ated Services Engagement s.
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We do not express any opinion or provide any assurance
itYhe Company and its shareholders will continue to ol
iihe conditions prescribed for availing the possible
be met with.

The contents of enclosed Annexures are based on the in
the Company and on the basis of our understanding of t|
Our views expressed herein are based on the facts and
revenue authorities/ courts wild/l concur with the vVview
provisions of the Tax Laws and its interpretation, whi
responsibility to update the views consequent to such
cl ai ms, liabilities or expenses relating to this assig
finally judicially determined to have resulted primar
|l iable to the Company and any other person in respect

We hereby give consent to include this Statement in t}

and the Prospectus, and i any other materi al used in

be used, referred to or distributed for any other purp

Terms capitalised and not defined herein shall have t hi

Yours faithfully,

For and on behalf of

FoN R Krishnamoorthy & Co

Chartered
FRN01492S

Accountant s

N R Krishnamoorthy

M. .N)o2 0638

UDI N225020638BMLCHZ9067
Pl aCkeennai

Dat2el. 11.2025
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ANNEXURE |
STATEMENT OF POSSIBLE SPECIAL DIRECT TAX BENEFITS AVAILABLE TO THE
COMPANY AND ITS SHARE HOLDERS

The information provided below sets out the possibl
Met hodhub Software Limited (Athe Companyo6) and the

summary manner only and is not a complete analysis
subscription, ownership and disposal of equity sha
presently in force in 1India. Sever al of these bence
conditions prescribed under the relevant Tax Laws.

benefits is dependent wupon fulfilling such conditio
sharehol der faces, may or may not choose to fulfildl
as to whether the Company or its shareholders wil!/l (
overview is not exhaustive or comprehensive and i s

I n view of the individual nature of the tax consequ:
to consul't their own t ax consul tant wi t h respect 1
participation in the issue. We are neither suggesti:
to invest money based on this statement.

The statement below covers only relevant speci al di
benefits under any other | aw.

YOU SHOULD CONSULT YOUR OWN TAX ADVI SORS CONCERNI NG
| MPLI CATI ONS AND CONSEQUENCES OF PURCHASI NG, OWNI NG
EQUITY SHARES I N YOUR PARTI CULAR SI TUATI ON.

A. SPECI AL TAX BENEFI TS TO THE COMPANY
The Company is not entitled to any special tax benef
B. SPECI AL TAX BENEFITS TO THE SHAREHOLDERS

The Sharehol ders of the Company are not entitled to

Not e

1A | the above benefits are as per the current tax |
hol der where the shares are held by joint holders.
2The above statement covers only certain relevant di

tax | aw benefits or benefit under any other | aw.

No assurance is given that the revenue authorities/c
Our views are based on the existing provisions of | &
from time to time. We do not assume responsibility t
shall not be l|liable to any claims, I|liabilities or ex
fees relating to this assignment, as finally judici e
intentional mi sconduct. We wil| not be |l iable to an)
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SECTI ON V: ABOUT OUR COMPANY
| NDUSTRY OVERVI EW

The information in this section imdablbstdey s$ofiocensat and f
avail able information as wel/l as industry publications
'"Mordor I nteMhirfgehcdsRepement of I ndian | T Services an
by Mordor ¢68tedil egeacBResuedwhbh0NAFs RomMBPM IIBIEHRUstry Repor
| BEF, respectivel vy, and have taken t heirmescpencsteinvte |fyo,r ai
taken their consent for inclusion of data from their r
I ndustry sources generally state that the information
believed to be reliable, but accuracy, completeness an
cannot be assured and accordingly, i nvest ment deci sion
these sources-cmagshadvedbbgnusefor the purposes of pres
not be comparabl e. I ndustry sources and publications a
and may no | onger be current or reflect current trend
information on estimates, projections, forecasts and a
ri sks, uncertainties and numerous assumptions and is s
di scussed inTh&®i skhf Famabobiren in the Al ndustryo section

There can be no aspsaurtayn cset atthastt isculadh tfhinrachci al and ot he
accurate and neither has our company independently vert
pl ace undue reliance on such information as iooluded

page 6Mccordingly, investors should not pl ace undue r ¢
i nf or mantei alrmt a max | laaswe fh een biyeus for the purpose of pr
Al ndustry Overviewol5iweigilnnbag awvai |paabd ee on t he websi
https:// methoclpwbtisd/ i ndustry

The extent to which the maPkespentdusndesmegpndaghul s ds
familiarity with and understanding of the methodol ogi e
gathering methodologies in the industry in which busir
assumptions may vary widely among different industry s
solely on the basis of such information. Such data i n\
subject to change based on various factors.

Gl obal Economic Outl ook

The gl obal economy i s at a precarious junctur e, mar k
uncertainty, according to the Wor2@2EcofhlheniceSédntuagsumoaq
driving the effectidtehrUeaSt.ensartio fr aiastee purpo dsuceteipdny cost s
amplify financi al turbul ence. Uncertainty over trade a
| andscape, is prompting businesses to delay or scale

compounding existing challenges, including high debt |
gl obal growth prospects. Global GDP growth is now fore
2024 and 0.4 percentage points below the January 2025 |
The sl owdolwaseéed, bafofae@cti ng both developed and devel opi
projected to decelerate significantly, from 2.8 per <ce
uncertainty expected to weigh on private investment a
forecast at 1.0 per cent in 2025, unchanged from 2024,
For many developing countries, this bleak economic ou
poverty, and addressing i nedgmhalriet yg.r oPatrh liesa setx pdeecvt eel do pt e
cent in 2024 t ®dée.cl imemgcenxtpoirt 22 nues, tightening f
devel opment assistance flows threaten to further erode
trade frictions are furadeng ssystaemnpgl eaei mul s mhhlt erac
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increasingly marginalized in a fragmented gl obal | ands

Source: Pr ehstst pRel épeseicly. desa.un. or §59 imeis®d0 21 b-aal t / f il
presesl ea)se. pdf

Il ndi an Economic Outl ook

The gl obal economy exhibited steady yet uneven growth

in global manufacturing, especially in Europe and part
demand. I n contrast, the services sector performed be
pressures eased in most economi es. However, services

prices have stabilized, the risk of synchronized price
| amitl e disinflation proving sticky, centr al banks may

uncertainty over future policy rates and inflation tr a]
trade policy risks continue to poselsi ghifsi gdmtbadhalolnd
di splayed steady economic growth. As per the first ad
estimated to grow by 6.4 per cent in FY25. Growth in

services, wi t h rur al demand i mproving on t he back of
co i tions. The manufacturing sector faced pressures d
Pr ate consumption remained stabl e, reflecting stead
b a supported by a services trade surplus and heal
To r, these factors provided a solid foundation f o
I n economic prospects for FY26 are balanced. He a (
un inties and possible commodity price shocks. Don
go sector into -spstiampedvémeress mentcophskumer-ugonfide
Wi be key to promoting growth. Rur al demand, backed
e a ng of food inf-dadnomi canan\vai rsa mnbd ret -tn@rconvoigd @ wa i . u PV ie
I n a wil|l need to i mprove its egvledb aslt rcuccnhpuertailt irvee noer smes

%
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e
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I T & BPM I ndustry in India

I ntroducti on

The 1T & BPM sector has become one of the stro
significantly to growth, employment, and public w
growth in hiring, driven by the rising adoption
expansion of Gl obal Capability Centres (GCCs) I
securing 38,000 GPUs in September 2025, tripling
power for researchers, startups, and enterprises
With over 76 c¢crore citizens now connected to the
online populations while offering some of the | ow
I ndia Programme, whi ch has expanded digital i nf
country. Together with growing private sector inn
India is entering the next phase of its I T revolu
t he Gl obal I nnovation Il ndex 2024 to secur e t he
competitiveness in technology and innovation.
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GLOBAL COMPETITIVE
FOOTPRINT ADVANTAGE

* Strong growth in demand for
export from new verticals.

+ India's Al market is projected to
reach US$ 28.8 billion by 2025 at
a 45% CAGR, with Global
Capability Centres expected to
generate 22-25% of net new
white-collar tech jobs in 2025; of
the 4.7 million new tech jobs
projected by 2027, over 12
million are likely to come from

adoption and infrastructure
development.

* Increasing strategic alliance
between domestic and
or Education,
solutions across the globe. . 1
= aiming to enhance skills,
personalize leaming, and
transform education.

GCCs, driven by Genal and
engineering R&D.

The PLI scheme for IT Hardware
India's IT ecosystemn s set for
strong growth, with emerging
technologies expected to drive a
20% rise in new jobs in 2025. By
2025, the Indian software:
product industry is projected to
hit Bs. 862,000 crore [US$ 100
billicn) as companies seek to
expand globally.

December 2024.

Mar ket Si ze

As per NASSCOM, I ndiabds | T industry revenue has e
US$ 100 billion in exports, to an estimated US$ 2
billion. I T exports rose 12.48% in FN¥BB|suer €domn
contributing Rs. 10.64 | akh crore (US$ 124.56 bi
contributor, accounting for more than 65% of tot a
the top market with US$ 103.2 billion (54.1%) of
(30.8%), including the United Kingdom at US$ 26. 8
Canada together accounted for about 10. 5 %. Wit hi
(ER&D), and software products contributed 26% and
I ndiadéds I T growth is being increasingtlmetdroi vdn iley
such as Udaipur, Vi zag, Coi mbator e, and Nagpur r
significantly higher TLB%n Bbngalaeflbeahd| dE@RUntCREA
[ hubs attract demand in Al , cloud, and cyberse
tier I T companies also reported stronge growt h t
agility in navigating uncertain gl obal condltions
chall enge

The domestic mar ket is also expanding steadily.
2024 to reach US$ 138.6 billion, up from US$ 12
industry is projected to reach US$ 100 billion b
delivery centres.
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Revenue growth of IT-BPM sector [(In USS billicon)

200 = 210?4
e 193
150 41 = 170
I . 147
100 =
® TEvis  Fvie | Fy20 | Fr21 | Fv2z | Fv23 | Fy2a
- Export m Dormestic
Sowurce: NASSCON
The system infrastructure software market i's for e
CAGR of 9.2% between 2023 and 2030. I n parall el
million in FY20, is expected to surge to US$ 7 bi
for Al, even though the US continues to account f
To further support the ecosystem, the government
Ltd), under which the company wil/ provide ment
funding opportunities to startups. Looking ahead,
2026, contributing nearly 10% to the nationébés GDP
of c¢cloud technology alone could generate 14 millli
to GDP by 2026, underscoring the sectords critica

I nvest ment s/ Devel opment s

I ndian I T'"s core competencies and strengths have
and compani es.
1§ The Goa government has | aunched the Goa Al Mi
i nclusivedriiwerovarti iofni ci al intelligence (Al) e
with the Centrebds I ndia Al Mi ssi on. 't aims to
secwiode i nnovation.

T Union Minister for Communications and Devel opn
Scindi a, | aunched thpowetetli cmodli | enaepligance |
Il ndia Mobile Congress (I MC) 2025, themed I nnov
be held from October 8 to 11, 2025, at the Yas

¢ Prime Minister Mr. N3O evnidsriat Mood i Jossp @Aru gued u r2e9d

(US$ 68 billion) in i nvest ment pl edges, al o
semiconductors, critical minerals, and Al , wit
through technology transfer and joint military
T A report from the Reserve Bank of I ndia (RBIl)
(Al') has the potential to enhance banking oper
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Announced in July 2025, Googl edogi @Wo&WBatét bddtla oc
in Visakhapatnam, Andhra Pradesh, representing
I n July 2025, the I'T & I'TES industry led priva
crore (US$ 696.46 million). The | argest deal
i nvest ment in artificial i ntelligenchkei g(glels)t an
transaction was the Rs. 613 crore (US$ 70 mi.l
Security, followed by a Rs. 518 crore (US$ 60
Gupshup.

In Q1 2025, the I'T & I TES industry topped the
crore (US$ 3.88 billion), Il ed by deals in | mpe
foll owed by the acquisitions of W ngify Softmw
Everstone and Qburst by Multiples PE.

The 1T & I TES industry |l ed investments with R
The | argest deal was Rs. 3,028 crore (US$ 35
solutions provider | mpetus Technol ogi es, foll
l nnovaccer and Rs. 2,386mmeoce pUSSETRTON Melkbkho
The computer sof t war e and har dwar e sector i
i nvest ment (FDI) infl ows worth Rs. 7,84,971 c
March 2025. The sector ranked second in FDI i n
Promotion of I ndustry and I nternal Trade (DPII
Computer software and hardware make up 15.19%
Google inaugurated its Ananta campus in Bengal
one of its | argest offices globally. Spanning
5,000 empl oyees.

Hyder abad, known for its prominence in the | T
(US$ 32.2 billion) in FY24, with a workforce
growth of 11. 2 %.

Direct employment in the I T services and BPO/ I
in FY23 with an addition of 290,000 peopl e.

The revenue afl ounddi@dkempesloital l ed US$S 6.2 bil
expected to reach US$ 17.8 billion by 2027 gro
Announced in January 2025, Reliance I ndustri es
Jamnagar, Gujarat, marking a major step in its
I n January 2025, TCS approved the Rs. 1,625 c
Bengal uru Real Estate Five & Six Ltd. to devel
year .
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T I'n December 2024, TCS has expanded its partner
public sector bank, t e -ecnodntfiinnuaen ctioali mpnlcel nuesnito n:
next five years.

T I n November 2024, TCS Partners Wi t h I'1' T KGP
l nnovation in Digital Heal t h, Robotics & I ntel
Gover nment I nitiatives
Some of the major initiatives taken by the govern
foll ows:
T The Union -Bbdgpte26B8#8ed by Finance Minister Ni
proposes an allocation of Rs. 1,16,342 crore (

T I'n March 2024, The Cabinet approved an allocat
the I ndiaAl Mission, marking a significant ste

T The government ©priordddlzescampletrisreg,urAlt,y, amd ple

costs at Rs. 10/ GB ($0.12/GB), India ranks amo

T Cabinet approwved PRPlblr $cThedme dware with a budget
(US$ 2.06 billion).

T The gover nment introduced theoSiT@ntSethemehemdé i
devel opment and export of computer software, i
communication | inks or physical medi a.

1T The Department of Tel ecom, Government of l ndi a
of Japan, signed an MoU to enhance cooperatio
and submarine optical fibre cable systems.

Road Ahead

Il ndia continues to be the worldbés | eading -offshor
shor e -samadr eofsfervi ces at scale. The sector i s now ¢
such as Al cloud, cybersecurity, and data engine
I ndia is expect-enfetbo tios&S$11B%. pedi |l |l ion in 202F¢
2024, according to Gartner. The domestic public ¢
the first half of 2023, is projected to touch USS$
By 2026, widespread adoption of <c¢cloud technologi e
380 billion to Indiabds GDP. Wit hmet rromblhuslhs ,t adrechtc
gl obal confidence in its | T capabiltibned, tbndeamés
a driver of digital transformation worl dwi de.

Sourhadag:ps: // www. i bef.0oeghniotldigdyr y/ i nformati on
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Evol ution of Il ndian | T Sector

2017
Pre-1995 1995-2000 2000-05 2005-2016 onwards

';Iiii' |:|:||:|:||:|:| '@ l;' '

+ By the early 90s, US- - increased + Firms in India grew in + Fims in India became The US$ 227 billion Indian
based companies began |nvestment in  R&D, terms of their size and multinational IT industry directly
to outsource work to low- India became a product scope of services offered companies with employed nearly 54 million
cost and skiled talent  development destination as more and more western delivery centres across people and indirectly
pool in India companies set up their the globe employed  ancther 15

bases in the country + India’s IT sector is at million people in FY23.

£l _|nﬂf$,c1|0n i po!nt, + India ranked third among
moving lrom enterpse global start-up ecosystems
seivicing fo enterprise i move than 68,000 tech
solutions startups.
* India’'s rankings improved
seven places to the 39%
position in the 2024 edition
of the Global Innovation
Index (Gll).

Segments of I ndian I T Sector

IT & BPM sector
Business Process Software products and
m

= India’s IT services market is = |ndia's business process = India's software services = Estimated market size was
projected to reach US$ 28 85 management market was exports are set to rise from US$ 18 billion in 2023
billion in 2025, led by IT valued at US$ 676.2 million US$ 15819 billion in 2025 to .
= The domestic market

outsourcing at US$ 1241 in 2024 and is projected to US$ 197.78 billion by 2030 L

- . : accounts for a significant
billion. The market is grow at 11.1% CAGR to US$ at a 4.57% CAGR, driven by -
expected to grow at an 1,905.5 milion by 2033, value-led parinerships, ' )
883% CAGR (2025-2030), according to IMARC Group. strong IT talent, Al adoption, = The share of hardware in the
reaching US$ 44.05 billion by and global capability centres. IT & BPM sector is estimated
2030, driven by rising to be around 7.4% in 2023.

demand and digital
transformation.

= |India’s IT services industry is
projected to see 46%
revenue growth in FY26, per
ICRA.
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Strong growth in I T & BPM exports

Growth in export revenue (US$ billion) Sector-wise breakup of export revenue (FY24)

250.0 CAGR 15.33% -

200.0
il u [T Services
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100.0 uBPM

50.0
E R&D and software

0.0 products
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> > > = F= =
w w w w w w

mIT services EWBPM Software Products and Engg. Services

T Indiads | T expor t2s5 rtoos eUS1$2.2448 % ibni 120 24 -2fdr,0o mwilkSh$ 1DTOPR I

registered units contributing Rs.10.64 | akh crore (U:¢
T Export of | T services was the major contributor, accc
T Hyderabad, known for its prominence in the | T sector
billion) in the FY 24 with a workforce of 9.46 | akh e
T I'n FY24, I ndi aés top five software services export
54. 1%), Europe (US$ 58.8 billion, 30.8%) including t|
12.8 billion, 6.7%), Australia & New Zealand (US$ 4. 6¢
T BPM and engineering and R&D ( ER&D) and software pr
respectively of total | T exports during FY24.
i The total sof t war e -reexgpiosrttesr eadc huineivtesd ibsy a®TpPrloxi mat el
I

123.72 billion) in FY25.

BFSa key business vertical for | T & BPM Industry

Revenue share of IT majors from BFSI (FY24)
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T BFSI is a key business vertical for the I T & BPM
from the BFSI business vertical

T Adoption of new technologies is expected to accel
undertake investment in I T wildl also be required
reducing operational costs.

T I'n 2025, frem thecompani es' perspective, there wou
sector.

T The I ndia BFSI BPO services market reached US$ 4.
CAGR of 6.70%088ri tepazh2mg USS$ 7.32 billion by 20
effectiveness, regulatory compliance requirements,
ri sk management capabilities.

1T BFSI emerged as the second fastest growing vertica
contract value of UsS$ 4 billion from BFSI clients
annual revenue of Rs. 2.48 trillion.

T Financi al services accounted for 28.4% of I nfosys
same quarter the previous year. The company secur e
from the BFSI sector in Q4 FY25, with revenue from

T TheBPM sector employs 5.4 million people as of 20
empl oymewretr ati ng sectors. BFSI wor kforce demand i ni
of 2024, indicating robust job mar ket recovery.

T The I T services sector i's projecHBedi ho F¥2feridenve
increased BFSI spending and generative Al initiatdi

T As of June 2025, Il ndia'"s UPI system now serves 49
connects 675 banks on a single platform, all owing
about which bank they use. The average daily trans:t
from 602 million in May.

NotBeFESBankFinga®eir ad nddnss u rnaennctei f oi ngeadr fecdsra nBIP M n A gpadio ot
i nclenmdjée nser vannguas d w x mpe'rFtaoshdeF i n aSnecrivartdials 6

With over 54% share, the US is a major importer of Tecl
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Geographic breakup of export revenue in FY24 (%)

2% 1%

=USA = Europe (including UK)
= Asia = Australia and New Zealand
Canada
T I'n FY24, I ndi ads software services exports to the LU
54. 1%.
1T Exports to Europe were valued at US$ 58.8 billion,
contributed US$ 26.8 billion or 14.1%.
T Exports to Asia touched US$ 12.8 billion, making up
T Australia & New Zealand together accounted for USS$
f Exports to Canada stood at US$ 2.6 billion, represe
Notable Trends
Gl obal delivery model
T I ndian software product industry is expected to rea
companies are focusing on investing internationally
delivery centers.
T As of September 2024, TCS employs more than 23,000 |
regionods biggest | T employers.
I ndia to become the data annotation and | abelling hub
9T The data annotation market in India stood at US$ 25
al most 60% to the overall val ue. The market is expe
domestic demand for Al
New technol ogies
Y9 Disruptive technologies such as c¢cloud computing, soc
growth across verticals for I T companies I n additi
machine |l earning, bl ockchai n, the I nternet of Thing
i nnovation and creating additional opportunities for
f I'n June 2022 ZStack I nternational, a worl dwide mar ke
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announced that they were entering India and the SAAR

T American |lrish consumer credit reporting company Ex
i nnovation Center (in Hyderabad to about 4,000 empl
sources, GI C will concentrate on employing emerging
i nsurance) sector, inclwuding cloud computing, big da

Exports to remain robust as gl obal I' T industry maintail

T As an estimate, Indiabés | T export revenue rose by 3.

T Export revenue from the industry grew at a CAGR of 6
in FY 18

Export revenue from IT industry (US$ billion)

250

CAGR 6.75%

200

150

100

50

FY18 FY19 FY20 FY21 Fy22 Fy23 Fy24
SEZs to drive I T sector; tier |1 cities emerge as new
T I'T SEZs have been initiated with the aim to create z
empl oyment .
f Over 50 cities already have the basic infrastructur e
business services industry Some cities are expected
T Software Technology Parks of I ndia (has set up 65
cl earance and infrastructure facilities STPI units
indigenously manufactured goods Notably 57 centers a
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Term = 10 years = 15 years

= 100% tax holiday on
exports for first 5
years

= 100% tax holiday on
export profits

Fiscal benefits =  Exemption from .
i i = Exemption from
excise duties and ] ]
excise duties and
customs
customs
= No location = Restricted to
Location and constraints prescribed zones
size restrictions = 23% STPI units in with a minimum area
tier Il and 1l cities of 25 acres

Expansion of focus areas to aid future growth

T The Cabinet approved an allocation of over Rs 10, 300
a significant step towards bolstering I ndiads Al ecc
next 5 years, is poised to catalyze various componen
the I ndiaAl Compute Capacity, Il ndi aAl Il nnovation Cel
Devel opment I nitiative, I ndi aAl FutureSkills 1 ndiaAl
this effort is the I ndiaAl Compute Capacity, envi si
infrastructure by deploying over 10,000 Graphics F
coll aborations.

T India and France emphasized democratized AI access,
governance at the Al Action Summit in Paris.

f The government has approved the procurement of 19,00
model s, exceeding the initial target of 10,000 GPUs.

T The government has also announced the establishment
focused on training professionals in Al, automati on,

T Technol ogi es, such as telemedicine, heal t h, remot e
would continue to boost demand for | T services acros

T I'T sophistication in the utilities segment and the 1
demand.

1 Digitization of content and increased connectivity i

T RBI is executing a plan to reduce online transaction

T Emerging geographies would drive the next phase of g

T Al and new age tech to increase India'"s annual growt

T Focus on building | ocal credible presence, high degr
operational excellence hold key to success in new ge
Emphasis on export of I T services to current importe
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Market size of other progressing verticals by 2020 (US$ billion)
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Countries offering growth potential to IT firms

IT spend India’s penetration Key segments

Canada US$ 63 billion ~1.5% Enterprise applications, cyber security, healthcare IT

Europe US$ 230 billion <1.5% IT sourcing, BPM, IS outsourcing, CAD

Japan US$ 235 billion <1% CRM, ERP, Salesforce automation, S|

Spain US$ 26 billion <1.5% IT sourcing, S|

Mexico US$ 29 billion ~4% IT sourcing, BPM

Brazil US$ 47 billion ~2% Low level application management, artificial intelligence, R D

China US$ 105 billion 1% Software outsourcing, R&D

Australia US$ 48 billion ~4% Procurement outsourcing, infrastructure software and CAD
Sourhadea:ps:// www. i bef.doreghiniod digsy &y BiPMf 6 ndaitsit ory Report

CY2

Af t
eru
gov
reg

Thi
but
eco
Mi d

4 Gl obadt albrielnidtsy makes a comeback

er the uncertainty that the world Hasewittumegs pad demé

ption of geopolitical conflicts, and extreme weat
ernments to take unprecedented actions, 2024 began
ions being better aligned to their potenti al

s is refilsdathd ke ignd otbltad nredbaPr growt h rate of 3.2% for C
revised upwards from the 3.1% reported | ast year,
nomi es due to regional pockets of resilience, parti
dl e East
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Di scretionary spending continued to stay muted as most

grew much sl ower, whil e marmufeavc t uSeimige, o ntdaulce oa m,h aadn dt hre
CY24.

Gl obal technology growth remains positive

According to | DC, gl obal technol ogy industry witnessed
10.8% primarily driven by strong hardware and software
According to | SG, gl obal annual contract value (ACV) c
11. 28 ,y driven by increase i-a@&Selrovtihc emaAnCa/g egdr osnd roygi caets 2a%h
respectivel y. According to Everest Group,-294o0oBnanl|l wbtuhc

I ndia accoud%imnfg tflhoeg HSFurcing spend, continuing to be t

I ndian Technology Industry Demonstrates Resilience

While FY24 emphasized on the industryéos mettle to sai
strengthening its position as the gl obal technol ogy a
growth, growing share of GCCs, and increase in complex
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$283Bn
W Tech Industry Revenue

1.3%

Relative share of
GDP

43-45%
Share in India's
Services Export

$224.4Bn

Tech Export
Revenues

57-58%
Sharein Global
Sourcing

$58.2Bn

Tech Domestic
Revenues

&

5.8 Mn

Talentin the Tech
Industry

40K+

TechFirms in India

32-35K

Tech StartUps
in India

90k

TechPatents
Filed in India
inCY24

1750+

Global Capability
Centers
(GCCs) in India

36%
Women in Tech
Industry

Despite uncertainties due to elections in several
countries, the industry witnessed resilient growth in
FY25 with revenue (including hardware) estimated to
reach $283 Bn (51% y-0-y growth), an addition of nearly
$14 Bn over last year.Exports at $224 Bn s expected to
grow 4.6% y-0-y, while the Domestic technology sector is
expected to cross $58.2 Bn, growing at 7.0% y-o-y.

With improving market conditions, the industry is
expected to add 126K net employees this year, taking
the total employee base to 5.8 Mn (2.2% y-o-y growth).
Core markets USA and BFSI resurfaced as the key
growth drivers with APAC, telecom, retail and healthcare
emerging as the other key growth markets for the
industry.

ER&D the Fastest Growing Export Segment for the
Fourth Consecutive Year

IT services is expected
to grow at 3.7% InFY25
y-0-y driven by the rise
of Generative Al usage,

Business Process
Management (BPM) is
witnessing broad based
growth with optimism in

the financial market and

cloud-native technologies
India's emergence asaglobal demand for tech and Al led

solutions and is expected
to grow 4.4% inFY25

cybersecurity services hub,
and increasing demand for
data engineering services.

ER&D maintains its lead
as the fastest growing
segment at 7.0% driven
by increased focus on
innovation, regional
manufacturing and digital
engineering
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Software products is
witnessing increased
demand from evolution
of horizontal SaaS
(software-as-a-service) to
Al enabled SaaS pushing
verticalization of software
products, and is expected
to grow 3.9% y-0-y.



A Bouquet of Diverse Themes Defined FY25

- fv-"
~&

Te ch industry /—-\
ER&D Emerg steers convergence : Q :
. as a hotbed of Vibrant GEC ront AI =
£ o landscape emerges| of enterprise e
i 1 pportunities .
. B as the poster- and GenAl From education
. child for the tech adoption to employment-

Prioritizing skill
focused talent

Software products, industry
Startups & Deeptech:

( Catalysts of innovation

I/‘ - Age of
| transformation

and reimagination
of services

development and
management

& change

%)

India domestic " .
tech market: Regaining
vigour amidst
promising times

IT services:

. Expansion of Alled

: delivery, cloud-native
technologies, and

cybersecurity

services

India rising:
Allroads leading to |
Viksit Bharat @2047 -

\@a

I ndian | T services walsedrdeleinw abdtryy yexcptaenoshi noonl oogfi esl, an
services. The year highlighted growing adoption of t
resilience are paramount in navigating the ever evol
BPM witnessed transformation and rei magination of se
client needs. GenAl became the top i nvest ment focu
customized BPM solutions across micro verticals incl
Software products and DeepTech remained catalysts fo
continues to play a pivotal role in driving transfo

startup ecosystem supports i n addaddge stiengh rearea giiensg. ¢ h
ER&D remains the hotbed of opportunities emerging as

year . This rapid growth is driven by increased focu:
and engineering requirementst aBR&Dndéatitmamnisdmrime &r @l
GCC emerged -cahsi Itdh ef oprostteech i ndustry with the number
existing GCCs witnessing accelerated growt h. The secg

by growmagkaeni dGCCs, 6GCC as a Serviced model and i
i nnovation.

Al strategy mbhedr ead fdraardb ns@ebmapori tyypcbidaeanct s omewkt
simultaneous devel opment s i n bot h Al democratizatic
experimentati ond-©owiatghe LnioMse | fso rs otpeexote a mpaaslse pe fbimpgts al
hal | ucriendatciiommg techniques, with CY24 seeing a deci si
solutions. The year saw focus pivoting from raw cap.
i mprovements in model reasoning, factuality, and con
Skill focused talent devel opment and management rei
Al / GenAl in the tech sector further strengthening i
attitude gained prominenceFiarssttéo pe meR gperdi oarsi ttihees , n ewh i
management . With this shift towards skilling academi
with industry requirements to make the studentsd fut
The domestic mar ket maintained its vigour and grew f
demand push from the government, enterprises and c
Al / GenAl emerging as the key focus areas of spending
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f India rising continued to be the dominant growth the
of a Viksit Bharat by 2047 which ai msr etloi atnrta nnsaftoirom tt

year 204 7. This is also reflected in the i mproveme
devel opment , empl oyment statistics, gl obal competiti
and innovation and the overall tech ecosystem which
robust tech talent pool and government policies and
CYy25: A Year of Possibilities & Technological Leaps
The start of a gradual demand revival backed by a | i mi
private capex for CY24, sets the foundation for the gr
bps higher compared to CY24 with advanced economies t a
conflicts, rising costs of ignoring climate action and
create disruptive growth shocks.
Nasscom Annual Enterprise CXO Survey 2025 indicates
technology spehead ogiagitti @alul apéydAlenterprises are 1|ikel)
hig9gmpact use cases that could provide the foundation
CX0Os expect to increase digital spend by 5%+ compared
For technology providers, FY26 is expected to see gr ec:
Nasscom Annual Tech Services CXO Survey 2025 expecting
by growing foundational digit all esdc odpeema nedme rHjiirnign gmagrrkoewtt
are also modest with 45% of the providers expecting i
remain cautious of <chatll segescemergangf oébr mant Adn, s kil l
mar gin pressures. On the external side, macroeconomi c
maj or chall enges.
For the industry to focus beyroenaddydiistr uips i ompematdi e ct
foll owi ng:

Extensive
tech expertise
development

Qutcome-driven

1 services 3

e UN

Internal
efficiency and
productivity
focus

Partnership-
led expansion
models

Expansion and
deepening of
market share

Transformative Future Tec-AhhosbgWesl Redefining a Digiteaea

The emergence of GenAl has fuetiedt abud ioeadps! riadd dtl hste o
democratization of i ntifedndmgleeaga&acy hao myi drhieie giettcahly iodf of cera, s
di gnatwlves spenldoaolgi oy tfeowclwarWe have identified seven
transformative technologies t Hatr scoudod | rd®é dogufeiam & .hteh en epxe

T Al/ MAutonomous Al Agent s, Mul ti agent Al systems, Edg
SecuritytovBe i mesModel s

1T DigitalfTHdOmwamsOrgans, Customer Experience, Digital Th

T NexGenerationiQompututmn@Gomputing, Spatial Computing,
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Bi-bechnoel mtgiyacel |l ular Therapeutics, Synthetic Biolog:
I ndustri alPoRybl awtnicas onal Robotics, Humanoid Robotics
Energy %$Prcstithuted Energy Storage, Digital Grids
Aut onomousN8B8ysbemsphic ConMaohi SPp i edalg{ Mediircl| es

=a =4 —a -9

4Cbs to Go Beyond Di sr tRetaidoynsT oadlrad/ Become Futur e

I ndian tech industry is at yet another cuspfiofstt, r abnustf
humancentric appresadif timga digpitally estaapdor the industr
on the growth si grned dy atnadd bye,c ome rMfadammend a set of 64C

— —_—
F:o-creclte: With customers their Catalyze: Tech R&D and skilled talent
personalized growth journeys advantage to build next-gen solutions

(28]
Converge: Services and products onfo Collaborate: With future-ready
scalable, customizable platforms partners for long-term symbiotic growth
b d
Gl obal Macroeconomic Trends

Stable real GDP growth

Lah-kess rate cuts fail to cause decel ersattabolne Agtl o03.a2 %,C
growth rate, down 10 bps from the 3.3% in CY23 that wa
year .

Real GDP Growth

9.7%
8.2%
6.6% 7.0%
o, 6.4%
% 33 3.2%
g WIS 5
cy21 Cy22 Cy23 CY24E
- World - India

Latnd essc ufadiel to cause deceleration

27 of the 37 major economi esd e¢cle’ns rbaps ,b abneklso we uan d akt eehsi
at the start of the year. Most regions saw persisting i
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Growt h see

Private co
across MEA
I ndi a GDP

Interest Rates

B.5%

5%
4.5%

4.5% 4.8% 4.3% 5.3% 3.2%

India UsA UK New (Canada Europe
Zealand

December-23 —o— December-24

n in regional pockets

nsumption in European mar ket s,

tight

held CY24 growth steady. APAC decli

rates with ASEAN growing well

Regionwise Real GDP Growth
2.9% 2.8% 0.3% 0.9% 0.4% 0.8% 2.0% 2.4% 4.4% 4.2%

u-.duUIJ

UsAa UK Europe (excluding APAC (including India
UK) India)
A CY23 & CY24E

Core sectors underperform

BFSI and healthcare grew relatively sl ower
H1CY24, compared to H1CY23. Wit hin manufacturi
European demand, whil e semi coyndgucotwotrh.compani es

CY24 Revenue Growth Rate over CY23

Industry Averoge
65%
e ™\ —
5% ) 2% e 1 N -~
el \:U.'I.U%'./ 2% T 5% 7

© T &

Hi-Tech: Semicon BFSI Healthcare Telecom Manufacturing Retail

“This analysis includes top 10-15 global 500 companies within each sector
Source: Company Annual Reports. Economic Survey of india 2026-25, IMF, KPMG, OECD. Reuters, Regional Central Bank Websites, World Bank, Nasscom
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CY24 Global Technology Trends

Gl obal I T services spend growth flat at 4. 7%

I T services spend worl dwide growth stayed fl at at 4.7
10. 86/ yon the back of a 10% jump i royh arrdowarhe asipde nidnicnrge
growth in software spending at 13.8%, up 1.3% from CY2:

Global IT services Spending Growth

Cy23

Gl obath contracts grew by 11% in CY24

2024E

Gl obal annual contract vadywetdod ACIVO4 .iln BXNY,2 4d rgirveemn 1bly. 2i%
services ACV ofoy$giowt-BEamdi @& KXCV of -o6 2 .ndc rBmsaet. 18 % )

Global ACV deals (LTM)
SBn

1041

99.5
93.6
52.9
4£0.7

LTM - Dec 22 LTM - Dec 23 LTM - Dec 24

& Managed Services  # As-aservice

Gl obal sourcing spend rises 3% in CY24

Gl obal S
CY23. T
outsourci
favored g

ourcing market is estimate?294 oBrhavBBEGmMBWAE & 3%
of fshoring (1 TGO)7O0maBrk,etgricswiensggt iartat 2.d8 % t wh$ill6et
ng BPO) mdrKetBni, s aegtriomathedfatd. P2dDver CY23.
I o

(
bal sourcing destination.
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Global Sourcing Spend % Bn
289-294

280-285

2023 2024E

Gl obal tech M&A volume declined by ~29% in CY24

Gl obal tech industry accounted for 20% by volume and 1
domi nated by the software product compani es, and a st
Americas

Technology M&A Volume - Key Geographies
(In Numbers)

12957

12151

5147 9207

£205

Ccy22 CY23 CY24
B AsiaPacific @ EMEA @ Americas

Shift in imperatives for technology deployment in CY24

T Strength in developed markets of us, UK ,h-aarmpde cE erdo p e
rate cut s, held growth in 2024 and resulting nondi
prominently Mi ddl e East and ASEAN countries, gr ew
diversification of the current tech providersd portf

T Growth varied withivnerstecctadrss ,ofc rceoantcienngt rmaitcerdo hi gh gr «

banking and insurancegreegmdrntnansti ayedefrivatcesr pede f or n
exposure or ability tevepitvioctalb ef noecfuisteedd sftrroamt etghyee mi cr

f Tech services spending stayed at the same | evels as
to Geedl di sr upasieornv.i cMordee aalss compensated and mega de
Cy23.

T Ak el ated deals saw an increase, and so did data ser
ready.

T Withia:'sensi ce deal s, enterprises -amgerewisea timvpsbmen
compute and store for Al workloads, driving up cloud

T Greater tech and digital allocation also manifeste
materialized. BPM managed services gr eawn &lthlee dnocsu s tacsme
service and process transformation offerings.

T More gl obal MNCs took to offshore insourcing of tech
in | ocations with tech talent and cost advantages.
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T I ndia

Chang

I ndi a
incre
count
GCCs

mo st

t echn
to gr

continued to be the most preferred

FY25Eechnol ogy industry traverses the $280
ing structure of the I ndian tech industry
n tech sector is on its way to become
asing share of MNCs and GCCs whi ch
ry. Over the |l ast five years the number
in FY25 employing over 1.9 million
of the MNCs and GCCs today imodsaitahavihri clharagestsuemp
ol ogy innovation. This maturity in i
ow 5.-T%oimn $R¥8358 Bn in FY24 to $282
and Hardware).

ER&D,

Industry exports composition by type of companies
% Share

Indian
Third F".Br"l.'"l' 1 DE x MMNC/IGOCs,
Providefs, $224 Bn 50%
50%:

India’s technology' revenues maintain growth

Revenue
Sbn

268.8 282.6

58.2

224.4

FY24 FY25E

& Exports
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Employee growth resumes, but remains subdued

Employees
M ries.

5.8
5.7

FY24 FY25E

The direct empl oyment in the industry is estimated to
people over FY24, 1.4x higher than | ast yeards | owest
Exports for the industry are expected to cross $224 Bn
FY24.
Al l Export Segments Record Positive Growth Rates
FY25E: Exports crossing the $200 Bn milestone
Exports
Sbn 4B.5 7.7 0.5 224.4

55.7

1121

IT services ER&D BPM Software Hardware Total
products

I T services

Geman atvievet eA&lhnabka

3.7% growt h; driven by the rise of
ndi abs emergence as a gl

accelerating time to market, |
data engineering services.

BPM

4. 4% gr owt h; this segment witnessed broad based growt
tech and Al |l ed solutions. Prior investments in develo
cl cuads ed Al and dmasleydt iscesr,vipcleast faonrdm aut omati on are now

Software product s

Growing at 3.9%; evolutiaeseofvilteni ZomntAdl edad3d e(ds Sfatava ri

of software products, in turn increasing the demand ac!|
ER&D

Fastest growing at 7%, as ER&D intensity across sector
regional manufacturing coming from the China plus one
the growth in Al. Domain wise transportation and sust al
USA witnessed a resurgence in growth
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USA, the |l argest market grew at 5. 3%, demonstrating si
Europe, UK and APAC grew at 3. 3%, 2.8% and 5. 5%, res|
segment, while APAC continues to witness increasing in
Growth markets: USA and APAC
Exports by Geography
% share
APAC, 8% HOVZ
Continental
Europe, 11%
100%
224 Bn?
UK, 1796 -
R e
Growt h BEBESIlorrsegains growth momentum
With gl obal geopolitical tension easing out-prcbrenys
transformation projects that were put on hold | ast yea
growth segment.
Growth verticals: BFSI, Retail
Exports by Sector
% share
Healthcare, 5%
-~ Others?,10%
Retail, 10%
Manufacturing,
16%
Pt o BFSI, 429%
Telecom, 17%
Domestic-Gemgtmemues to | ead growth
FY25E: Domest. mar ket continues to |l ead growth at 7%
Domestic revenues is expected to register a growth of
reaching $58.2 Bn.
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Demand push both by the government and enterprises wit
as a key driver for growth this year. Steady rise in d
|l ead role on the consumer side.

Domestic

Sbn 18.8 58.2

B.4
6.1

25.0

ITservices BPM Software Hardware Total
products

Al-led deals, M&A and partnerships remains a key growth strategy

Key highlights of technology deals, M&A and partnerships in CY24

—

. Deals h

. A
11X - Increase in technology Growthin keyiverticals. Rise in capabilities
deals . Telecom 1.7x - Digital engineering 2.2X
1.8 - Growth in large deals’ . BFSI1.2% + Cloud1.8x

+ Retail 1.2% +  AlI&GenAlllx

[ M&A2 \

_/
M&A value increased 1.3X Domestic M&A value increased Capabilities in demand

1.4x + Digital Experience
+ Product Engineering
+« Al
g N
- { !
e \_ Partnershi ps ) <
3x surge y-o-y in digital technologies partnerships: Growth in partnerships:
+ Includes - Al, robotics, blockchain, cloud, +  For co-creating offerings - 1.6X
analytics +  Academia- 2.6x

+  ~90% of this growth led by Al +  Government - 1.2x

Number of deals won by I ndioggn ftoec hCYQaimp grriiemariingr edas eve

uptake in North America, and i mproved momentum in Tele
remai ned -6s tyaebalres .atl n5 CY24, technol-oogydM&Aéns kbwnpliueci eazs e
geographic & vertical expansion and strengthening capal
Corporate alliances were | ed by building Al capabiliti
and to create twiamesfchoemahgse Aeatemic partnerships wer
research and addressing skildl demands in Al and ot her
creating Centres of Excellence (COEs), improving digit:
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Themes That

I T s
The

recovery

bol stering
a fut

I' T s
The

ur e

I ndi

ervices:

for

wh e

ervices

an |

accounting f

A. Dynamic mi
wa.y
B. Al / GenAl
accel er atmamd& etti me

c. Cl
by

omalt i
unl

Ve
ocki

Relative Share to GDP

‘Share in India’'s Services Exports

Share of Women in Total Tech Employee

base

Tech patents filed inIndia
inCY24

Defi ned

i

FY25E

Expansi on

onvergenc
|

ng

&

of Al

Supply of STEM talent in India

IT FDI flows into India between April-

September 2024

Share in Global Sourcing

|l ed del

ivery,

of -nAalt i vckv areovemeamtme,ntc! and

e
T serv

speed

&

ef fi
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ci

ency

cloudnati ve

i nten

sified

ices in FY25. Organi zations have
defenses against cyber threats. This year h
re innovation and resilience are paramount
exports growing at 3. 7 %; domestic at 7.5%
T services revenue is expected to see a (¢
or 82% of TEYI25EeMieghileisght # the spotlight
Indian IT services revenues (S Bn)
1314 ——(43% )—> 1371
FY24 FY25E
A Domestic k| Export
x of deals driving growth and consolidati
transforming the software development and
to
technol ogies empowering rapid devel opment



D. I ndi

a

emerging as a gl obal hub for innovative cybers

Software products, Startups & Deeptech:

Catalysts of innovation and change

l nnovation serves as the cornerstone of I ndi ads journ
software products and technology startup ecosystems fo
products ecosystem, encompassingegnt &r preirvyées,es s gfitamdrse
traditional businesses, has been instrument al in drivi
technology stiaftep evesysapemng with the software produ
entrepreneuri al creativity, a d eerdggses itnegc henmod roggii regs  cshuaclhl ea
DeepTech. Toget her , thesefacesgdtamproathedto lmahioads i
players scale solutions globally, and startups pioneer
Software product s

I ndi aés journey towards becoming a software product hu
I ndi aéds software products segment has grown into a str
accounting for $16 Bn in FY25 wup from $15. 2 -cBondei n FYZ
devel opment -dtroioviesn, palnadt f Ar ms has enabled companies to
Furthermore, the segment is redefining its role by <cat
emerging economies. Thi s transformation i s being fuel
scal abi tiitcyh asrmod ultR ons, highlighting Indiaés ambition t

Indian Software products ecosystem growing rapidly
Indian software product revenues (S Bn)

161

7.8 8.4
7.4 : - 77
FY24 FY25E
&= Export & Domestic
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In the spotlight - FY25E Highlights

-

i 1 E
| | N S

A. Al penetration across industries is transforming

Indian software products product launch dynamics

C. Growing IPO activity in Indian software products
space signals maturity

Startups

I ndi

—ogo -0 —co -
O+ >0 ~+3353
DY T TP O T
o~ —— 0o -c o< —

ER&D

For

a

88}

~ o ® - T O

t

- P
F 0 T V) B

B. Vertical Saa$S gains momentum amid shifting

e e

n technology startup | andscape disrupting the st af
6s technology startup ecosystem has emerged as a
in the domestic market but-33k sactoinvd het grltolbmd, smal
rns, I ndilaarigeshowttahe uphiecdsystem globally. The
ator/ Accelerator (1 /A) ecosystem in the world wit
ups) . Il ndian startups are now building for the wo
nati onal mar ket s, particularly the US and Europe.
ble innovation has drawn attention from global in
tech startups have been addressing some of the
ups, particularly in areas |ike AI, bl ockchain, e
i« mphicghtaemdh hdgrhai ns.
In the spotlight - FY25E Highlights
A. New startup creation resurgence in emerging - E. Recovery in funding but persistent sectoral
sectors and technologies : disparities
e [8s] .
- i
C. DeepTech startups gaining momentum as India
builds global solutions :
$
emerges as a hotbed of opportunities
he fourth consecutive year, ER&D emerged as the h
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ER&D revenues from Indiabés tech sector grew 7. % in FY2
ER&D segment has grown above industry average, and its
to 20.2% in FY21.

ER&D is growing rapidly, outpacing other segments as
research and engineering requirements. Of fshoring, bo
propelled by a symbiotic connection between the tradit
cost efficiency, andoststR&®r biot dage i nlgr gugthal ownnovat.i
no | ongefcojsustceantirew but eoneatgiiomng lwsb.t he gl obal i nn

Indian ER&D revenues ($ Bn)

55.7

$

52

£,

Fy24 FY25E

In the spotlight - FY25E Highlights
w‘}v

A. Large deals, M&As and enhanced digital B. Mega trends like Al, digitalization, and
engineering demand fuel India ER&D growth s sustainability leading to emergence of new
*

: growth levers for India ER&D H

Non-traditional/ growth sectors gain prominence
expanding the growth continuum of ER&D
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+ Testing
Industrial Robotics Chips
+  CustomAIChips
«  Chip Design and Development

|+ EnterpriseAl
Platform +  Digital Twins
|+ Centralized AlHUb Industrial Metaverse
Focus of
Design
+  Electronic Design
Automation

Partnerst;.ips ' g

InCY2

F

+ Automotive Chips +  A-Powered Cyhevsewnty
+  Customized SOV solutions +  Extended Detectionand Response

+ Vehicle Telematics bRy /
+ Industrial Cybersecurity /

Source: EIR Trends, Secondary sources, Nasscom

Vi brant GCC | andscapehéeimedr fes abethechosnedustry

I n 2024, GCCs i n I ndi a continued i ts accel erated gr
characterized by a notable increase in employment, a s
of a supportive ecosystem for growth.

GCCs in India - Additions and expansions in FY25E

New GCCs Entrants (Numbers) GCC Expansions (Numbers)

7+ 56+ 9+ 32+

Q2 Q3 Q4 FY25E a1 Q2 Q3 Q4 FY25E

Mote: The number of new GCC additions and expansions are illustrative and not comprehensive
Source: Zinnoy, Nasscom
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New and Expanding GCCs in India in CY24

)
Healthcare

INFINX

o e [ @
voeros | © Svon

G pow

@ Entertainment

:@*" Automotive @ LIFETEC

Source: Zinnov, Nasscom

f/l ustrative
.

5 METRI <

) Celanese

In the spotlight - FY25E Highlights

A. Different profile and focus areas for new GCCs
established in India in CY24

G

£VERNORTH
% ™ SurveyMonkey

BRIDGEWES

SpIry

HCA#

Healthcare”

» datasafeguard

1= lutterg

MX

B. Mid-market GCCs a major contributor to India's

PO B

C. Key GCC growth drivers in CY24- North America,

multifunctional, Al focused and ER&D

GCC ecosystem, driving innovation and fostering
economic growth

D. GCCs are moving towards ‘GCC as a Service’ model

for greater agility, cost-efficiency, and access to
specialized skills

Tech industry steers convergence of enterprise

CY24 could be the distinguishing year for Al
practical Al convergence. Af ter -« pamgiemeaenotdetl isqn so piem @Y
source medelss ,prfoimpdgts -aedudhiand uceoahbhbi gunes, cYy24
pragmatic use cases and verti Al solutions.
specificity |l ed by improvements in model reasoni

knowl edge graphs improved cospextbat embplut mpdelst bmca
tech providers started integrating Al cloud,

strontgp Po€uction push.

Recently introduced and rapidly advancing agentic
systemsemabdl eAd systems even further. Through

and data engineering regained prominence. Accordi
Cy24, most | arge cost optimization contracts are
services embedded in them, Wi companies havi
amounting to over $15 Bn in deal valwue signed i
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Yet , the technology is nascent, rapidly evolving, and
dynami s m, the tech industry accentuated its pdome of ir
end -Pw@r oduction grade Al and GenAl offerings in CY24
Key growth themes from tech industry Al initiatives 1in
5”‘;[1:1 4 Experimentation to Scalability: Industry
L %5 04 pivots mirror rapid GenAl tech evolution
r@r 3.2x% Industry Al Activity Growth: Industry
et Al focus expands and deepens in CY24
#7777 90%of Alis GenAl: GenAl activity
.ﬁji i dominated industry Al activity, initiatives,
A )
and future-readiness
Self-Led to Partnership-Led: 55% of
"F’G all Al activity by the industry focused on
@ i partnerships for co-creation, client-centric
it " R&D, and faster GTM strategies
Scalable, Integrated Platforms over Point
4?3% Solutions: GenAl platforms increasingly
3.";\{« :j,- /  integrate cloud, data, and traditional Al using
flexible, future-ready architecture
Base to Advanced Al Skilling: Tech
#7 . providers step-up skilling stakes
l:'i} ¢ covering broad-based pyramid skilling to
.. advanced Al capability building initiatives
"“z . Preparing for Agentic Al: Al startups and
§oR0E™ . P
| {\-%} tech providers re-purpose existing
...t GenAlofferings for agentic Al integration
From educationPtooempiaeymgnskill focused talent devel o
Tech industry hiring in FY25E grew ~1.5x over FY24 wit|
The year witnessed increased application of Al / Gen Al |
skilling across organisations. Academia concentrated o
to make the students future ready. Professional skills
with -BBkstbsemerging as the new model for talent manag
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Tech incremental hiring grows ~1.5X

126K

87K

FY24 FY25E

In the spotlight - FYZSE Highlights

s 4 E
| P |

A. Skills and job landscape continues to evolve B. 'Skills-First’ - The emerging talent
as Al takes center stage 3 E management model gaining prominence i

C. Academia realigning focus with evolving industry
and market requirements :

I ndi a Domestic Tech Market: Regaining vigour amidst pr.
The I ndian domestic tech market mai ntained its growth

row. The demand push provided by the government, enter
Bn and near 7% growth rate during the year.

Both on the government and enterprise front, digital t
spending. Further, service-cemdwviide rssodl ufta mins @m dd éleii \geh
semiconductor and data centre domains opened a new ave
cons+mare, consistent onboarding of digital consumer s

digital divide, as well a swiat nbeosesme dnggra oey@ chmnoefr c3e5 %, e grmeenmat

driver of growth.

183



Y-0-Y Growth

Domestic technology revenues expected to grow by nearly 7% in FY25E

Domestic technology revenues ($ Bn)

8.4
Software
products 7.9%
7.8
61
BPM 7%
57
25
IT Services 7.5%
23.2
18.8
Hardware 5.9%
17.7
FY24 FY25E
A FY24 @ FY25E

Growth driven by rising adoption of cloud implementation and app maintenance and management

:::’:', services. As per MarketsandMarkets in C'Y24, SMES reported a higher (199) growth in the
- managed services sub-segment, in comparison ta large enterprises, which witnessed a growth of
[T Services 16%. In terms of share, large enterprises accounted for 64% of the market, while SMEs accounted
for 36%. Further, on-premise deployments accounted for 65%, while cloud accounted for 35% of
the market.
Data annotation, data analytics, database administration, data creation for GenAl, outsourced
% recruitment services, telecom and BFS| verticals drove demand. Further, the rise of regional call
centres enabled growthin tier I/lll cities like Coimbatore, Chandigarh, Mysore, and Ahmedabad

BPM etc, which witnessed the fastest growth in the domestic BPM segment.

Software products witnessed the fastest y-o-y growth at 7.9% driven by CRM, ERP and content
o1 management. More than 25% of growth was driven by the growth of hyperscalers, while the
remaining demand came from heightened cloud adoption by government arganizations, public
Software Products  Sector enterprises and the BFSI vertical.

Demand from the consumer and commercial segments enabled growth in the hardware segment.
0On the consumer side, rising adoption of PCs for gaming and content creation and increasing
focus on Al features and tools in PCs remained key drivers. On the commercial front, enterprises
Hardware slowly kickstarting their IT device refreshment cycles was the driving factor.
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In the spotlight - FY25E Highlights

A.Hi-tech vertical outshines in enterprise tech
spend, players line up to explore newer data centre

and semicon opportunities

......................................................... I E

] C. Tech interventions drive digitalization in
i consumer-focused verticals, eCommerce and "Quick’

rsrnr e

commerce

B. Government takes the lead in Al initiatives,
powering new-age tech adoption and forming
partnerships

Cresrseew

PP

o F

Gujarat government formed
partnerships with Intel, IBM
and Microsoft.

Telangana formed partnerships with
Meta, NVIDIA, Nazara Technologies, Y
otta, Nextwave, AWS, Microsoft, World
Trade Centers Association (WTCA).

I Tamil Nadu, launch of the five-year
Tamil Madu Al Mission that aims to
establish it as a leading Al hub remained
the highlight.

Telangana

111

These partnerships focused on
enhancing Al readiness, establish an
Al cluster to foster innovation, impart
Al-based skill training and establish an
Al CoE in GIFT city.

These focused on establishing an

Al CoE, using Al for e-governance,
providing world-class Al and cloud
infrastructure to startups, upskilling
0.25 million students and strengthening
the state's Al talent pool.

The state formed partnerships with
Google, Applied Materials, PayPal and
AWS to strengthen Al capabilities

for MSMEs and launch an Al CoE, an
advanced technology centre, GenAl
startup hub and Al lab



As the stage is set to fulfil the vision of a Viksit Bharat by 2047 introduced by the Government of India aiming to transform
the country into a developed and self- reliant nation by the year 2047, marking the centenary of India's Independence,
here are the pillars empowering this dream to reality.

8. Tech-Focused Government
Policies & Investment

6. Unparalled Cost
Competitiveness

Diverse Tech Ecosystem

ey ~
i Dynamic Tech Industry Landscape

In 2024, India’s large and diverse tech
ecosystem stands strong, encompassing
Global Capability Centers (GCCs), tech

startups, SMEs, and technology firms, making
it a key player in the global technology
landscape,

186

2. Conducive Business
Atmosphere

4._ Sustainabllity and Innovation
Leadership

Powerhouse of Innovation & Growth :}

India's tech ecosystem in 2024 reflects a
spirit of innovation, with a sharp increase in
patents, thriving DeepTech startups, a robust
unicorn pipeline, and significant growth in
GenAl startups.



/2 75 Mn+ %\j 240+

¢ GenAl Startups

40,000+

32k-35k + 400K+

D_—:y Tech Startups N 7 Tech patents filed in India between
L January 2010 to January 2025

4000+

Number of DeepTech Startups

82

Active Unicorns

Gl obal Tech Tal ent Leader

Large and Skilled Workforce Global Impact

With a robust technology talent pool, India + Indian-origin leaders have revolutionized
is recognized as a world leader in terms of global corporations, showcasing their
skilled professionals. transformative leadership.

5.79 Mn © $4.3Tn

Tech Industry workforces in FY25E @ Market cap addition in Indian-led 5 top

tech companies] between 2018 and 2024

#1 @ 90

Leads in Global Al Skill Penetration Index g Indians in the list of US unicorns’
in2024 immigrant founders

2.6 Mn 9@9 72%

o
=]
=

©)

¢

Largest number of STEM graduates Indians have the biggest share of skilled

visasin USin FY23 (Oct 2022-Sept 2023)

2nd largest Developer community on @ Indians having global roles and global

GitHub portfolios inFY24

G H0

T:Companies include Adabe, Alphabet, Mastercard, Microsoft, Palp Alto networks
Source: llya A Strebulaew - Stanford Graduate School of Business, US State Department, Zinnov, Nasscom -
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TeeFhocused Government Policies & I nvestment

- ™ : % R
© Progressive Policy & Trustworthy Tech o) Leading CSR Spender and Diversity Champion /.'
India's proactive policy framework «  The techindustry exemplifies a deep
strengthens its global business value commitment to diversity and CSR
proposition and enhances overall trust, investments.

fostering innovation, digital transformation,
and investment growth.

$1.3Bn ¥ ~$622Mn

Al Amount approved by GOI for India Al Aggregate spend by major tech
Mission. companies inFY23
_
], 63.9Mn <4
"
" -
Rural Individuals became digitally literate Tech companies among the top 20 CSR
under Pradhan Mantri Gramin Digital spenders of India
Saksharta Abhiyan (PMGDISHA).
: ® o
YA
7 ~$723M 83%
$ n °
National Quantum Mission launched, Techcompanies reported more than 2% of theirs
spanning from 2023-24 to 2030-31 spends being aliocated toCSRin 2023
#1 A 18%
Technology the most trusted sector in Indian startups having at least one
2024 Edelman Trust Barometer inIndia women founder
#4 T 36%
Rankin Stanford HAI's Global Al Vibrancy Women as workforce in Indian tech
Index in 2024 industry

Gl obal Economic Growth Outl ook for CY25

|l . Stabilizing real GDP growth rate

At 3.3%, CY25 gl obal GDP GO Vel xDp ercatBegde % oaf r s3twa yh wiatt kei, n utph
the 3.2% in CY24, and j2WsIt9 avteagdglowdr 3t M&n timai 2015
6. 3% to 6.8% as per the Economic Survey of India 2025.
I'l .Advanced economies to drive growth

US growth forecast resi lHicemmgerati n2.et% s tegmittees Hiugh etro
participation baAmearcieczop@l ieady wt d&ihl wirrmods . UK expects f e
public spending boost from earnings/ tax coll ections.

Germanyés return to posidedegcowtd dni Eearopemaanaltt dough
start hurtliedy g mowtvtatadwmnant age for the region.

I n EMDES, relative slowdown is expected due to BRI CS,
further growth decline is |likely to create positive mo
1.5x based on its renewed oil + strategy
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CY25 GDP Growth Projections
3.2% 3.3% B.4% 6.8%

World India
W CY24E @ CY25P

CY 25 Regionwise GDP Growth Projections

28% 27% 09% 16% 08% 10% 2.4% 36% 42% 42% 6.4% 68%

A CY24E
I I I I & CY25P
usa UK

Europe MEA APAC India
(excl. UK) (incl. India)

Il Core sectors set for revi val

Easing fiscal stances wil|l |l i kely boost BFSI and retai
wi || revive manufacturing. Countries with aging demogr
R&D.

I n CY25, enterprises and governments are expecting bet
the8.3% range. Supportive factors include continued eas
advanced economi es, and strong tech push to reverse pr
geopolitical conflicts, exacerbating trade tensions d
ignoring c¢climate acti ohn,shcoocuklsd. create disruptive growt
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Major global tailwinds in CY25
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| Continued US resilience |

US GDP's upward revision by 50 bps to 2.7% for CY25, likely based on consumption increase due to robust labour
markets, accelerating investments creating strong wealth effects, and a growth trajectory agnostic of smaller
misses in disinflation and rate cuts, offers strong global growth support.

[ Global efforts towards disinfiation and rate cuts |

Analysts expect ECB to effect sub-2% interest rates, UK to reduce by 100 bps, while eagerty awaiting more USrate
cuts than the two announced for CY25. Emerging markets may have sticky infiation for longer and hence a gradual
interest rate reduction. Collectively global consumer price index is expected to decline to 4.2% from 5.7%.

| Higher growth in UK, Europe, MEA, and India |

UK economy likely to grow from 0.9% in CY24 to 1.6% in CY25, powered by public investment and private
consumption from better incomes and rate cuts. Germany returning to positive growth, from -0.2% to 0.3%,
likely to trigger manufacturing upcycle in the region. MEA's growth offers new market opportunities, while a
stable India is expected to offset weaker China growth in APAC with a 6.8% growthrate.

[ Efficiency-focused measures to prevent growth divergence}

In a bid to prevent growth divergence from better performing peers, some countries may undertake efforts to
increase labour supply, reduce misallocation, enhance competition, and support innovation, thereby improving
long-term sustainability of growth.

| Revival of core sectors |

Hi-Tech, BFS|, heatthcare, particularly biotech, pockets of manufacturing, and trade, transport, and logistics are
expected to drive growth, while auto, telecom, and alternative energy sectors may continue to see challenges.

[ Al-led acceleration of technology convergence |

With Al becoming the foundation of next-age digital and competitive advantage, the fight for dominance will benefit
through greater and more integrated use cases of Al for solving intractable societal and global challenges and deliver
productivity improvements at speed and scale.

Source: IMF, Institute and Faculty of Actuaries (IFoA), World Economic Forum, Nassoom
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Maijor global growth headwinds in CY25

[ Heightened policy uncertainty |

take the form of a new wave of tariffs, exacerbate trade tensions, lower investment, reduce market efficiency,

O With newly elected governments across the globe, a threat of intense protectionist policies looms. This could
=)=
distort trade flows, and disrupt supply chains.

[ Rising government debt |

ﬁ Globally, rising government debt poses as achallenge with debt levels rising from $59.7 trillion in 2015 to 5102 trillion in
E CY2024. Managing rising debt will particularly be a challenge in developing as well as low-income countries given their
Eg limited fiscal space and need to maintain expenditure on programs supporting the most vulnerable.

[ Exacerbated climate risks |

and Faculty of Actuaries (FoA) and the University of Exeter, climate change has the potential to cause a 50 per cent

("‘: Extreme weather events and rising climate change risks might dampen growth prospects in CY25. As per Institute
loss of global GDR

[Regulation-driven growth stagnation in Euro area and slowing China]

Owerly rigorous regulations stand to limit Euro area’s ability to leap in technological RED and innovation, resulting
in broad-based growth declines, in addition to the cost of supporting/rebuilding Ukraine, and securing the energy
futures amidst tepid climate financing sentiment. China too is expected to witness tepid growth due to passive
consumption demand and real estate weakness.

 Elevated tensions in regional pockets |

& Elevated geopolitical tensions in regions like the Middle East along with bouts of political instability in some Asian
E E g and European countries are expected to pose risks of rattled markets, neightened global trade frictions and
additional uncertainty regarding fiscal and structural policies.

 Unfavourable demographics |

Aging population, declining fertility rates and the resulting shift in labour supply, particularly in advanced economies
@} and Chinais likely to slow down GOP per capita growth. In super-ageing societies such as Japan, South Korea, Italy

or Germary, these risks could heighten and create imeversible slowdown.

Source: IMF, Institute and Faculty of Actuaries (IFoA), World Economic Forum, Nasscom

Enterprise Technology Spend Outlook for CY25

With higher technol gy spgndal papteindyl a&mltyerplri ses ar e
tech spenidmpalctto uhsseghcases that could provide the founc
|l eaps, through 2030. I n nasscombés Annual Enterprise CX!
in terms of demand, growth, tech spend, and digital f o
Il . 5.1% Gl obal I T services spend growth in CY25

| DC6és January 2025 gl obal tech spending forecast reve
CYy25. Significant i mpetus from data and cloud spending
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with emerging cl arfiunyctoino nvaelr tuiscealc aasneds .c rSopsesnd on soft wa
13.5% while hardware is expected to decline to 7.8% gr

Global IT Services Spend Growth

4.7% 5.1%

A CY24E @ CY25P

I'l .Hi ghrearnge digital spending to rise

70% CXOs expect an increase of 5% or more I n their CYZ
from CY24.

82% of the CXOs expect to increase digital spend by 5%9
the tech budget on digital, with a s%i0dnificant 10 pp i

Digital Spend as % of Total Tech Budget

% of respondents
Over 60% 17%
41-60% 30%
21-40% 34%
Upto 20% 19%

1l Top five areas80®W account for 60

Al /ML (including GenAl), cybersecurity, c¢cloud and ed
account8O0fforof6e6 he digital spend basket A-b-y MLwisplendi
~80% of the companies planning to increase their Al

retain CY24 allocations. Companies plan to decrease ¢

|T-::p Five Digital Priorities and Percent Allocation of
Digital Spend in CY25

AlML (incl. Cybersecurity
15-20%  Gena)) 12-17%
" Cloudand ' " BigDataand
12-16% Edge 1M-14% Analytics
'Robotics and

;10'13% Automation
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Il V. Al expected to invite higher allocation

79% of the CXOs have indicated increasing Al allocatio
the primary technology spend focus for the year. Sever
internal capabilities, such as Chief Al officers, Al m

Enterprise Al Budget Allocation Anticipated in CY25

% of respondents

4% 17% 79%

Lower than Same as Higher than

CY24 CY24 CY24
V. Tech outsourcing strong with India | eading
Over 75% of the CXOs prefer outsourcing digital servi c
globally.

Top Five Preferred Outsourcing Destinations

India . Brazil ! Mexico ! Malaysia :'- Philippines :

VI . Headwinds to scal ef addign ¢ ,al adlireopveard inltietryn al

Maj ority CXOs concur that |l ack of operational flexibil
digital in CY25. When compared with thei-cenesponseschr
building competitive differentiation, dealing with new
Concerns about |l ack of right mix of-edomai ngaAtd technek
maj or concern, same as | ast year . CX0Os are also conc
moderni zedr, ecaenndt Iporeeequri ed,t eAh stack components to d
technol ogy portfolio. This creates major change manage.]
Due to these concerns, Rol from ongoing digital initi af
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Chollenges to Scole Persist in CY25 ]

Shortage of talent in critical skills and
experience levels

I

6—““\._ Legacy data systems and interoperability
@:} - challenges

q';é; Unanticipated level of change management

. 7= . acrosstheenterprise

r'\._ Complex integration of cutting-edge digital

: 902 | PoCswith existing tech stack

Q‘Tj Disparity in expected Rol timelines between IT
! =@~ . andthe business

. g

Hew digitalZscole challenges cited by enterprise CXOs for CY25

Technol ogy Sector Growth Outlook for FY26

FY26 is expected to see greater technology spend, | eve
Annual Tech Services CXO Survey 2025, across 100+ tech
and software product compani es, tech providers revea

growth prospects.
|l . Business growth expectations rise for FY26

77% of the providers expect an increase in business gr
digital scope, emer g-ied mhamkheds, and strategic Al

Business growth expectations in FY2é

% of respondents
4% 19% 77%
- | l
Lower than Stay similar Higher than

FY25 toFY25 FY25
'l .Alt hough enterprise (client) tech budget expectatio
I n FY26, providers have expressed a more cautious vie
increase, while another 45% expect |l evels similar to |
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Client tech spend growth expectations in FY2é
% of respondents
15% 45% 40%

PU

Lower than Stay similar Higher than

Fy2s to FY25 FY25
I'l'l Hiring expectations to be modest in FY26
45% of the providers expect hiring to exceed FY25 | ev
further upsrkellatiendg rionlteos Anay-rlee as eelnj obatral @sd malyoud cr
comes. Providers are also expecting to invest in new
validation or reinforcement trainers.

Hiring growth expectations in FY26

% of respondents
12% 43% 45%
]
Lower than Stay similar to Higher than
FY2s Fy25 FY25
I V. Industry expects multiple factors to affect client

I n FY26, the indedtsgraintesi padaesf dt mation to be the p
macro factors of muted discretionary spendinanadtigeroglo!l
headwi nds and will |l i kely work to be flexible and resp:
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V. Al spending is expected to increase, albeit gradual

Providers are uniformly distributed across |l evels of A
all ocations, that the spread of intent and actual spen
to decisively move PoCs to production in FY26
Proportion of tech spend allocated for Al in FY26
% of respondents
37% 29% 34%
Less than 10% 11-20% More than 20%
VI . I ndustry is expected to focus on specific strategie
Maj ority of the industry |l eaders highlight the need f
mar ket s, bal ance of portfdlasedadreras s, fiayggd essbVvVeapdoo
effective use of GenAl productivity tool s, a strategic
growth, and extensive expertise development across the
Major Growth Challenges for the Technology Industry in FY26
External Factors | Intemal Foctors |
1 Muted Geopolitical 1 Al-led services 2 Skills or labar
discretionary spend upheavals transformation | shortage
3 Iﬂacroecm'mmic Shifts in sourcing 3 | Cyber risks 4 |Margin pressure
stress strategy ] J
5 Widening trade and Unpredictable
tariff wars policy changes
7 Delayed decision
making

196



Industry Growth Opportunities in CY25 ]

Expansion and Deepening of

Market Share Focus on emerging market plays while deepening wallet share across key clients

Outcome-Driven Services Shifting mix of services towards outcome-oriented delivery

ntermal _Efflaency and Improving operational efficiencies through rationalization and standardization

Productivity Focus

Eorémlarshlp-Led Expansion Joint GTMs, product development, tech R&D, and skill development are sought after approaches
els

Extensive Tech Expertise

Capacity and capability building for productization of services with Al agents on the anvil
Development

Transformative Tiéc RriddI500y yP eTrrsepnedest i v e
Emergence of GenAl has fnuaetliefdéd rad kg | boubsail n esshsi fmo dted sdiigni t

democratization of i ntidlrloimg d recgea ctyh acto mtplatindlee g e ¢t laly 0 g e ms
di gmawal ves spending on forward l ooking tech. Several
technol ogies that wi || transform |l iving and | iveabilit

technol ogy domains and 20 key transformative technol og
over t ke yreeaxts, 4 inviting wmoatdeR&Dvaesd meommer ¢inalovati ve
and -threavr | d business model s.

The shortlisted transformative technoliogy trends score
._’: Current Technology Maturity and Potential for Future Investment ;} -

} f"'_"\ For each technology, we have analyzed its current state of maturity by assessing the maturity of core
f lﬁ% - converging technologies, and further, have evaluated the potential for sustained R&D or commercialization
' ©investment inthe next 4-5 years.

s TN
i Impact Potential p; -

y f;:“_;._ For each technology, we assess how it will affect existing operations or systems within an industry, across
: {] - industries, or at asocietal level, b},f way of augmentation or re-engineering to improve overall effectiveness
-

...~ andefficiencies.

Strategic Priorities for the Indian Tech I ndustry in C°
I ndian tech industry is at yet anot her cusp of transf
humaentric approach in a rapidly shapeshifting digita
Gl obal <clients | ook towards the | argest tech services
partner shirpeadaynds ofluwttuiroens. Not only the global markets,
rapid digital | eap eass flomrdiaan da gegkreecsustievse loyn pirtespra2réd 7 e d i s i
services indubervthaf |l ahgesvborcboomyargedt!| &t gewstr k§barcte
and aiming to be the applied Al l ab of tpheacwdar | dWi t lhn
goverdameed active CoEs in Al, quantum, deeptech, and c
existing DPI framework, the future of digithals sevkkraxp

197



promises in the years to come. The tech services indu
fruition. We recommend a set of strategic imperatives |
| . - Catalyze: Tech R&D and I
Co-crealt.e. \g/nh x;‘r?mers thek skilled talent advantage to
PESORCVEE AN build next-gen solutions
%
Converge: Services and Collaborate: With future-
products onto scalable, ready partners for long-term

| customizable platforms symbiotic growth I

Source: iNasatemic Review 2025
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Mar ket

Executive

USD 100.05 Billion

Market Size in Market Size in
2024 2030

USD 106.95 Billion

Market Size in
2025

BY END-USER INDUSTRY VERTICAL

41.22%

Market Share, BFSI, 2024

The BFSI segment occupied the largest market share
of 41.22% in 2024, and the public sector and

government projects segment is expected to witness
the highest CAGR of 7.91% over the forecast period.

Assessment

Summar y

USD 142.72 Billion

of I ndian | T Services

BY SERVICE TYPE

28.53%

Market Share, Application Development and
Maintenance, 2024

>

Y

The application development and maintenance
segment occupied the largest market share of
28.53% in 2024, and the cybersecurity and
compliance services segment is expected to witness
the highest CAGR of 9.06% over the forecast period.

BY EXPORTING ENTERPRISE SIZE “

68.51% A

Market Share, Large Enterprises (Tier I), 2024

The large enterprises (Tier |) segment occupied the
largest market share of 68.51% in 2024, and the
others (Tier Il and Beyond) segment is expected to
witness the highest CAGR of 7.53% over the forecast

and

BY DELIVERY MODELS

64.41%

Market Share, Offshore, 2024

p
@]d

The offshore segment occupied the largest market
share of 64.41% in 2024, and the global capability
centers (GCCs) segment is expected to witness the
highest CAGR of 8.73% over the forecast period.

BY COUNTRY

87.88%

Market Share, United States, 2024

The United States segment occupied the largest
market share of 87.88% in 2024 and is expected to
witness the highest CAGR of 6.06% over the forecast
period.

BPM Export

M

period.

ar ket Overview

The Market Assessment of Indian IT Services and BPM Exports to North America was valued at USD 100.05 billion in 2024 and is expected to reach a value of USD 142.72 billion

in 2030, registering a CAGR of 5.94% during the forecast period (2025-2030).

INDIA’S ROLE IN DELIVERING IT SERVICES TO NORTH AMERICA

+ India has established itself as a dominant player in the global IT services market,

particularly in North America. The country has consistently increased its share in global
IT outsourcing, showcasing its ability to adapt to evolving market demands and deliver
high-quality services.

The Indian IT services industry is on a robust growth trajectory, driven by innovation,
digital transformation, and a strong focus on customer-centric solutions. The sector's
growth is supported by its ability to scale operations and maintain competitive pricing.

India's software and IT services exports continue to grow steadily, reflecting the
country's strong position as a global technology hub. This growth is underpinned by its
skilled workforce, advanced infrastructure, and a favorable business environment.

NORTH AMERICAN MARKET PENETRATION

« The United States remains the largest market for Indian IT exports, highlighting the
strong bilateral trade relationship and the trust North American companies place in
Indian service providers. This partnership is driven by India's ability to deliver cost-
effective and innovative solutions.

+ Canada, along with the United States, plays a significant role in India’s IT export

landscape. The combined demand from these two countries underscores the importance
of North America as a critical region for India's IT services sector.

+ North America's contribution to India's IT services revenue emphasizes the region's

strategic importance. The strong presence of Indian IT companies in North America
reflects their ability to meet the region's complex technological needs.

Source: Mordor Intelligence, India Brand Equity Foundation
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REPORT - MARKET ASSESSMENT OF INDIAN IT SERVICES AND BPM EXPORTS TO MORTH AMERICA
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; MARKET ASSESSMENT OF INDIAN IT SERVICES AND BPM EXPORTS TO

NORTH AMERICA, REVENUE, IN USD BILLION, 2023-2030
CAGR (2025-2030): 5.94%

142.72
13553

128.32

12113

11399

106.95

100.05

: I I

2023 2024 2025 026 2027 2028 2029 2030

mRevenue - Market Assessment Of Indian |T Services and BPM Exports to North America

Copyright © 2025 Mordor Intelligence™ Mi
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SIGNIFICANCE OF NORTH AMERICA AS A TOP MARKET FOR INDIAN
SERVICE PROVIDERS

+ Revenue Dependency on North America

o Indian IT service providers heavily rely on North America as their most significant

geographic market, showcasing a strong revenue concentration in the region.

o The recovery of the U.S. market is expected to drive steady growth in the coming

years, with sectors such as banking and retail playing a pivotal role in boosting
demand for IT services.

o India has established itself as the preferred outsourcing destination for American
companies, reflecting the strong dependency of U.S. firms on Indian IT expertise.

STRATEGIC EDGE IN THE NORTH AMERICAN MARKET

« The time zone difference between India and North America allows Indian IT service

providers to deliver round-the-clock support and development services, ensuring
uninterrupted operations for North American clients.

+ Cost efficiency remains a key advantage for Indian IT firms, offering significant

savings to North American businesses without compromising on quality or language

proficiency.
+ Indian IT companies have built a mature ecosystem of partnerships with leading

global enterprises, particularly Fortune 500 companies, fostering long-term strategic

relationships and reinforcing their market presence.

Source: Mordor Intelligence

23 REPORT - MARKET ASSESSMENT OF INDIAN IT SERVICES AND BPM EXPORTS TO NORTH AMERICA

KEY BENEFITS FOR INDIAN IT OUTSOURCING COMPANIES IN NORTH
AMERICA (U.S. AND CANADA)
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STRATEGIC MARKET EVOLUTION !

Fl-

+ The India IT outsourcing market in North America is undergoing a significant transformation, moving away from traditional outsourcing models toward strategic partnerships.
Companies in North America are increasingly seeking outcome-based revenue models and co-innovation initiatives to achieve shared business objectives. This shift, as
highlighted by NASSCOM, reflects the growing demand for collaborative and value-driven relationships between Indian IT service providers and North American enterprises.

+ Digital transformation is a major growth driver for Indian IT outsourcing services in North America. Businesses in the region are prioritizing the adoption of advanced technologies
such as cloud migration, artificial intelligence (Al), and cybersecurity solutions to enhance operational efficiency and maintain a competitive edge. NASSCOM emphasizes that
these services are critical for addressing the evolving technological needs of North American enterprises, positioning Indian IT firms as key enablers of innovation and growth.

+ Global Capability Centers (GCCs) in India are emerging as innovation hubs, playing a crucial role in supporting Morth American businesses. According to NASSCOM, 72% of
GCC leaders are focusing on talent management to bridge skill gaps and drive productivity, while 96% are leveraging emerging technologies to deliver advanced solutions. This
evolution underscores India's strategic importance in the North American IT outsourcing market, as GCCs continue to provide high-value services and foster innovation for their

clients.

COMPETITIVE POSITIONING

+ India continues to maintain a strong foothold in the global services sector,
highlighting its ability to sustain a competitive edge and establish itself as a key
player in the global market.

+ North America remains a vital region for India's software services exports,
contributing significantly to the growth and expansion of the sector over time.

+ India has positioned itself as a strategic alterative to China in the technology
services space, with the United States relying heavily on Indian IT services to meet
its operational and technological demands.

Source: Mordar Intelligence

24 REPORT - MARKET ASSESSMENT OF INDIAN [T SERVICES AND BPM EXPORTS TO NORTH AMERICA

FUTURE GROWTH TRAJECTORY

+ The services export sector is anticipated to experience significant growth, with
software and IT services continuing to dominate and play a pivotal role in the
overall export landscape.

+ Artificial intelligence and other emerging technologies are expected to lead the
next wave of growth, as top service companies increasingly adopt Al in their
operations and prioritize investments in these advanced technologies.

* Market diversification initiatives are being actively pursued to reduce reliance on
the U.S. market, while still leveraging North America as a primary driver of growth
and expansion.

Copyright & 2025 Mordor Intelligence™ Mi
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Mar ket Drivers
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