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NOTICE 
To: 
The Members of the Company, 
The Board of Directors, 
The Statutory Auditors. 

 
NOTICE IS HEREBY GIVEN THAT NINTH ANNUAL GENERAL MEETING OF THE 
COMPANY WILL BE HELD ON MONDAY, AUGUST 18, 2025, AT 11:00 A.M. THROUGH 
VIDEO CONFERERENCE TO TRANSACT THE FOLLOWING BUSINESS 
 
ORDINARY BUSINESS: 
 
1. To consider and adopt the audited Standalone and Consolidated financial statements of the 

Company for the financial year ended 31.03.2025, together with the reports of the directors 
and auditors thereon. 
 

2. To appoint of director in place of Mr. Prasanna Dhandapani (DIN: 02187044), who retires by 
rotation and being eligible, offers himself for re-appointment. 

 
SPECIAL BUSINESS: 
 
3. Ratification of Mr. Satinder Mohan Mohindra as Non-Executive, Non-Independent Director 

liable to retire by rotation: 
 
To consider and if thought fit to pass with or without modification(s) the following resolution as an 
“Ordinary Resolution”: 
 
“RESOLVED THAT pursuant to the provisions of Sections 152(6) and other applicable provisions, if 
any, of the Companies Act, 2013 (the Act) read with the Act (including any statutory modification or re-
enactment thereof, for the time being in force) along with the applicable law including the Securities and 
Exchange Board of India Act, 1992, the SEBI ICDR Regulations and Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015; pursuant to recommendation 
of the Nomination and Remuneration Committee and subject to the approval of shareholders in ensuing 
general meeting and subject to such other approvals as may be necessary, consent of the Board be and is 
hereby accorded to the ratification of appointment of Mr. Satinder Mohan Mohindra as  Non-Executive 
and Non-Independent Director of the Company who is liable to retire by rotation in terms of Section 
152(6) of the Companies Act, 2013.” 
 
“RESOLVED FURTHER THAT any director of the Company be and is hereby authorised to do all 
such acts and deeds as may be deemed expedient and necessary to give effect to this resolution.” 
 
4. Ratification of Mr. Prasanna Dhandapani as non-executive, non-independent director liable to 

retire by rotation. 
 
To consider and if thought fit to pass with or without modification(s) the following resolution as an 
“Ordinary Resolution”: 
 
“RESOLVED THAT pursuant to the provisions of Section 152(6) and other applicable provisions, if 
any, of the Companies Act, 2013, and the rules made thereunder (including any statutory modification(s) 
or re-enactment(s) thereof for the time being in force), along with the applicable law including the 
Securities and Exchange Board of India Act, 1992, the SEBI ICDR Regulations and Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
subject to such other approvals as may be necessary and based on the recommendation of the Nomination  
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and Remuneration Committee and approval of the Board, the consent of the Members be and is hereby 
accorded for the ratification and continuation of appointment of Mr. Prasanna Dhandapani as a Non-
Executive, Non-Independent, Professional Director of the Company, who shall be liable to retire by 
rotation in accordance with the provisions of the Companies Act, 2013.” 
 
“RESOLVED FURTHER THAT any director of the Company be and is hereby authorised to do all 
such acts and deeds as may be deemed expedient and necessary to give effect to this resolution.” 
 
5. Regularization of Mr. Jayaram Krishnan Kannan as independent director: 

 
To consider and if thought fit to pass with or without modification(s) the following resolution as an 
“Ordinary Resolution”: 

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, and 152 read with Schedule IV 
and other applicable provisions, if any, of the Companies Act, 2013 and the Companies (Appointment 
and Qualification of Directors) Rules, 2014 (including any statutory modification(s) or re-enactment 
thereof for the time being in force), and based on the recommendation of the Nomination and 
Remuneration Committee and approval of the Board, Mr. Jayaramakrishnan Kannan (DIN: 06551104), 
who was appointed as a Chairman and Additional Non-Executive Independent Director of the Company 
with effect from December 18, 2024, and who holds office up to the date of this Annual General Meeting, 
in respect of whom the Company has received a declaration confirming that he meets the criteria of 
independence as prescribed under Section 149(6) of the Act and who has given his consent to act as a 
Director, be and is hereby appointed as an Independent Director of the Company with effect from 
December 18, 2024, to hold office for a term of five (5) consecutive years up to December 17, 2029, not 
liable to retire by rotation.” 
 
“RESOLVED FURTHER THAT any director of the Company be and is hereby authorised to do all 
such acts and deeds as may be deemed expedient and necessary to give effect to this resolution.” 
 
6. Regularization of Mrs. Mini Sudhir Kumar as Independent Director 
 
To consider and if thought fit to pass with or without modification(s) the following resolution as an 
“Ordinary Resolution”: 
 
“RESOLVED THAT pursuant to the provisions of Sections 149, 150, and 152 read with Schedule IV 
and other applicable provisions, if any, of the Companies Act, 2013 and the Companies (Appointment 
and Qualification of Directors) Rules, 2014 (including any statutory modification(s) or re-enactment 
thereof for the time being in force), and based on the recommendation of the Nomination and 
Remuneration Committee and approval of the Board, Ms. Mini Sudhir Kumar (DIN: 10898677), who 
was appointed as an Additional Non-Executive Independent Woman Director of the Company with effect 
from January 8, 2025, and who holds office up to the date of this Annual General Meeting, in respect of 
whom the Company has received a declaration confirming that she meets the criteria of independence as 
prescribed under Section 149(6) of the Act and who has given her consent to act as a Director, be and is 
hereby appointed as an Independent Director of the Company with effect from January 8, 2025 to hold 
office for a term of five (5) consecutive years up to January 7, 2030, not liable to retire by rotation.” 
 
“RESOLVED FURTHER THAT any director of the Company be and is hereby authorised to do all 
such acts and deeds as may be deemed expedient and necessary to give effect to this resolution.” 
 
7. Approval for entering transaction with related party: 
 
To consider and if thought fit to pass with or without modification(s) the following resolution as an 
“Special Resolution”: 
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"RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions, if any, 
of the Companies Act, 2013 read with applicable Rules under Companies (Meetings of Board and its 
Powers) Rules, 2014 and in terms of applicable provisions of SEBI (Listing Obligations and Disclosure  
Requirements) Regulations, 2015 (including any amendment, modification or re-enactment thereof) and 
recommendation of Audit Committee and subject to the approval of shareholders in the general meeting, 
the consent of the Board of Directors of the Company be and is hereby accorded for entering into related 
party transactions by the Company with effect from June 27, 2025 up to the maximum per annum amounts 
as appended below:” 
 
“RESOLVED FURTHER THAT the entities listed in the table below be and are hereby acknowledged 
as related parties, and that the transactions proposed to be entered into with them shall be deemed to be 
related party transactions in terms of Section 188(1) of the Companies Act, 2013 and the Rules made 
thereunder, and shall accordingly be governed by the applicable provisions of the said Act.” 
 

Name of 
the 
Related 
Party 

Nature of 
relationship 

Maximum  
Limit for 
availing 
services 
(Rs. In 
Crores) 

Maximum  
Limit for 
rendering 
services 
(Rs. In 
Crores) 

Duration of 
the contract 
or 
arrangement 

the manner 
of 
determining 
the pricing 
and other 
commercial 
terms, both 
included as 
part of 
contract and 
not 
considered 
as part of the 
contract; 

whether all 
factors 
relevant to 
the contract 
have been 
considered, 
if not, the 
details of 
factors not 
considered 
with the 
rationale for 
not 
considering 
those 
factors; 

Sakthivel 
PM 
Services 
LLP 

Limited 
Liability 
Partnership 
in which 
Director of 
the 
Company is 
a designated 
Partner 

20.00 20.00 
Throughout 
the year 

At arm’s 
length basis  

Yes, all 
factors 
relevant to 
the contract 
have been 
considered. 

 
“RESOLVED FURTHER THAT any one of the Director of the Company be and is hereby authorized 
to do all such acts, deeds and things as may be deemed necessary, expedient and ancillary to give effect 
to this resolution.” 
 
8. Appointment of Secretarial Auditors of the company: 
 
To consider and if thought fit to pass with or without modification(s) the following resolution as an 
“Ordinary Resolution”: 
 
“RESOLVED THAT pursuant to the provisions of Sections 204 and other applicable provisions of the 
Companies Act, 2013, read with the rules made thereunder, and Regulation 24A of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, and based 
on the recommendations of the Audit Committee and the Board of Directors, the approval of the members 
be and is hereby accorded for the appointment of CS Shreyas Dwaraki, Practicing Company Secretary  
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(FCS: 11953 COP No. 26529), as Secretarial Auditors of the Company for a term of five consecutive 
years, commencing from Financial Year 2025-26 till Financial Year 2029-30 at such remuneration and 
on such terms and conditions as may be determined by the Board of Directors (including its committees 
thereof), and to avail any other services, certificates, or reports as may be permissible under applicable 
laws.  
 
RESOLVED FURTHER THAT approval of the Members be and is hereby accorded to the Board to 
avail or obtain from CS Shreyas Dwaraki, Practicing Company Secretary, such other services or 
certificates or reports which the Secretarial Auditor may be eligible to provide or issue under the 
applicable laws, rules, regulations, circulars and guidelines, as may be issued in this regard, at such 
remuneration / fees as may be mutually agreed with the Secretarial Auditors. 
 
RESOLVED FURTHER THAT the Board of Directors of the Company, (including its committees 
thereof), be and is hereby authorized to do all such acts, deeds, matters and things as may be deemed 
proper, necessary, or expedient, including filing the requisite forms or submission of documents with any 
authority or accepting any modifications to the clauses as required by such authorities, for the purpose of 
giving effect to this resolution and for matters connected therewith, or incidental thereto.” 
 
9. Power of the board to borrow money under section 180(1)(c) of the Companies Act, 2013: 
 
To consider and if thought fit to pass with or without modification(s) the following resolution as an 
“Special Resolution”: 
 
“RESOLVED THAT pursuant to the provisions of Section 180(1)(c) (including any amendment thereto 
or re-enactment thereof) and other applicable provisions, if any, of the Companies Act 2013 and other 
relevant rules and based on the recommendation of Audit Committee and Board of Directors of the 
Company, the consent of the members be and is hereby accorded to the Company/board for borrowing 
from time to time as they may deem fit, any sum or sums of money up to Rs. 100 Crores (Including the 
money already borrowed by the Company) on such terms and conditions as the Board may deem fit, 
whether the same may be secured or unsecured and if secured, whether by way of mortgage, charge or 
hypothecation, pledge or otherwise in any way whatsoever, on, over or in any respect of all, or any of the 
company's assets and effects or properties including stock in trade, notwithstanding that the money to be 
borrowed together with the money already borrowed by the Company (apart from the temporary loans 
obtained from the Company’s Bankers in the ordinary course of business) and remaining un-discharged 
at any given point of time, exceeds the aggregate, for the time being, of the paid-up share capital, free 
reserves and securities premium, that is  to say, reserves not set apart for any specific purpose.” 
 
“RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter called “the 
Board” which term shall be deemed to include any Committee thereof, which the Board may have 
constituted or hereinafter constitute to exercise its powers including the powers conferred by this 
resolution and with the power to delegate such authority to any person or persons) be and is hereby 
authorized for borrowing from time to time as it may think fit, any sum or sums of money up to Rs. 100 
Crores (including the money already borrowed by the Company) in Indian Rupees or equivalent thereof 
in any foreign currency(ies) in aggregate (including the monies already borrowed by the Company) and 
on such terms and conditions as the Board may deem fit, by way of loans or in any other form whatsoever 
from, or issue of Bonds and/or Debentures or other Securities whether Convertible into Equity/Preference 
Shares and/or Securities with or without detachable warrants with a right exercisable by the warrant 
holder(s) to convert or subscribe to Equity/Preference Shares (hereinafter referred to as “Securities”), to 
Bank(s), Financial or other Institution(s), Mutual Fund(s), Non-Resident Indians (NRIs), Foreign 
Institutional Investors (FIIs) or any other person(s), body(ies) corporate, etc., whether shareholder of the 
Company or not.” 
 
“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of 
Directors (which term shall be deemed to include any committee or committees of Directors for the time  
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being exercising the powers conferred by the Board) be and are hereby severally authorized to do all such 
acts, deeds, matters and things as may in its absolute discretion deemed necessary, proper or desirable 
and also to delegate all or any of the powers to such Committee of Directors as it may deem fit and further 
to do all such acts, deeds and things and to sign all such agreement, documents and writings as may be 
necessary, proper, desirable or expedient to give effect to this resolution.” 
 
10.  Approve transactions under section 185 read with section 186 of the Companies Act, 2013: 
 
To consider and if thought fit to pass with or without modification(s) the following resolution as an 
“Special Resolution”: 
 
“RESOLVED THAT pursuant to Section 185 of the Companies Act, 2013 (as amended by Companies 
(Amendment) Act, 2017) (“said sections”) read with section 186 of Companies Act, 2013 (including any 
statutory modification(s) or reenactment thereof for the time being in force) and based on the 
recommendation of Audit Committee and Board of Directors of the Company, the consent of the 
Members of the Company be and is hereby accorded for advancing loan and / or giving of guarantee(s), 
and / or providing of security(ies) in connection with any loan taken / to be taken from financial 
institutions / banks / insurance companies / other investing agencies or any other person(s) / bodies 
corporate by any entity (said entity(ies) covered under the category of ‘a person in whom any of the 
director of the company is interested’ as specified in the explanation to the said section, of an aggregate 
outstanding amount not exceeding Rs. 100,00,00,000 (Indian Rupees One Hundred Crores only).  
 
“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of 
Directors of the Company (hereinafter referred to as “the Board”, which term shall be deemed to include 
any committee thereof) be and is hereby authorized to negotiate, finalise and agree to the terms and 
conditions of the aforesaid Loans / Guarantees / Securities, and to take all necessary steps, to execute all 
such documents, instruments and writings and to do all necessary acts, deed and things in order to comply 
with all the legal and procedural formalities and to do all such acts, deeds or things incidental or expedient 
thereto and as the Board may think fit and suitable. 
 
“RESOLVED FURTHER THAT any Director of the Company be and is hereby authorised issue the 
certified true copy of this resolution to any person concerned.” 
 

11. Approval to provide loan/make investment and give guarantee / provide security under section 
186 of the Companies Act, 2013: 

 
To consider and if thought fit to pass with or without modification(s) the following resolution as an 
“Special Resolution”: 
 
“RESOLVED THAT pursuant to the provisions of Section 186 and other applicable provisions, if any, 
of the Companies Act 2013 read with the Companies (Meeting of Board and its Powers) Rules, 2014 
(including any statutory modification or re-enactment thereof for the time being in force) and subject to 
such approvals as may be necessary and subject to the compliance of applicable laws and based on the 
recommendation of Audit Committee and Board of Directors of the Company, the consent of the 
members be and is hereby accorded to:  
 
(a) Make investment and acquire by way of subscription, purchase or otherwise, securities of any 

other body corporate, provided that the total amount of such investments outstanding at any time 
shall not exceeds Rs. 100 Crores. 
 

(b) give loan to any person or body corporate or give guarantee or provide security in connection 
with a loan to any other person or body corporate, provided that the aggregate amount of such 
loan and guarantee outstanding at any time shall not exceeds Rs. 100 Crores. 
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12. Power to create hypothecation/charge against assets of the Company: 
 
To consider and if thought fit to pass with or without modification(s) the following resolution as an 
“Special Resolution”: 
 
“RESOLVED THAT pursuant to the provisions of Section 180(1)(a) and other applicable provisions, if 
any, of the Companies Act, 2013 and subject to such approvals as may be necessary and based on the 
recommendation of Audit Committee and Board of Directors of the Company, the consent of the 
members be and is hereby accorded to exercise the power conferred by this Resolution  to mortgage, 
create charge, hypothecate and/or pledge any of the Company’s assets and properties, stock in trade, 
work-in-progress, whether movable or immovable, present or future, and the whole or substantially the 
whole of all or any of the Undertaking(s) of the Company, in such form and in such manner and on such 
terms and conditions as the Board of Directors of the Company may consider and think fit and proper in 
the interest of the Company, in favour of the any person/ Bank(s)/Financial Institution(s)/Bodies 
Corporate and/or Companies to secure the loan/financial facilities together with interest, compound 
interest and all costs, charges and expenses and all other monies for an amount not exceeding Rs. 100 
Crores as may become due or payable by the Company in that behalf to the any person/Bank(s)/Financial 
Institution(s)/Bodies Corporate and/or Companies to secure the loan/financial facilities already obtained 
or to be obtained by the Company from time to time.” 
 
“RESOLVED FURTHER THAT the securities to be created by the company aforesaid may rank 
prior/pari passu/subservient with/to the mortgages and/or charges already created or to be created by the 
company as may be agreed to between the concerned parties.” 
 
“RESOLVED FURTHER THAT any one of the Director of the Company be and is hereby authorized 
to sign, execute and submit an application, form and any other document as may be required to the 
Registrar of Companies and to do all such acts, deeds and things as may be deemed necessary, expedient 
and ancillary to give effect to this resolution.” 
 
13. Raising of capital through an Initial Public Offering: 
 
To consider and if thought fit to pass with or without modification(s) the following resolution as an 
“Special Resolution”: 
 
“RESOLVED THAT pursuant to the provisions of Sections 23, 62(1)(c) and all other applicable 
provisions, if any, of the Companies Act, 2013, and the rules and regulations made thereunder, including 
the Companies (Prospectus and Allotment of Securities) Rules, 2014, as amended, the Companies (Share 
Capital and Debentures) Rules, 2014 (including any statutory modifications or re-enactment thereof, for 
the time being in force), each as amended  (“Companies Act”), and in accordance with and subject to the 
provisions of the Securities Contracts (Regulation) Act, 1956, and the rules made thereunder, as amended, 
including and the Securities Contracts (Regulation) Rules, 1957 (the “SCRR”) the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended 
(the “SEBI ICDR Regulations”), the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”), the Foreign 
Exchange Management Act, 1999, as amended, and the rules and regulations made thereunder including 
the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, as amended and any other 
applicable rules, regulations, guidelines, clarifications, circulars and notifications issued by Government 
of India (“GoI”), Securities Exchange Board of India (“SEBI”) or Reserve Bank of India (“RBI”), and 
any other applicable laws, rules and regulations, in India or outside India (including any amendment 
thereto or re-enactment thereof for the time being in force) (collectively, the “Applicable Laws”), and in 
accordance with the provisions of the Memorandum of Association and the Articles of Association of the 
Company and the uniform listing agreement to be entered into between the Company and SME Platform 
of BSE Limited (“Stock Exchange”) where the Equity Shares are proposed to be listed, and subject to  
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any approvals, consents, permissions and sanctions as may be required from the Registrar of Companies, 
Karnataka at Bengaluru (“RoC”), SEBI, RBI, the department for promotion of Internal Trade, 
Government of India (DIPPT), Ministry of Commerce and Industry, the Stock Exchange and all other 
appropriate statutory authorities and departments (the “Regulatory Authorities”), and subject to such 
conditions and modifications as may be prescribed, stipulated or imposed by any of them while granting 
such approvals, consents, permissions and sanctions, and which may be agreed to by the board of 
directors of the Company (hereinafter referred to as “Board”, which term shall be deemed to include the 
IPO committee (“IPO Committee”) or any other duly constituted committee of the Board and such other 
approvals, consents, waivers, permissions and sanctions, the consent, approval, authority and sanction of 
the members be and is hereby granted to issue, allot such number of equity shares of face value of ₹ 10/-  
each of the Company (the “Equity Shares”) aggregating up to such amount comprising of a fresh issue 
of up to ₹ 900 million by the Company (“Fresh Issue”) and Offer for sale of upto 800,000 Equity Shares 
by certain existing shareholder(s) (“Selling Shareholders”) (“Offer for Sale” and together with the Fresh 
Issue, the “Offer”) for cash either at par or premium, (with an option to the Company to retain an over-
subscription to the extent of 10% of the net Offer size, or such other extent as may be permitted under 
the Applicable Laws, for the purpose of rounding off to the nearest integer while finalizing the basis of 
allotment in consultation with the designated stock exchange) at a price to be determined by the Company 
in consultation with the book running lead managers so appointed (“BRLM) by the book building process 
in terms of the SEBI ICDR Regulations at such premium or discount or at par per Equity Shares as 
permitted under Applicable Laws, and as may be fixed and determined by the Company in accordance 
with the BRLM in accordance with the SEBI ICDR Regulations (and such price, the “Offer Price”) to 
any category of person or persons who are eligible investors as permitted under Applicable Laws, who 
may or may not be the shareholder(s) of the Company as the Board may decide in consultation with the 
BRLM including anchor investors and qualified institutional buyers, if any, as defined under Regulations 
2(1)(c) and 2(1)(ss) respectively of the SEBI ICDR Regulations, foreign / resident investors whether they 
are one or more of the members of the Company, eligible employees (through a reservation or otherwise), 
Hindu undivided families, foreign portfolio investors as defined under the Securities and Exchange Board 
of India (Foreign Portfolio Investors) Regulations, 2019, as amended, venture capital funds, alternative 
investment funds, public financial institutions, non-resident Indians, state industrial development 
corporations, insurance companies registered with the Insurance Regulatory and Development Authority 
of India, provident funds, pension funds, National Investment Fund, insurance funds set up by army, 
navy, or air force of the Union of India, insurance funds set up and managed by the Department of Posts, 
India, trusts/societies registered under the Societies Registration Act, 1860, as amended, development 
financial institutions, systemically important non-banking financial companies, Indian mutual funds, 
Indian public, bodies corporate, companies (private or public) or other entities (whether incorporated or 
not), authorities, and to such other persons including high net worth individuals, retail individual bidders 
or other entities, in one or more combinations thereof and/or any other category of investors as may be 
permitted and eligible to invest under Applicable Laws by way of the Offer (collectively, the “Investors”), 
in consultation with the BRLM and/or underwriters, in accordance with the SEBI ICDR Regulations 
and/or other advisors or such persons appointed for the Offer and on such terms and conditions as may 
be finalised by the Board in consultation with the BRLM through an offer document, prospectus and/or 
an offering memorandum, as required, including the decision to determine the category or categories of 
investors to whom the allotment/transfer shall be made to the exclusion of all other categories of investors 
and in such manner as the Board may in its discretion, deem fit, including in consultation with BRLM, 
underwriters and/or other advisors as may be appointed for the Offer on such terms as may be deemed 
appropriate by the Board as permissible under Applicable Law, and that the Board in consultation with 
the BRLM may finalise all matters incidental thereto as it may in its absolute discretion think fit and 
proper in the best interest of the Company, without requiring any further approval of the members, and 
that all or any of the powers of the Company devolved pursuant to this resolution may be exercised by 
the Board or any duly constituted committee of the Board, including the IPO Committee.” 
 
“RESOLVED FURTHER THAT in accordance with the provisions of Sections 23, 42, 62(1)(c) and 
other applicable provisions, if any, of the Companies Act, the SEBI ICDR Regulations and other 
Applicable Laws, and such to such further corporate and other approval as may be required, the Board  
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either by itself or the IPO Committee thereof, be and is hereby authorised, on behalf of the Company, 
subject to such regulatory and/or corporate approvals that may be required, to undertake a Pre-IPO private 
placement of Equity Shares on or prior to the date of the red herring prospectus, or such other route as 
may be permitted under the applicable law at the discretion of the Board aggregating up to 20% (Twenty 
percent) of the size of the Fresh Issue as may be decided by the Board (or duly authorised committee 
thereof) to certain investors and at such price as the Board may determine (“Pre-IPO Placement”), in 
consultation with the BRLM, in light of the then prevailing market conditions and in accordance with 
Applicable Laws, and in the event of the consummation of the Pre-IPO Placement, the size of the Fresh 
Issue would be reduced to the extent of Equity Shares issued and subscribed under the Pre-IPO 
Placement, and to take any and all actions in connection with the Pre-IPO Placement as the Board of IPO 
Committee may think fit or proper in its absolute discretion, including, without limitation, to negotiate, 
finalise and execute any document or agreement, including without limitation any private placement offer 
letters, placement agreement, escrow agreement, term sheet and such other documents or any 
amendments,  supplements, notices or corrigenda thereto, to seek any consent or approval required or 
necessary, to give directions or instructions and do all  such acts, deeds, matters and things as the Board 
or the IPO Committee may, from time to time, in its absolute discretion, think necessary, appropriate, or 
desirable, and to settle any question, difficulty, or doubt that may arise with regard to or in relation to the 
foregoing resolution. It is clarified that, in the event of a Pre-IPO Placement, the size of the Issue would 
be reduced, only from the Fresh Issue portion of the Issue to the extent of Equity Shares issued under the 
Pre-IPO Placement, subject to compliance with the minimum offer size requirements prescribed under 
the SCRR and Applicable Laws.”  
 
“RESOLVED FURTHER THAT, the Equity Shares so allotted and/or transferred pursuant to the Offer 
as aforesaid shall be subject to the Memorandum of Association and the Articles of Association of the 
Company and shall rank pari passu with existing Equity Shares, in all respects, including rights in respect 
of dividend.” 
 
RESOLVED FURTHER THAT the Equity Shares issued pursuant to the Offer along with the existing 
shares held by the current members shall be listed at the SME platform of BSE Limited; 
 
RESOLVED FURTHER THAT all monies received out of the Offer shall be transferred to a separate 
bank account opened for the purpose of the Offer referred to in Section 40(3) of the Companies Act, 
2013, and application monies received pursuant to the Offer shall be refunded within such time, as 
specified by SEBI and in accordance with Applicable Laws, or the Company and/or and the selling 
shareholders, shall pay interest on failure thereof, as per Applicable Laws. 
 
RESOLVED FURTHER THAT subject to the provisions of the SEBI ICDR Regulations, such Equity 
Shares as are not subscribed and/or not transferred by way of the Offer, may be disposed off by the Board 
in consultations with the BRLM to such persons and in such manner and on such terms as the Board may, 
in its absolute discretion, think most beneficial to the Company, including offering or placing them with 
banks/ financial institutions/ investment institutions/ mutual funds/ foreign portfolio investors/ bodies 
corporate/ such other persons or otherwise, in accordance with Applicable Laws. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the 
powers herein conferred to a committee of the Board of any other officer or officers of the Company to 
do such acts, deeds and things as may be necessary to give effect to the aforesaid resolutions and accept 
any alteration(s) or modification(s) as they may deem fit and proper and give such directions as may be 
necessary to settle any question or difficulty that may arise in regard to the Offer. 
 
RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions  for the issue/ 
offer of Equity Shares pursuant to the Offer, the Board and any other committee thereof, in consultation 
with the BRLM, be and is hereby authorized to determine the terms of the Offer including the class of 
investors to whom the Equity Shares are to be allotted, the number of Equity Shares to be allotted in each 
tranche, issue price, premium amount, discount (as allowed under Applicable Laws), listing on one of  
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the SME platform of BSE Limited and do all such acts, deeds, matters and things and to negotiate, finalize 
and execute such deeds, documents agreements and any amendment thereto, as it may, in its absolute 
discretion, deem necessary, proper or desirable including arrangements with the BRLM, underwriters, 
escrow agents, legal advisors, etc., to approve incurring of expenditure and payment of fees, 
commissions, brokerage, remuneration and reimbursement of expenses in connection with the Issue and 
to settle or give instructions or directions for settling any questions, difficulties or doubts that may arise, 
in regard to the issuance, Issue of the Equity Shares and such other activities as may be necessary in 
relation to the Issue and to accept and to give effect to such modifications, changes, variations, alterations, 
deletions and/or additions as regards the terms and conditions as it may, in its absolute discretion, deem 
fit and proper in the best interest of the Company and the Issue, without requiring any further approval 
of the members and that all or any of the powers conferred on the Company and the Board pursuant to 
these resolutions may be exercised by the Board or such IPO Committee thereof as the Board may 
constitute in its behalf; 
 
RESOLVED FURTHER THAT in connection with any of the foregoing resolutions, the members of 
the Board and such other persons as may be authorized by the Board, on behalf of the Company, be and 
are hereby severally or jointly authorized to execute and deliver any and all other documents, papers or 
instruments, issue and provide certificates and to do or cause to be done any and all acts or things as may 
be necessary, appropriate or advisable in order to carry out the purposes and intent of the foregoing 
resolutions for the Issue; and any such documents so executed and delivered or acts and things done or 
caused to be done shall be conclusive evidence of the authority of the Company in so doing and any 
document so executed and delivered or acts and things done or caused to be done prior to the date hereof 
are hereby ratified, confirmed and approved as the acts and deeds of the Company, as the case may be. 
 
RESOLVED FURTHER THAT any Director and/or the Company Secretary and Compliance Officer 
and/or the Chief Financial Officer of the Company be and are hereby severally authorised to issue 
certified true copies of these resolutions to various authorities and to file necessary forms with the RoC 
and do all such acts, deeds, matters and things as may be required to be done to give effect to the above 
resolution.” 
 
14. Appointment of Mr. Ahobilam Nagasundaram as Chief Executive Officer (CEO) of the 

Company. 
 

To consider and if thought fit to pass with or without modification(s) the following resolution as an 
“Special Resolution”: 
 
“RESOLVED THAT pursuant to the provisions of Sections 179, 197, 198, 203 and other applicable 
provisions, if any, of the Companies Act, 2013 (“the Act”) and the rules made thereunder (including any 
statutory modification(s) or re-enactment(s) thereof for the time being in force), read with Schedule V to 
the Act, the Articles of Association of the Company, the Securities and Exchange Board of India Act, 
1992, the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the recommendation of the Nomination 
and Remuneration Committee and the Board of Directors and such other approvals as may be necessary, 
the consent of the members of the Company be and is hereby accorded for the appointment of Mr. 
Ahobilam Nagasundaram (DIN: 02953101) as Chief Executive Officer (CEO) of the Company with 
effect from August 18, 2025.” 
 
RESOLVED FURTHER THAT 
 

1. subject to the superintendence, control and direction of the Board of Directors, Mr. Ahobilam 
Nagasundaram shall perform such duties and responsibilities as are commensurate with the 
position of CEO of the Company and as may be delegated to him from time to time, in addition 
to the position as Executive Director; 
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2. he shall be entitled to reimbursement of all entertainment, travel and other expenses actually and 
properly incurred by him in the course of discharging his official duties; 
 

3. the Company may terminate this appointment as CEO by giving 30 (thirty) days’ written notice, 
and Mr. Ahobilam Nagasundaram may terminate his appointment as CEO by giving 90 (ninety) 
days’ written notice; 
 

4. no separate remuneration shall be paid to him for holding the position of Chief Executive Officer 
of the Company, and he shall continue to draw remuneration as fixed for him in his capacity as 
Executive Director of the Company, as approved by the Board at its meeting held on 16.01.2025; 
 

5. he shall not be entitled to any sitting fees for attending meetings of the Board or its Committees. 
 

RESOLVED FURTHER THAT any one Director or the Company Secretary of the Company be and is 
hereby authorized to sign, execute and file such applications, forms, returns and other documents with 
the Registrar of Companies and to do all such acts, deeds and things as may be necessary, proper or 
expedient to give effect to this resolution. 

By Order of the Board of Directors 
For METHODHUB SOFTWARE LIMITED 

  
 
 
          Sd/- 
Place: Bengaluru 
Date: 16.07.2025 

PRASANNA DHANDAPANI 
Director 

DIN: 02187044 
H22/11, B402, 4th Floor, Aishwaryam Towers, 

East Avenue Road, Sai Baaba Temple 
Ambattur – 600053, Tamil Nadu, India 

 
Notes: 
 

1. The members shall note with reference to the General Circular No. 14/2020 dated April 8, 2020, 
General Circular No. 17/2020 dated April 13, 2020, General Circular no. 20/2020 dated May 05, 
2020, General Circular No.39/2020 dated December 31, 2020, General Circular No.02/2021 
dated January 03, 2021, General Circular No. 02/2022 dated May 5, 2022, General Circular No. 
10/2022 dated December 28, 2022, General Circular No. 09/2023 dated September 25, 2023 and 
General Circular No. 09/2024 dated September 19, 2024 (collectively ”MCA Circulars”) issued 
by Ministry of Corporate Affairs (“MCA”) for allowing the companies to conduct the General 
Meetings through video conferencing or other audio-visual means (“OAVM”) thus, this meeting 
shall also be called through video conferencing in addition to physical mode. 
   

2. Video conferencing meeting or OAVM shall allow two-way teleconferencing for the ease of 
participation  of the members and the participants are allowed to pose questions concurrently 
or given time to submit questions in advance on the email to finance@methodhub.in. 
 

3. The facility for joining the meeting shall be kept open at least 15 minutes before the time 
scheduled to start the meeting and shall not be closed till the expiry of 15 minutes after such 
scheduled time. 
 

4. The facility of appointment of proxies by the members shall not be provided under this facility 
as there is no need for physical attendance of members.  
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5. Corporate members intending to attend the meeting by video conference or OAVM through their 
authorized representatives are requested to send to the company a certified copy of the board 
resolution authorizing their representative to attend and vote on their behalf at the meeting. 
 

6. Document relating to any of the items specified in the notice are open for inspection at the 
registered office of the company on any working day during business hours. 
 

7. The voting on the matters shall be done through show of hands, so all are requested to keep their 
videos on to count the votes for passing the resolution. 
 

8. Attendance of members attending the meeting through video conferencing or OAVM shall be 
counted for the reckoning the quorum. 
 

9. The members are requested to confirm their presence to the AGM and send any queries on 
connecting to the video conference or OAVM or any other issue relating to meeting on 
finance@methodhub.in 
 

10. Members requested to notify to the Company, immediately, of any change in their Postal 
 Address, Email ID and Phone Number. 

 
11. In terms of the requirement of Secretarial Standards-2 on General Meetings issued by the Institute 

of Company Secretaries of India (ICSI) and approved & notified by the Central Government, the 
route map for the location of the aforesaid meeting is enclosed with the notice. 
 

12. Route map to the venue of Annual General Meeting – 
https://maps.app.goo.gl/ZkLhnk4iRbeU4MeL8 
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EXPLANATORY STATEMENT 
(Pursuant to Section 102(1) of the Companies Act, 2013) 

 
THE FOLLOWING EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE 
COMPANIES ACT, 2013 (“ACT”) SETS OUT ALL MATERIAL FACTS RELATING TO THE 
SPECIAL BUSINESS MENTIONED OF THE ACCOMPANYING NOTICE DATED 16.07.2025: 
 
ITEM NO. 3: 
 
Ratification of Mr. Satinder Mohan Mohindra as Non-Executive, Non-Independent Director liable 
to retire by rotation. 
 
Mr. Satinder Mohan Mohindra was appointed as a Non-Executive, Non-Independent, professional 
Director of the Company when the company was private limited. Pursuant to the Conversion of the 
company from Private to Public Limited Company, the Nomination and Remuneration Committee and 
Board of Directors recommend the ratification and continuation of his appointment as a Non-Executive, 
Non-Independent, professional Director, liable to retire by rotation, for approval of the Members. 
 
The Board of Directors is of view that considering profile and experience as stated below, continued 
association of Mr. Satinder Mohan Mohindra as Non-Executive and Non-Independent Professional 
Director of the Company would be of immense benefit to the Company.   
 
A brief profile of Mr. Satinder Mohan Mohindra is given below, as required under SEBI (LODR) 
Regulations, 2015. 
 

PARTICULARS MR. SATINDER MOHAN MOHINDRA 

Educational qualification Master of Science degree in Engineering from the 
University of Southern California, Loa Angeles, 
California, USA and a Bachelor of Science degree in 
Engineering from NIIT, Rourkela, India. He is a Senior 
Member of the American Management Association. 

Experience Over 45 years of global experience in management, 
marketing, consulting, project management, business 
development, and international operations across diverse 
industries such as Information Technology, Finance, and 
Manufacturing. 
 
As the founder and President of Tech Resources 
Internationals since 1992, Mr. Mohindra has successfully 
provided IT Staff Augmentation, IT Consulting, and 
Outsourcing services. Additionally, he served as the 
Chairman and CEO of Troy Computing Corporation from 
2000 to 2005, leading a minority-owned corporation 
specializing in software staffing and projects for defense 
contractors. Prior to these roles, Mr. Mohindra founded and 
led Mohindra and Associates Inc. from 1982 to 1991, a 
management consulting organization assisting major U.S. 
and multinational companies in planning and implementing 
new operations. He also co-founded Rimmington, 
Mohindra and Associates Inc. from 1979 to 1982, focusing 
on management consulting, operations planning, 
organization. Through these organizations he worked on 
large strategic projects with some of the largest multi-
national companies and government organizations.  
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He has also held various management positions with 
companies like Baker International, Borg Warner 
Corporation, MacNeil and Barry Ltd. 

terms and conditions of ratification of 
appointment 

As per the Companies Act, 2013 and AOA of the 
Company 

Expertise in specific functional area Management, marketing, consulting, project management, 
business development, and international operations across 
diverse industries. 

Skills Management, marketing, consulting, project management, 
business development, and international operations across 
diverse industries. 

Director Identification No. 02767144 

Date of first appointment 26/12/2021 

Date of birth/ age 15/12/1943/81 Years 

 
Directorships held in other Companies in 
India 

Nil 

Membership in committees Nomination and Remuneration Committee 

Shareholding in the Company Nil 

Number of Board Meeting attended    during 
the year 

Attended 7 Board meeting held from April 01, 2025 to till 
date (i.e, 16.07.2025) 

Sitting fees / Commission Not Applicable 

Disclosure of relationships between 
Directors inter-se 

Nil 

 
Mr. Satinder Mohan Mohindra being a Director of the Company do not hold shares in the Company as 
on date. 
 
None of the Directors, key managerial personnel and relatives of Directors and/or key managerial 
personnel (as defined in the Companies Act, 2013) are concerned or interested in the proposed resolution, 
except Mr. Satinder Mohan Mohindra to whom the resolution relates, are interested or concerned in the 
resolution. 
 
The Board of Directors recommends the resolution set forth for approval of members as an Ordinary 
Resolution. 
 
ITEM NO:4: 
 
Ratification of Mr. Prasanna Dhandapani as non-executive, non-independent director liable to 
retire by rotation. 
 
Mr. Prasanna Dhandapani was appointed as a Non-Executive, Non-Independent Director of the Company 
when the company was private limited. Pursuant to the Conversion of the company from Private to Public 
Limited Company, the Nomination and Remuneration Committee and Board of Directors recommends 
the ratification and continuation of his appointment as a Non-Executive, Non-Independent, Professional 
Director, liable to retire by rotation, for approval of the Members. 
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The Board of Directors is of view that considering profile and experience as stated below, continued 
association of Mr. Prasanna Dhandapani as Non-Executive and Non-Independent Professional Director 
of the Company would be of immense benefit to the Company.   
 
A brief profile of Mr. Prasanna Dhandapani is given below, as required under SEBI (LODR) Regulations, 
2015. 
 

PARTICULARS MR. PRASANNA DHANDAPANI 

Educational qualification B. Com degree from University of Madras 

Experience Over 14 years of experience in the Equity and Commodity 
markets. Throughout his career, he has navigated various 
economic cycles, gaining invaluable insights and expertise. 
His vision and foresight have served as a valuable resource 
for his High Net Worth Individual (HNI) clients. 
 
Before entering the financial markets, Prasanna built a 
strong foundation in sales, progressing to the role of Sales 
Manager for multiple limited companies across India. His 
journey into Indian equity markets began in 1997 when he 
became a franchisee for a member of both the National 
Stock Exchange (NSE) and Bombay Stock Exchange 
(BSE). Today, he manages trading and arbitrage activities 
for his global clientele. 
 
He is committed to offering professional, responsive 
service with a focus on his clients’ long-term interests. He 
believes that clients come first, and he measures his success 
by their satisfaction. He also collaborates with a number of 
corporate advisory teams made up of chartered accountants, 
financial experts, and seasoned professionals from the 
banking and finance sectors, all dedicated to providing the 
highest level of client service. 

terms and conditions of ratification of 
appointment 

As per the Companies Act, 2013 and AOA of the Company 

Expertise in specific functional area Leading a team of professionals, He also collaborates with a 
number of corporate advisory teams made up of chartered 
accountants, financial experts, and seasoned professionals 
from the banking and finance sectors, all dedicated to 
providing the highest level of client service. 

Skills Ensures that needs of clients are understood and addressed, 
offering innovative, high-quality financial and strategic 
advice tailored to their businesses. 

Director Identification No. 02187044 

Date of first appointment 02/11/2020 

Date of birth/ age 24/05/1971/54 years 

 
Directorships held in other Companies in 
India 

Braincapitol Technologies Private Limited and Designated 
Partner in Sakthivel PM Services LLP 

Membership in committees Audit Committee; Stakeholder Relationship Committee 
IPO Committee. 

Shareholding in the Company 2,96,875 Equity shares 
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Number of Board Meeting attended during
the year 

All the meetings held during the year. (i.e from April 01, 2025 
to 16.07.2025) 

Sitting fees / Commission Not Applicable 

Disclosure of relationships between 
Directors inter-se 

Nil 

 
Mr. Prasanna Dhandapani being a Director of the Company holds 2.47% shareholding in Company 
directly. 
 
None of the Directors, key managerial personnel and relatives of Directors and/or key managerial 
personnel (as defined in the Companies Act, 2013) are concerned or interested in the proposed resolution, 
except Mr. Prasanna Dhandapani, Ms. Divya Prasanna, wife of Mr. Prasanna Dhandapani to whom the 
resolution relates, are interested or concerned in the resolution. 
 
The Board of Directors recommends the resolution set forth for approval of members as Ordinary 
Resolution. 
 
ITEM NO:5: 
 
Regularization of Mr. Jayaram Krishnan Kannan as Independent Director. 
 
Mr. Jayaramakrishnan Kannan was appointed as Chairman and Additional Non-Executive Independent 
Director of the Company at the Board Meeting held on December 18,2024.  
 
In terms of Section 161(1) of the Companies Act, 2013, Mr. Jayaramakrishnan Kannan holds office up 
to the date of the ensuing Annual General Meeting of the Company. 
 
The Board of Directors, on the recommendation of the Nomination and Remuneration Committee, is of 
the view that the appointment of Mr. Jayaramakrishnan Kannan on the Company Board is desirable and 
would be beneficial to the Company and hence it recommends the said resolution for approval by the 
members of the Company. 
 
Except Mr. Jayaramakrishnan Kannan, Chairman and Additional Non-Executive Independent Director, 
none of the Directors or Key Managerial Personnel of the Company or their relatives is in any way 
concerned or interested, financially or otherwise, in the above referred resolution.  
 
The board recommends the said resolution to be passed as an Ordinary resolution. 
 
ITEM NO:6: 
 
Regularization of Mrs. Mini Sudhir Kumar as Independent Director. 
 
Ms. Mini Sudhir Kumar was appointed as Non-Executive Independent Women Director of the Company 
at the Board Meeting held on January 08,2025.  
 
In terms of Section 161(1) of the Companies Act, 2013, Ms. Mini Sudhir Kumar holds office up to the 
date of the ensuing Annual General Meeting of the Company. 
 
The Board of Directors, on the recommendation of the Nomination and Remuneration Committee, is of 
the view that the appointment of Ms. Mini Sudhir Kumar on the Company Board is desirable and would 
be beneficial to the Company and hence it recommends the said resolution for approval by the members 
of the Company. 
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Except Ms. Mini Sudhir Kumar, Additional Non-Executive Independent Women Director none of the 
Directors or Key Managerial Personnel of the Company or their relatives is in any way concerned or 
interested, financially or otherwise, in the above referred resolution.  
 
The board recommends the said resolution to be passed as an ordinary resolution. 
 
ITEM NO. 7: 
 
Approval for entering transaction with related party: 
 
Pursuant to Section 188 of the Companies Act, 2013 (the Act), such Related Party Transactions as 
specified under the Act, which are not in the ordinary course of business and/or are not on arm's length 
basis, shall be subject to prior approval of the Audit Committee or Board, and prior approval of the 
shareholders by way of special resolution if the amount of such transaction exceeds the limit as prescribed. 
 
Further, Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
provides that all material Related Party Transactions shall require approval of the shareholders through 
special resolution and the related parties shall abstain from voting on such resolutions. 
 

Name of the 
Related Party 

Nature of 
relationship 

Maximum  
Limit for 
availing 
services 
(Rs. In 
Crores) 

Maximum  
Limit for 
rendering 
services 
(Rs. In 
Crores) 

Duration of 
the contract 
or 
arrangement 

the manner of 
determining the 
pricing and 
other 
commercial 
terms, both 
included as 
part of contract 
and not 
considered as 
part of the 
contract; 

whether all 
factors 
relevant to 
the contract 
have been 
considered, 
if not, the 
details of 
factors not 
considered 
with the 
rationale for 
not 
considering 
those 
factors; and 

Sakthivel PM 
Services LLP 

Limited 
Liability 
Partnership in 
which 
Director of the 
Company is a 
designated 
Partner 

20.00 20.00 
Throughout 
the year 

At arm’s length 
basis  

Yes, all 
factors 
relevant to 
the contract 
have been 
considered. 

 
(As per Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a 
transaction with a related party shall be considered material if the transaction /transactions to be entered 
into individually or taken together with previous transactions during a financial year exceeds ten percent 
of the annual consolidated turnover of the Company as per the last audited financial statements of the 
Company) 
 
Though your Company always seeks to enter into transactions with related parties in the ordinary course 
of business and at arm's length basis; still there may be some such transactions which are done in the 
interest of the Company and for which your approval is required under the provisions of the Companies 
Act, 2013. 
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In the light of provisions of the Act, the Board of Directors and Audit Committee of the Company has 
approved the transactions along with the limits that your Company may enter into with its Related Parties 
(as defined under the Act and SEBI (LODR) Regulations, 2015) for the financial year 2025-26. 
 
All prescribed disclosures as required to be given under the provision of the Companies Act, 2013 and 
the Companies (Meetings of Board and its Power) Rules, 2014 are given herein below in a tabular format 
for kind perusal of the members. 
 

Name of the 
Related Party 

Name of the 
director or key 
managerial 
personnel who is 
related, if any 

Nature of 
relationship 

Nature, material 
terms, monetary 
value and 
particulars of the 
contract or 
arrangement 

Any other 
information 
relevant or 
important for the 
members to take a 
decision on the 
proposed 
resolution 

Sakthivel PM 
Services LLP 

Mr. Prasanna 
Dhandapani 

Limited Liability 
Partnership in 
which Director of 
the Company is a 
designated 
Partner 

Availing and/or 
rendering of 
services in 
ordinary course of 
Business and at 
arm’s length Basis 
not exceeding Rs. 
20 Crores. 

Not Applicable 

 
Accordingly, it is proposed to seek approval of the shareholders under Section 188 of Companies Act, 
2013 to empower and authorize the Board of Directors of the Company to enter transactions with related 
party. 
 
Except Mr. Prasanna Dhandapani, none of the Directors, key managerial personnel and relatives of 
Directors and/or key managerial personnel (as defined in the Companies Act, 2013) are concerned or 
interested in the proposed resolution. 
 
The Board of Directors recommends the resolution as set out at Item No. 07 for approval of the members 
as Ordinary resolution. 
 
ITEM NO:8: 
 
Appointment of Secretarial Auditors of the company: 
 
Pursuant to the provisions of Section 204 and other applicable provisions of the Companies Act, 2013, if 
any, read with Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) 
Rules, 2014, as amended from time to time, every listed company is required to annex with its Board’s 
Report, a Secretarial Audit Report given by a Company Secretary in Practice.  
 
Further, pursuant to Regulation 24A of the SEBI Listing Regulations, as amended from time to time, 
every listed entity shall undertake Secretarial Audit by a Secretarial Auditor who shall be a Peer 
Reviewed Company Secretary and the appointment of such Secretarial Auditor shall be approved by the 
Members of the Company at the Annual General Meeting (AGM). 
 
In view of the above requirement, the Board of Directors of the Company, at its meeting held on July 08, 
2025, on the recommendation of the Audit Committee has, after considering and evaluating various 
factors such as qualification, independence, experience, technical skills, quality of audit reports, etc.  
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recommended the appointment of CS Shreyas Dwaraki as the Secretarial Auditors of the Company, to 
the Members at the ensuing Annual General Meeting for a term of 5 (five) consecutive years commencing 
from Financial Year 2025-26 to Financial Year 2029-30, subject to the approval of the Members, at a 
remuneration of Rs.1,50,000/- (Rupees One Lakh Fifty Thousand Only) per annum plus applicable taxes 
and out-of-pocket expenses. Besides the secretarial audit services, the Company may also obtain 
certifications from CS Shreyas Dwaraki under various statutory regulations and certifications required 
by banks, statutory authorities, audit related services and other permissible non-secretarial audit services 
as required from time to time, for which they will be remunerated separately on mutually agreed terms. 
The above fee excludes the proposed remuneration to be paid for the purpose of secretarial audit of 
subsidiary company, if any. The Board of Directors in consultation with the Audit Committee may alter 
or vary the terms and conditions of appointment, including remuneration, in such manner and to such 
extent as may by mutually agreed with the Secretarial Auditors. 
 
CS Shreyas Dwaraki has given his consent to act as secretarial auditors of the Company and confirmed 
that their aforesaid appointment (if approved) would be within the limits specified by Institute of 
Company Secretaries of India. Furthermore, in terms of the amended regulations, CS Shreyas Dwaraki 
has provided a confirmation that he is subject himself to the peer review process of the Institute of 
Company Secretaries of India and hold a valid peer review certificate. 
 
Accordingly, consent of the Members is sought for passing an Ordinary Resolution as set out at Item No. 
8 of the Notice.  
 
None of the Directors and Key Managerial Personnel of the Company and their respective relatives are 
concerned or interested, financially or otherwise, in passing the proposed resolution. 
 
ITEM NO:9: 
 
Power of the board to borrow money under section 180(1)(c) of the Companies Act, 2013: 
 
The Company from time to time may need to borrow funds for the smooth running of business operation 
and/or expansion of the Company. 
 
As per the provisions of Section 180(1)(c) of the Companies Act, 2013, the Board of Directors of the 
Company can borrow money subject to the condition that the money to be borrowed together with the 
money already borrowed (apart from the temporary loans obtained from the Company’s bankers in the 
ordinary course of business) shall not exceed the aggregate, for the time being, of the paid-up capital and 
free reserves, that is to say, reserves not set apart for any specific purpose unless the Shareholders have 
authorized the borrowing for a higher limit by way of special resolution.  
 
The Audit Committee, after due consideration recommended that the Board and authorize the Board of 
Directors of the Company to borrow money from any Bank(s), Financial Institutions (FIs,) Bodies 
Corporate or Business Associates or other any person or entity etc., up to Rs.100 Crores notwithstanding 
that the money to be borrowed together with the money already borrowed (apart from the temporary loans 
obtained from the Company’s bankers in the ordinary course of business) exceeds the aggregate, for the 
time being, of the paid-up capital and free reserves of the Company subject to the approval of members. 
 
The Board of Directors recommends the resolution for approval of the members as Special resolution. 
 
Accordingly, consent of the Members is sought for passing an Special Resolution as set out at Item No. 
9 of the Notice.  
 
None of the Directors, key managerial personnel and relatives of Directors and/or key managerial 
personnel (as defined in the Companies Act, 2013) are concerned or interested in the proposed resolution 
except to the extent of their shareholding. 
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ITEM NO:10: 
 
Approve transactions under section 185 read with section 186 of the Companies Act, 2013: 
 
The Board of Directors of the Company at their meeting have approved the limit up to INR 100,00,00,000 
(Indian Rupees One Hundred Crores only) as per Section 185 read with Section 186 of the Companies 
Act, 2013.  
 
As per section 185 of the Companies Act, 2013 (as amended by the Companies (Amendment) Act, 2017, 
a Company may advance any loan including any loan represented by book debt, or give any guarantee or 
provide any security in connection with any loan taken by any entity (said entity(ies) covered under the 
category of ‘a person in whom any of the director of the Company is interested’ as specified in the 
explanation to said section of the Companies Act, 2013, after passing a special resolution in the general 
meeting. 
 
The Audit Committee, after due consideration recommended to the Board to provide loan or Corporate 
Guarantee or Security or amount to the extent of 100,00,00,000 (Indian Rupees One Hundred Crores 
only) to be lent to any person or body corporate or subscription of securities of any Body Corporate 
permitted under section 185 & 186 of Companies Act 2013 subject to approval of members. 
All the relevant documents considered at the meeting can be inspected at the office hours on working 
days at the corporate office of the company.  
 
The Board of Directors recommends the resolution for approval of the members as Special resolution. 
 
Accordingly, consent of the Members is sought for passing a Special Resolution as set out at Item No. 
10 of the Notice.  
 
None of the Directors, key managerial personnel and relatives of Directors and/or key managerial 
personnel (as defined in the Companies Act, 2013) are concerned or interested in the proposed resolution 
except to the extent of their shareholding. 
 
ITEM NO:11: 
 
Approval to provide loan/make investment and give guarantee / provide security under section 186 
of the Companies Act, 2013: 
 
As a business strategy, the company may be required to invest the funds of the Company or provide loan, 
security and/or guarantee in furtherance of its business objectives or to carry out its operations as per 
defined policies and guidelines. The said investment, Loan, securities and/or guarantee taken together 
may at time exceed the limits defined under Section 186 of the Companies Act, 2013.  
 
The Audit Committee, after due consideration recommended to the Board to authorize the board of 
directors of the company as below subject to approval of members. 
 

 Make investment and acquire by way of subscription, purchase or otherwise, securities of any other 
body corporate, provided that the total amount of such investments outstanding at any time shall 
not exceeds Rs. 100 Crores. 
 

 give loan to any person or body corporate or give guarantee or provide security in connection with 
a loan to any other person or body corporate, provided that the aggregate amount of such loan and 
guarantee outstanding at any time shall not exceeds Rs. 100 Crores. 

 
The Board of Directors recommends the resolution for approval of the members as Special resolution. 
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Accordingly, consent of the Members is sought for passing a Special Resolution as set out at Item No.11 
of the Notice.  
 
None of the Directors, Key managerial personnel and relatives of Directors and/or key managerial 
personnel (as defined in the Companies Act, 2013) are concerned or interested in the proposed resolution. 
 
ITEM NO:12: 
 
Power to create hypothecation/charge against assets of the Company: 
 
To avail borrowings from Bank(s)/ Financial Institution(s)/ Bodies Corporate and/or Companies for 
meeting its short term/ long term funds requirements, the Company may be required to create 
hypothecation/charge on the property/ asset of the Company as a security. 
 
As per the provisions of Section 180(1)(a) of the Companies Act, 2013, the hypothecation /charge on all 
or any part of the movable and /or immovable properties of the Company, may be deemed as disposal of 
the whole, or substantially the whole, of the undertaking of the Company.  
 
The Audit Committee, after due consideration recommended to empower and authorize the Board of 
Directors of the Company to create hypothecation/charge/on assets of the Company as per requirement 
of lender for an amount not exceeding Rs. 100 Crores subject to approval of members 
 
The Board of Directors recommends the resolution for approval of the members as Special resolution. 
 
Accordingly, consent of the Members is sought for passing a Special Resolution as set out at Item No. 
12 of the Notice.  
 
None of the Directors, key managerial personnel and relatives of Directors and/or key managerial 
personnel (as defined in the Companies Act, 2013) are concerned or interested in the proposed resolution. 
 
ITEM NO:13: 
 
Raising of capital through an Initial Public Offering: 
 
The Company proposes to issue, allot equity shares of the Company of face value of ₹ 10/- (the “Equity 
Shares”) each which shall consist of a fresh issue of Equity Shares (“Fresh Issue”) and an offer for sale 
by certain existing shareholders of the Company (“Selling Shareholders”) (“Offer for Sale” and 
together with Fresh Issue, the “Offer” or “IPO”) up to an aggregate of ₹1,050 millions in accordance 
with the SEBI ICDR Regulations on such terms, in such manner, at such time and at a price to be 
determined by the book building process in terms of the Securities and Exchange Board of India (Issue 
of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”) to 
various categories of investors including qualified institutional investors, retail individual investors, non-
institutional investors, non-resident Indians, foreign portfolio investors and/or eligible employees, as 
permitted under the SEBI ICDR Regulations and other applicable laws. The Equity Shares allotted shall 
rank in all respects pari passu with the existing equity shares of the Company. 
 
In view of the above and in terms of Section 62(1)(c), and other applicable provisions of the Companies 
Act, 2013 (“Companies Act”), the approval of the shareholders of the Company is required through a 
special resolution. 
 
The proposed issuance (“Offer”) shall include a fresh issue of the Equity Shares by the Company and 
Offer for Sale by certain existing Shareholder. 
 
The Board recommends to the members to pass the resolutions as Special Resolutions. 
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None of the directors, key managerial personnel, senior managerial personnel of the Company, or the 
relatives of the aforementioned persons are interested in the said resolution. 
 
Material information pertaining to the Issue is as follows:  
 
(i) Issue Price: 
 
The price at which the Equity Shares will be allotted through the Issue shall be determined and finalized 
by the Company in consultation with the BRLMs in accordance with the SEBI ICDR Regulations, on the 
basis of the book building process. 
 
(ii) Objects of the Issue: 
 
The objects of the Issue shall be disclosed in the Draft Red Herring Prospectus to be filed with the SEBI 
in connection with the Issue.  

 
(iii) Intention of Directors/Key managerial personnel/Senior managerial personnel to subscribe to 

the Issue: 
 

The Company has not made and will not make an issue of Equity Shares to any directors, key managerial 
personnel or senior managerial personnel. However, the directors, the key managerial personnel or the 
senior managerial personnel may apply for the Equity Shares in the various categories under the Issue in 
accordance with the SEBI ICDR Regulations. 
 
(iv) Whether a change in control is intended or expected: 
 
No change in control is intended or expected as a result of the Issue. 
 
(v) Allotment 
 
The allotment of Equity Shares pursuant to the Issue shall be completed within such time period as may 
be prescribed under applicable law. 
 
(vi) Pre-Issue and post-Issue shareholding pattern 
 
The pre-Issue and post-Issue shareholding pattern (to the extent applicable) shall be as disclosed in the 
issue documents filed in connection with the Issue. 
 
Additionally, to the extent the above requires amendments to be made in terms of the Companies Act, 
2013 and the rules thereunder (including any statutory modification(s) or re-enactment thereof, for the 
time being in force, the “Companies Act, 2013”), the SEBI ICDR Regulations, any other law or if 
recommended by various advisors to the Company in connection with the Issue, the Board will make 
necessary amendments. 
 
The Board recommends the resolution for your approval as a Special Resolution. 
 
All the directors, key managerial personnel, senior managerial personnel and relatives of directors and/or 
key managerial personnel or senior managerial personnel (as defined in the Companies Act, 2013) may 
be deemed to be concerned or interested in the proposed resolution to the extent of their shareholding in 
the Company and, to the extent shares may be subscribed for and allotted in their names. 
 
 
 
 
 
 
 



MethodHub Software Limited (Formerly known as MethodHub Software Private Limited) CIN: U74900KA2016PLC085743 
Reg Office: Unit No.109, 1st Floor, Prestige Meridian-1 No.29, M.G. Road, Bangalore, Karnataka, India, 560001 

Phone: +91 80-40979238    Email id: info@methohub.in    Website: www.methodhub.in  

 

 

ITEM NO:14: 
 
Appointment of Mr. Ahobilam Nagasundaram as Chief Executive Officer of the Company. 
 
The Board of Directors of the Company, on the recommendation of the Nomination and Remuneration 
Committee, has approved the appointment of Mr. Ahobilam Nagasundaram, Executive Director of the 
Company, as the Chief Executive Officer (CEO) of the Company, subject to approval of the members. 
 
Mr. Ahobilam Nagasundaram is a Non-Resident Indian and possesses rich experience, professional 
expertise and leadership capabilities considered valuable for the growth and management of the 
Company. His appointment as CEO is expected to strengthen the Company's strategic and operational 
management. 
 
It is further clarified that no separate remuneration shall be payable to him for holding the office of CEO. 
He will continue to draw remuneration as fixed for his position as Executive Director, as approved by the 
Board at its meeting held on 16.01.2025. 
 
He will also not be entitled to any sitting fees for attending meetings of the Board or its Committees. 
 
Accordingly, the approval of members is being sought as Special Resolution for his appointment as CEO 
of the Company on the terms and conditions set out in the resolution. 
 
None of the Directors, Key Managerial Personnel or their relatives, except Mr. Ahobilam Nagasundaram 
and his relatives, are concerned or interested in the resolution. 
 
The Board recommends the resolution for approval of the members. 

By Order of the Board of Directors 
For METHODHUB SOFTWARE LIMITED 

  
 
 

Sd/- 
Place: Bengaluru 
Date: 16.07.2025 

PRASANNA DHANDAPANI 
Director 

DIN: 02187044 
H22/11, B402, 4th Floor, Aishwaryam Towers, 

East Avenue Road, Sai Baaba Temple 
Ambattur – 600053, Tamil Nadu, India 

 
 
  






















































































































































































































